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Our Company was originally incorporated as “Abhishek India Limited” under the Companies Act, 1956, pursuant to a Certificate of Incorporation dated 6 November,
1986, issued by the Registrar of Companies, Maharashtra. The equity shares of the Company were listed and admitted to dealings on the Capital Market Segment on 2
September, 1987. Further, the name of our Company was subsequently changed to “Oasis Securities Limited” and received a Fresh Certificate of Incorporation dated 1%
February, 1995 from the Registrar of Companies, Bombay, Maharashtra. The Company is registered with the Reserve Bank of India under Section 45-1A of the Reserve Bank
of India Act, 1934 as a Non-Banking Financial Company (NBFC), bearing Registration No. 13.00069, with effect from 24™ February, 1998. Further, pursuant to the Letter
of Offer dated 30" May, 2024, the Company was acquired by its current promoters, namely Mr. Rajesh Kumar Sodhani, Mrs. Priya Sodhani, and Mr. Gyan Chand Jain. For
further details of our Company, please refer to the chapter titled “General Information” on page no. 40 of this Letter of Offer.

Corporate Identification Number: L51900MH1986PLC041499
Registered Office: A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093;
Corporate Office: C 373 behind Amar Jain Hospital, Block C Vaishali Nagar, Vaishali Nagar, Jaipur, Rajasthan, India, 302021
Contact No.: +91-9829013735, Email id: sodhanioasis@gmail.com;

Website: www.oasiscaps.com
Contact Person: Ms. Kirti Mool Chand Jain, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. RAJESH KUMAR SODHANI, MS. PRIYA SODHANI, MR. GYAN CHAND JAIN AND KAILASH CHANDRA
SODHANI HUF
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OASIS SECURITIES LIMITED (THE “COMPANY” OR THE
“ISSUER”) ONLY

WEHEREBY CONFIRM THAT NONE OF OUR PROMOTER OR DIRECTORS ARE WILFUL DEFAULTERS AS ON DATE OF THIS LETTER OF
OFFER
ISSUE OF UPTO [«]* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1.00/- EACH (“EQUITY SHARES”) OF OASIS SECURITIES LIMITED
(“OASISEC ” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. [¢] PER EQUITY SHARE (INCLUDING SHARE PREMIUM
OF RS. [+] PER EQUITY SHARE) (“ISSUE PRICE”), AGGREGATING UPTO RS. 30.00 CRORES ON A RIGHTS BASIS TO THE EXISTING EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF [¢] RIGHTS EQUITY SHARES FOR EVERY [¢] FULLY PAID-UP EQUITY SHARES HELD
BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, [¢] (THE “RECORD DATE”). THE ISSUE PRICE IS [¢] TIMES OF FACE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE NO. 140 OF
THIS LETTER OF OFFER.
*ASSUMING FULL SUBSCRIPTION OF THE ISSUE SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT.

GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this offer unless they can afford to take the risk with
such investment. Investors are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an investment decision, investors
shall rely on their own examination of the issuer and the offer, including the risks involved. The securities have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of the investors is invited to the statement of
“Risk Factors” on page no. 27 of this Letter of Offer.

OUR COMPANY’S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Letter of Offer contains all information with regard to the issuer and
the issue, which is material in the context of the issue, and that the information contained in the Letter of Offer is true and correct in all material aspects and is not misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this document as
a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect.
LISTING

The existing equity shares are listed on BSE Limited (“BSE”) (the “Stock Exchange™). Our Company has received the ‘In-principle’ approval from BSE for the Rights

Equity Shares to be allotted pursuant to this Issue vide its letter dated [«]. Our Company will also make an application to the stock exchange to obtain their trading approval

for the Rights Entitlements as required under the SEBI ICDR Master circular bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024.

For the purpose of this Issue, the Designated Stock Exchange is BSE Limited.
REGISTRAR TO THE ISSUE

BANKERS TO THE ISSUE

kotak

Kotak Mahindra Bank

CAMEO
Cameo Corporate Services Limited
Address: Subramanian Building, No. 1, Club House Road, Chennai — 600002,
Tamil Nadu, India;
Contact No: +91-044 4002 0700 / 2846 0390;
Email id: rights@cameoindia.com;
Investor Grievance Email id: investor@cameoindia.com;
Website: www.cameoindia.com;
Contact Person: Ms. K. Sreepriya;
SEBI Registration No.: INR000003753; and
CIN: U67120TN1998PLC041613

Kotak Mahindra Bank Limited

Address: Intellion Square, 501, 5" Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg, Malad — East, Mumbai, Maharashtra, 400097;
Tel: +9122-69410636;

Email: CMSIPO@kotak.com;

Contact Person: Mr. Siddhesh Shirodkar; and

Website: www.kotak.com

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON**
[o] [o] [o]
LAST DATE FOR CREDIT OF RIGHTS DATE OF FINALIZATION OF BASIS OF ALLOTMENT DATE OF ALLOTMENT
ENTITLEMENTS
[e] [e] [e]

DATE OF CREDIT OF RIGHTS EQUITY SHARES

DATE OF LISTING

[o]

[e]

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited

to the demat account of the Renouncees on or prior to the Issue Closing Date.

**Qur Board or the Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not
remain open in excess of 30 (Thirty) days from the Issue Opening Date. Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing

Date.

1|Page


mailto:SODHANIOASIS@GMAIL.COM
mailto:rights@cameoindia.com
mailto:investor@cameoindia.com
http://www.cameoindia.com/
http://www.kotak.com/

(This page [®] is intentionally left blank)

2|Page



TABLE OF CONTENTS

CONTENTS Page No.

Section — | Definitions and Abbreviations 05
Conventional and General Terms 05
Technical and Industry Related Terms/ Abbreviations 06
Issue Related Terms 12
Notice to Investors 16
No offer in the United States 17
Presentation of Financial Information and Use of Market Data 18
Forward Looking Statements 20

Section Il - Summary of Letter of Offer 21

Section 111 — Risk Factors 27

Section 1V — Introduction 39
Summary of the Issue 39
General Information 40
Capital Structure 44

Section V — Particulars of the Issue 47
Obijects of the Issue 47
Statement of Possible Tax Benefits 51

Section VI — About the Company 55
Industry Overview 55
Our Business 62
Key Industries Regulations and Policies 66
History and Certain Corporate Matters 70
Our Management 73
Promoter and Promoter Group 76

Section VII - Financial Information 84
Financial Results along with Limited Review Report 85
Auditors’ Report and Financial Information of our Company 87
Capitalisation Statement 125
Management’s Discussion and Analysis Report 126
Market Price Information 128
Rationale for the Issue Price 129

Section VIII - Legal and other Regulatory Information 130
Outstanding Litigations and Material Developments 130
Government and other Statutory Approvals 132
Other Regulatory and Statutory Disclosures 134

Section IX — Issue Related Information 140
Terms of the Issue 140
Procedure for making an application in the issue 142
Procedure for applications by certain categories of shareholders 153
Restrictions on Foreign Ownership of Indian Securities 169

Section X — Other Information 170
Material Contracts and Documents for Inspection 170

Section XI — Declaration 171

3|Page



(This page [®] is intentionally left blank)

4|Page



SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses certain definitions and abbreviations set forth below, which you should consider when reading the
information contained herein. The following list of certain capitalized terms used in this Letter of Offer is intended for the
convenience of the reader/ prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalized terms used in this Letter of Offer shall have the meaning as defined hereunder.
References to any legislations, acts, regulation, rules, guidelines, circulars, notifications, policies or clarifications shall be deemed
to include all amendments, supplements or re-enactments and modifications there to notified from time to time and any reference
to a statutory provision shall include any subordinate legislation made from time to time under such provision.

Provided those terms used in the sections/ chapters titled “Industry Overview”, “Summary of the Issue”, “Financial
Information”, “Statement of Possible Tax benefits”, “Outstanding Litigation and Material Developments” and “Issue Related
Information” on page nos. 55, 39, 84, 51, 130 and 140 respectively of this Letter of Offer, shall, unless indicated otherwise, have
the meanings ascribed to such terms in the respective sections/ chapters.

CONVENTIONAL/GENERAL TERMS:

“OASISEC”, “the Company”, | Oasis Securities Limited, a Company incorporated in India under the Companies Act,
“Issuer” and “Oasis Securities | 1956 and having its Registered Office at A-112, 1% Floor, Lodha Supremus, MIDC,
Limited” Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093.

“we”, “us”, or “our” Unless the context otherwise indicates or implies, refers to our Company.

Financial ~Statements/ Financial | The Audited Financial Statements of our Company prepared under IND AS for Financial
Results Year 2024-25 and Unaudited Financial Results for Quarter and Nine Months ended on

31% December 2025, prepared in line with IND AS notified under the Companies Act,
2013, as amended read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

Articles/ Articles of Association/
AOA

Articles of Association of our Company as amended from time to time.

Auditors/ Statutory Auditors

The Auditors of Oasis Securities Limited being M/s. Rajvanshi & Associates, Chartered
Accountants, Jaipur.

Board/ Board of Directors

Board of Directors of our Company including a committee thereof.

Chairman/ Chairperson

Mr. Devi Dutt Agarwal, is a Chairman of the Company.

Chief Financial Officer/ CFO

Mr. Surendra Kumar Joshi, being Chief Financial Officer of the Company.

CIN

Corporate Identification Number of Company i.e., L51900MH1986PLC041499.

Companies Act, 1956

The Companies Act, 1956, and the rules thereunder (without reference to the provisions
thereof that have ceased to have effect upon the notification of the Notified Sections).

Companies Act, 2013/ Companies
Act

The Companies Act, 2013 along with rules made thereunder.

Company Secretary and | Ms. Kirti Mool Chand Jain being Company Secretary and Compliance Officer of the

Compliance Officer/ CS Company.

Corporate Address Office No.: C 373 Behind Amar Jain Hospital, Block C Vaishali Nagar, VVaishali Nagar,
Jaipur, Rajasthan, India, 302021.

Director(s) Any or all director(s) of our Company, unless otherwise specified and as the context may
require.

Equity Shareholder(s)/ | A holder of the Equity Shares of our Company.

Shareholder(s)

Equity Share(s)

Equity Shares of our Company having face value of Re. 1.00/- each.

Eligible Equity Shareholder(s)

Equity Shareholders whose names appear on the Register of Members of our Company
or in the Register of Beneficial Owners of our Company maintained by the Depositories
as at the end of business hours of the Record Date i.e. [e].

Executive Directors

Executive Directors of our Company.

Independent Director(s)

The Independent Director(s) of our Company, in terms of Section 2(47) and Section
149(6) of the Companies Act, 2013.

Key
KMP(s)

Managerial ~ Personnel(s)/

Key Managerial Personnel(s) of our Company in terms of Section 2(51) and Section 203
of the Companies Act, 2013 and the SEBI ICDR Regulations as described in this Letter
of Offer.
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Limited Review Report and | The Standalone Unaudited Financial Results for the Quarter and Nine Months ended on
Financial Results 31% December 2025 along with Limited Review Report of our Company, prepared and
published in accordance with Regulation 33 of the SEBI Listing Regulations.

Managing Director Mr. Rajesh Kumar Sodhani is a Managing Director of the Company.

Memorandum/ Memorandum of | Memorandum of Association of our Company, as amended from time to time.
Association/ MOA

Non-executive Directors A Director, not being an Executive Director of our Company.

Promoter(s) Mr. Rajesh Kumar Sodhani, Ms. Priya Sodhani, Mr. Gyan Chand Jain and M/s. Kailash

Chandra Sodhani HUF are the Promoters of the Company.

Promoter Group Person(s) and entity(ies) forming part of the Promoter Group of our Company as
determined in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations and as
disclosed by our Company in the filings made with the Stock Exchanges under the SEBI

Listing Regulations.

Registered Office The Registered Office of our Company is situated at A-112, 1%t Floor, Lodha Supremus,

MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093.

Registrar of Companies/ ROC Registrar of Companies, Mumbai | situated at 100, Everest, Marine Drive, Mumbai-

400002, Maharastra.

Rights Issue Committee The committee of our Board constituted/ designated for purpose of the Issue and

incidental matters thereof.

Subsidiaries Subsidiaries of our Company as defined under the Companies Act, 2013 and the

applicable accounting standard.

TECHNICAL AND INDUSTRY RELATED TERMS:

Term Description
AFC(s) Asset Finance Companies
ALM Asset Liability Management
ALCO Asset Liability Committee
AIF(s) Alternative Investment Funds
AUM Assets Under Management
BG Bank Guarantee
BIFR Board for Industrial and Financial Reconstruction
Bps Basis Points
CIBIL Credit Information Bureau (India) Limited
CIC-ND-SI Systemically Important Core Investment Company
CPI Consumer Price Index
CRAR Capital to Risk Weighted Assets Ratio
DSA Direct Sales Agent
ECLGS Emergency Credit Line Guarantee Scheme
EMI Equated Monthly Instalment
GNPAs Gross Non-Performing Assets
GLP Gross Loan Portfolio
Gross Spread Yield on the average minus the cost of funds
HFC Housing Finance Company
ICs Investment Companies
IDF-NBFC Infrastructure Debt Fund
IFC Infrastructure Finance Company
IND AS Indian Accounting Standards
IRDAI Insurance Regulatory and Development Authority of India
IRR Interest Rate Risk
KYC/KYC Norms Cust_or_ner identification procedure for opening of accounts an_d rqonitoring trz_msactions _of
suspicious nature followed by NBFCs for the purpose of reporting it to appropriate authority
LAP Loan Against Property
LCs Loan Companies
Loan Book Outstanding loans net of provisions made for NPAs
LTV Loan to value
MGC Mortgage Guarantee Companies
MIS Management Information Systems
MSME Micro, Small and Medium Enterprises
NABARD National Bank for Agriculture and Rural Development
NAV Net Asset Value
NBFC Non-Banking Financial Company as defined under Section 45-1A of the RBI Act, 1934
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Term Description
NBFC - AA NBFC-Account Aggregator
Non-deposit taking NBFCs below the asset size of ¥ 1,00,000 Lakh and (b) NBFCs
NBFC-ND-NSI undertaking the following activities- (i) NBFC-Peer to Peer Lending Platform (NBFCP2P),

(NBFC-BL/ NBFC -
Base Layer)

(i) NBFC-Account Aggregator (NBFC-AA), (iii) Non-Operative Financial Holding
Company (NOFHC) and (iv) NBFCs not availing public funds and not having any customer
interface.

NBFC-D

NBFC registered as a deposit accepting NBFC

NBFC-ML/ NBFC -

(@) all deposit taking NBFCs (NBFC-Ds), irrespective of asset size, (b) non-deposit taking
NBFCs with asset size of %1,00,000 Lakh and above and (c) NBFCs undertaking the
following activities (i) Standalone Primary Dealers (SPDs), (ii) Infrastructure Debt Fund -

Middle Layer Non-Banking Financial Companies (IDF-NBFCs), (iii) Core Investment Companies (CICs),
(iv) Housing Finance Companies (HFCs) and (v) Infrastructure Finance Companies (NBFC-
IFC)

NBFC-ICC NBFC registered as an Investment and Credit Company

NBFC-MFI NBFC — Microfinance Institutions

NBFC-ND NBFC registered as a non-deposit accepting NBFC
Non Systemically Important NBFC-ND, i.e. a Non - Banking Financial Company not

NBFC-ND-NSI accepting/ holding public deposits and which is not systemically important i.e. having total
assets of less than ¥ 50,000 Lakhs as per the last audited balance sheet
Systemically Important NBFC-ND, i.e. a Non-Banking Financial Company not accepting/

NBFC-ND-SI holding public deposits and which is systemically important i.e. having total assets of
50,000 Lakhs and above as per the last audited balance sheet

NBFIs Non-banking Financial Institutions

NBFC-P2P NBFC—Peer to Peer Lending Platform

NBFC - TL NBFC-UL which in the opinion of RBI has substantial increase in the potential systemic risk
NBFCs which are specifically identified by the RBI as warranting enhanced regulatory

NBFC - UL requirement based on a set of parameters and scoring methodology as provided in SBR
Framework

NHAI National Highways Authority of India

NII Net Interest Income

NOF Net Owned Fund

NOFHC Non - Operative Financial Holding Company

NPA Non - Performing Asset

NPCI National Payments Corporation of India

NSO National Statistical Office

OLC Overdue Loan Cell

RBI NS Master RBI’s Master_ Dire_ction —Non - Banking Financial _Com_pany —Non - Systemically Important

Directions Non - Deposit taking Company (Reserve Bank) Directions, 2016 dated September 1, 2016,

as amended

RBI S| Master Direction

RBI’s Master Direction — Non - Banking Financial Company —Systemically Important Non -
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016
dated September 1, 2016, as amended

ROA Return on Assets

ROI Return on Investment

SBR Framework Scale Based Regulation: A Revised Regulatory Framework for NBFCs (as amended)
SIDBI Small Industries Development Bank of India

SME Small and Medium Enterprises

STPLs Small Ticket Size Loans

TAT Turnaround Time
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Term

Description

Tier | Capital

For NBFC-ND-NSI:

Tier | Capital means owned fund as reduced by investment in shares of other non-banking
financial companies and in shares, debentures, bonds, outstanding loans and advances
including hire purchase and lease finance made to and deposits with subsidiary and companies
in the same group exceeding, in aggregate, ten percent of the owned fund.

For NBFC-ND-SI:

Tier | Capital means owned fund as reduced by investment in shares of other non-banking
financial companies and in shares, debentures, bonds, outstanding loans and advances
including hire purchase and lease finance made to and deposits with subsidiaries and
companies in the same group exceeding, in aggregate, ten per cent of the owned fund; and
perpetual debt instruments issued by a non-deposit taking non-banking financial company in
each year to the extent it does not exceed 15% of the aggregate Tier | Capital of such company
as on March 31 of the previous accounting year.

Tier 1l Capital

For NBFC-ND-NSI:

Tier 1l capital includes the following: (a) preference shares other than those which are
compulsorily convertible into equity; (b) revaluation reserves at discounted rate of fifty-five
percent; (c) General Provisions (including that for Standard Assets) and loss reserves to the
extent these are not attributable to actual diminution in value or identifiable potential loss in
any specific asset and are available to meet unexpected losses, to the extent of one and one
fourth percent of risk weighted assets; (d) hybrid debt capital instruments; (e) subordinated
debt; and To the extent, the aggregate does not exceed Tier | capital.

For NBFC-ND-SI:

Tier 1l capital includes the following: (a) preference shares other than those which are
compulsorily convertible into equity; (b) revaluation reserves at discounted rate of fifty five
percent; (c) General provisions (including that for Standard Assets) and loss reserves to the
extent these are not attributable to actual diminution in value or identifiable potential loss in
any specific asset and are available to meet unexpected losses, to the extent of one and one
fourth percent of risk weighted assets; (d) hybrid debt capital instruments; (e) subordinated
debt; and (f) perpetual debt instruments issued by a non-deposit taking non-banking financial
company which is in excess of what qualifies for Tier | Capital, to the extent the aggregate
does not exceed Tier | capital.

TLTRO

Targeted Long-Term Repo Operations

ABBREVIATIONS:

Term

Full Form

AS/ Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc

Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT. Amount

AlF Alternative Investment Funds registered under the Securities and Exchange Board of
India (Alternative Investment Funds) Regulations, 2012, as amended

AY Assessment Year

AOA Articles of Association

Approx. Approximately

B. A Bachelor of Arts

BBA Bachelor of Business Administration

B. Com Bachelor of Commerce

B. E. Bachelor of Engineering

B. Sc. Bachelor of Science

B. Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction
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BSE BSE Limited

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE
CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CA Chartered Accountant

CAD Canadian Dollar

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CEO Chief Executive Officer

CFO Chief Financial Officer

CS&CO Company Secretary & Compliance Officer

CSR Corporate Social Responsibility

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA The Institute of Cost Accountants of India

CMD Chairman and Managing Director

Depository(ies) A depository registered with SEBI under the Securities and Exchange Board of India

(Depositories and Participants) Regulations, 1996

Depositories Act

The Depositories Act, 1996

DIN

Director ldentification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of
India

DP Depository Participant

DPID Depository Participant’s Identification Number

DSE Designated Stock Exchange

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act, 1952

EPS Earning Per Share

EGM/ EOGM Extra-Ordinary General Meeting

ESOP Employee Stock Option Plan

ESI Act Employees’ State Insurance Act, 1948

EXIM/ EXIM Policy

Export — Import Policy

FCNR Account Foreign Currency Non-Resident (Bank) account established in accordance with the
FEMA
FIPB Foreign Investment Promotion Board

FY/ Fiscal/ Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

The Foreign Exchange Management Act, 1999 as amended from time to time, read with
rules and regulations thereunder

FEMA Regulations

The Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2017

FCNR Account Foreign Currency Non-Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as defined under Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India

FPIs Foreign Portfolio Investor means a person who satisfies the eligibility criteria prescribed
under regulation 4 and has been registered under Chapter 11 of Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deemed
to be an intermediary in terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000

FV Face Value

GOI/ Government

Government of India

GDP

Gross Domestic Product
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GAAP Generally Accepted Accounting Principles in India
GST Goods and Service Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

ICAI The Institute of Chartered Accountants of India
ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

INR / '/ %/ Rupees/ Rs.

Indian Rupees, the legal currency of the Republic of India

1P

Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

i.e. That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

IND AS The Indian Accounting Standards referred to in the Companies (Indian Accounting
Standard) Rules, 2015, as amended

Indian GAAP Generally Accepted Accounting Principles in India

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

IRDA Insurance Regulatory and Development Authority
ISIN International Securities Identification Number
IT Information Technology

KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MCA The Ministry of Corporate Affairs, GOI

MD Managing Director

MOF Ministry of Finance, Government of India
M-0-M Month-On-Month

MOU Memorandum of Understanding

M. A. Master of Arts

M. B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E. Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technology

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database
MSMEs Micro, Small and medium Enterprises
MOA Memorandum of Association

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996

NA Not Applicable

NCLT National Company Law Tribunal

Networth The aggregate of paid-up Share Capital & Share Premium Account & Reserves and
Surplus (Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure (to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account
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NOC No Objection Certificate

NSDL National Securities Depository Limited

oCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Ltd. Private Limited

ROC Registrar of Companies

RBI The Reserve Bank of India

Regulation S Regulation S under the United States Securities Act of 1933, as amended
Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SCSB Self-Certified Syndicate Banks

SEBI Securities and Exchange Board of India

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
as amended

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996

Securities Act

The United States Securities Act of 1933

SME Small and Medium Enterprises
STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number
Trademark Act Trademark Act, 1999

TRS Transaction Registration Slip
TIN Taxpayers Identification Number
UIN Unique Identification Number
US/ United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VVCF/ Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India

VAT Value Added Tax
W.E.F. With Effect From
WDV Written Down Value
WTD Whole-time Director
YOY Year Over Year
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ISSUE RELATED TERMS:

Term

Description

Additional Right Equity Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the Rights
Entitlement.

Allot/ Allotment/ Allotted

Allotment of Rights Equity Shares pursuant to the Issue.

Allotment Account(s)

The account opened with the Banker(s) to the Issue, into which the Application Money
lying to the credit of the escrow account(s) and amounts blocked by Application
Supported by Blocked Amount in the ASBA Account, with respect to successful
Applicants will be transferred on the Transfer Date in accordance with Section 40(3) of
the Companies Act, 2013.

Allotment Account Bank(s)

Bank(s) which are clearing members and registered with SEBI as bankers to an issue
and with whom the Allotment Accounts will be opened, in this case being, Kotak
Mahindra Bank Limited

Allotment Advice

Note, advice or intimation of Allotment sent to each successful Applicant who has been
or is to be allotted the Rights Equity Shares pursuant to the Issue.

Allotment Date

Date on which the Allotment is made pursuant to this Issue.

Allottee(s)

Persons to whom the Rights Equity Shares are allotted pursuant to the Issue.

Applicant(s)/ Investor(s)

Eligible Equity Shareholder(s) and/ or Renouncee (s) who make an application for the
Rights Equity Shares pursuant to the Issue in terms of this Letter of Offer, including an
ASBA Investor.

Application

Application made through submission of the Application Form or Plain Paper
Application to the Designated Branch of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Rights Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form including online application
form available for submission of application though the website of the SCSBs (if made
available by such SCSBs) under the ASBA process used by an Applicant to make an
application for the Allotment of Rights Equity Shares in this Issue.

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied for in the Issue
at the Issue Price.

Application Supported by Blocked
Amount/ ASBA

Application (whether physical or electronic) used by ASBA Applicants to make an
application authorizing a SCSB to block the Application Money in the ASBA Account.

ASBA Account

Account maintained with a SCSB and specified in the Application Form or plain paper
application, as the case may be, for blocking the amount mentioned in the Application
Form or the Plain Paper Application, in case of Eligible Equity Shareholders, as the
case may be.

ASBA Circulars

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular bearing
reference number CIR/CFD/DIL/1/2011 dated April 29, 2011, SEBI ICDR Master
Circular (to the extent it pertains to the rights issue process) and any other circular issued
by SEBI in this regard and any subsequent circulars or natifications issued by SEBI in
this regard.

ASBA Applicant/ ASBA Investor

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,
all investors (including renouncees) shall make an application for a rights issue only
through ASBA facility.

ASBA Bid

A Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations.

Banker(s) to the Issue

Collectively, the Escrow Collection Bank and the Refund Banks to the Issue, in this
case being, Kotak Mahindra Bank Limited.

Bankers to the Issue Agreement

Agreement dated [+] entered into by and amongst our Company, the Registrar to the
Issue and the Bankers to the Issue for collection of the Application Money from
Applicants/ Investors, transfer of funds to the Allotment Account and where applicable,
refunds of the amounts collected from Applicants/ Investors, on the terms and
conditions thereof.

Basis of Allotment

The basis on which the Rights Equity Shares will be allotted to successful applicants in
the Issue and which is described in “Terms of the Issue” on page no. 140 of this Letter
of Offer.

BSE BSE Limited (“BSE”)
Controlling Branches/ Controlling | Such branches of SCSBs, which coordinate Bids under the Issue with the Registrar and
Branches of the SCSBs the Stock Exchanges, a list of which is available on the website of SEBI at

http://www.sebi.gov.in
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Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s father/
husband, investor status, occupation and bank account details, wherever applicable.

Depository(ies)

NSDL and CDSL or any other depository registered with SEBI under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 as amended
from time to time read with the Depositories Act, 1996.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA
Bidders, a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid
=35, updated from time to time, or at such other website as may be prescribed by SEBI
from time to time.

Designated Stock Exchange (‘DSE’)

BSE Limited (“BSE”)

Eligible Equity Shareholder(s)

Existing Equity Shareholders as on the Record Date i.e. [¢]. Please note that the
investors who are eligible to participate in the Issue (exclude certain overseas
shareholders). For further details, see “Notice to Investors” on page no. 16 of this Letter
of Offer.

Escrow Collection Bank

Banks which are clearing members and registered with SEBI as bankers to an issue and
with whom Escrow Account(s) will be opened, in this case being Kotak Mahindra Bank
Limited.

FII/ Foreign Institutional Investors

Foreign Institutional Investor [as defined under SEBI (Foreign Institutional Investors)
Regulations, 1995, as amended] registered with SEBI under applicable laws in India.

Fraudulent Borrower

Fraudulent Borrower(s) as defined under Regulations 2(1)(I1l) of the SEBI ICDR
Regulations.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of Fugitive
Economic Offenders Act, 2018.

Gross Proceeds

The gross proceeds raised through the Issue.

IEPF

Investor Education and Protection Fund.

ISIN

International Securities Identification Number.

Issue/ Rights Issue

Issue of upto [«]* Fully Paid-up Rights Equity Shares of face value of Re. 1.00/- each for
cash at an Issue Price of Rs. [] per equity share (including premium of Rs. [¢] per equity
share) not exceeding an amount aggregating upto Rs. 30.00 Crores on a rights basis to
the Existing Equity Shareholders of our Company in the ratio of [¢] Rights Equity Shares
for every [+] Fully Paid-up Equity Shares held by the Eligible Equity Shareholders of our
Company on the Record Date i.e. [+].

#Assuming full subscription of the Issue subject to finalisation of Basis of Allotment

Issue Closing Date

[]

Issue Opening Date

[]

Issue Period The period between the Issue Opening Date and the Issue Closing Date, inclusive of
both days, during which Applicants/ Investors can submit their applications, in
accordance with the SEBI ICDR Regulations.

Issue Price Rs. [¢] per share (including Rs. [+] as share premium).

Issue Proceeds Gross proceeds of the Issue.

Issue Size Upto [+]* Fully Paid-up Rights Equity Shares of face value of Re. 1.00/- each for cash

at an Issue Price of Rs. [] per equity share (including share premium of Rs. [¢] per
equity share) not exceeding an amount aggregating upto Rs. 30.00 Crores.
#Assuming full subscription of the Issue subject to finalisation of Basis of Allotment

Issue Materials

Collectively, Letter of Offer, Application Form, Rights Entitlement Letter and any other
material relating to the Issue.

Letter of Offer/ LOF

This Letter of Offer dated [+] to be filed with the Stock Exchange and submitted with
SEBI for information and dissemination.

Listing Agreements

The uniform listing agreement entered into between our Company and the Stock
Exchange in terms of the SEBI Listing Regulations.

Monitoring Agency

Brickwork Ratings India Private Limited

Monitoring Agency Agreement

Agreement dated [«] between our Company and the Monitoring Agency in relation to
monitoring of Gross Proceeds.

Multiple Application Forms

More than one application form submitted by an Eligible Equity Shareholder/
Renouncee in respect of the same Rights Entitlements available in their demat account.
However, additional applications in relation to Additional Rights Equity Shares with/
without using additional Rights Entitlements will not be treated as multiple applications.

Net Proceeds

Proceeds of the Issue less issue related expenses. For further information about the issue
related expenses, see “Objects of the Issue” on page no. 47 of this Letter of Offer.

Net Worth

Net worth as defined under Section 2(57) of the Companies Act, 2013.
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Non-ASBA Investor/ Non-ASBA
Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Equity Shareholders holding Equity Shares in
physical form or who intend to renounce their Rights Entitlements in part or full and
Renouncees.

Non-Institutional Bidders or NlIs

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI ICDR Regulations.

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off market transfer through a depository participant in accordance with the
SEBI Rights Issue Circulars and the circulars issued by the Depositories, from time to
time, and other applicable laws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them
over the secondary market platform of the Stock Exchange through a registered stock
broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by
the Stock Exchange, from time to time, and other applicable laws, on or before [e].

QIBs or Qualified
Buyers

Institutional

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

Record Date

A record date fixed by our Company for the purpose of determining the names of the
Equity Shareholders who are eligible for the issue of Rights Equity Shares i.e. [¢].

Refund Bank(s)

The Banker(s) to the Issue with whom the Refund Account(s) is opened, in this case
being, Kotak Mahindra Bank Limited.

Registrar to the Company

Satellite Corporate Services Private Limited

Address: A/106-107, Dattani Plaza, East West Indl. Compound, Andheri Kurla Road,
Safed Pool, Sakinaka, Mumbai-400072

Contact Person: Michael Monteiro

Contact No.: +91-98203-17264

Email id: service@satellitecorporate.com

Website: www.satellitecorporate.com;

SEBI Registration No.: INRO00003639

CIN: U65990MH1994PTC077057

Registrar to the Issue

Cameo Corporate Services Limited

Address: Subramanian Building, No. 1, Club House Road, Chennai, Tamil Nadu, India,
600002

Contact No: +91-044 4002 0700 / 2846 0390

Email id: rights@cameoindia.com

Investor Grievance Email id: investor@cameoindia.com

Website: www.cameoindia.com

Contact Person: Ms. K. Sreepriya

SEBI Registration No. INR000003753

CIN: U67120TN1998PLC041613

Renouncee(s)

Person(s) who has/ have acquired Rights Entitlements from the Eligible Equity
Shareholders on renunciation either through On Market Renunciation or through Off
Market Renunciation in accordance with the SEBI ICDR Regulations, the SEBI Rights
Issue Circular, the Companies Act, 2013 and any other applicable law.

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date. Such period shall close on [e], in
case of On Market Renunciation. Eligible Equity Shareholders are requested to ensure
that renunciation through off - market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncee on or prior to
the Issue Closing Date.

Retail Individual Bidders(s)/ Retail
Individual  Investor(s)/  RII(s)/
RIB(s)

An individual Investor (including an HUF applying through Karta) who has applied for
Rights Equity Shares and whose Application Money is not more than Rs. 200,000/- in
the Issue as defined under Regulation 2(1)(vv) of the SEBI ICDR Regulations.

Rights Entitlements/ REs

The number of Equity Shares that an Eligible Equity Shareholder is entitled to in
proportion to the number of Equity Shares held by the Eligible Equity Shareholder on
the Record Date, i.e. [] in this case being [] Rights Equity Shares for every [«] Fully
Paid-up Equity Shares held by an existing Eligible Equity Shareholder.

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI — Rights Issue
Circular, the Rights Entitlements shall be credited in dematerialized form in respective
demat accounts of the Eligible Equity Shareholders before the Issue Opening Date.

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Equity Shareholders.

Rights Equity Shares

Equity Shares of our Company to be allotted pursuant to this Issue.
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SEBI Rights Issue Circulars

Collectively, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI
circular bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24,
2020 and SEBI circular bearing reference number SEBI/HO/CFD/DIL1/CIR/P/2021/13
dated January 19, 2021.

Self-Certified Syndicate Banks or
SCSBs

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid
=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld
=35, as applicable, or such other website as updated from time to time, and (ii) in relation
to ASBA (through UPI mechanism), a list of which is available on the website of SEBI
at https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
or such other website as updated from time to time.

Specific Investor(s)

Regulation 77B of the SEBI ICDR Regulations defines specific investor(s) as any
investor who is eligible to participate in the Issue (a) whose name has been disclosed by
the Company in terms of regulation 84(1)(f)(i) of the SEBI ICDR Regulations; or (b)
whose name has been disclosed by the Company in terms of sub-clause 84(1)(f)(ii) of
the SEBI ICDR Regulations.

Stock Exchange(s)

Stock Exchange(s) where the Equity Shares are presently listed, being BSE Limited
(“BSE”).

Transfer Date

The date on which the amount held in the escrow account(s) and the amount blocked in
the ASBA Account will be transferred to the Allotment Account, upon finalization of
the Basis of Allotment, in consultation with the Designated Stock Exchange.

Wilful Defaulter

A Company or person, as the case may be, categorized as a Wilful Defaulter or
Fraudulent Borrower by any Bank or Financial Institution or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the RBI, including any
Company whose director or promoter is categorized as such.

Working Days

All days except 2" and 4" Saturdays of the month, Sundays, Public holidays, State and
National holidays, on which commercial banks in Mumbai, Maharashtra; are open for
business; provided however, with reference to (a) announcement of Price Band; and (b)
Bid/ Issue Period, Term Description, the term Working Day shall mean all days,
excluding 2™ and 4™ Saturdays, Sundays, Public holidays, State and National holidays,
on which commercial banks in Mumbai, Maharashtra are open for business; and (c) the
time period between the Bid/ Issue Closing Date and the listing of the Equity Shares on
the Stock Exchange. “Working Day” shall mean all trading days of the Stock Exchange,
excluding Saturdays, Sundays and trading holidays.
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NOTICE TO INVESTORS

The distribution of the Letter of Offer, Application Form & Rights Entitlement Letter and the issue of Rights Entitlement and
Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession this Letter of Offer or Application Form may come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and
will dispatch this Letter of Offer, Application Form and Rights Entitlement Letter only through email to Eligible Equity
Shareholders who have a registered address in India or who have provided an Indian address to our Company. Further, this Letter
of Offer will be provided, through email, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have
provided a valid e- mail address and an address in India to the Company. In the event that such Eligible Equity Shareholders have
not provided a valid e-mail address, the Issue Materials will, on a best-efforts basis, be physically dispatched to their Indian address,
provided that they have specifically requested a physical copy. Eligible Equity Shareholders who have not provided a valid e-mail
address or have not requested physical copies may not receive the Issue Materials. Further, overseas shareholders who do not
update the Company’s records with their Indian address or the address of their duly authorised representative in India, prior to the
proposed date of dispatch of the Issue Materials, shall not be sent the Issue Materials.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose.
Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and Letter of Offer
or any offering materials or advertisements in connection with the Issue may not be distributed, in whole or in part, in any
jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer will not
constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, in those circumstances, this Letter
of Offer must be treated as sent for information purposes only and should not be acted upon for subscription to the Rights Equity
Shares and should not be copied or redistributed.

Accordingly, persons receiving a copy of this Letter of Offer or Application Form should not, in connection with the issue of the
Rights Equity Shares or the Rights Entitlements, distribute or send this Letter of Offer or Application Form to any person outside
India where to do so, would or might contravene local securities laws or regulations. If this Letter of Offer or Application Form is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity
Shares or the Rights Entitlements referred to in this Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue will be
deemed to have declared, represented, warranted and agreed that such person is authorised to acquire the Rights Entitlements or
the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in his/ her jurisdiction. Our Company,
the Registrar or any other person acting on behalf of our Company reserves the right to treat any Application Form as invalid
where they believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or
regulatory requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of
any such Application Form.

Neither the delivery of this Letter of Offer, Application Form and Rights Entitlement Letter nor any sale hereunder, shall, under
any circumstances, create any implication that there has been no change in our Company’s affairs from the date hereof or the date
of such information or that the information contained herein is correct as at any time subsequent to the date of this Letter of Offer,
the Application Form and Rights Entitlement Letter or the date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR
INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR
LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER RIGHTS OF EQUITY SHARES OR
RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL,
BUSINESS ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS
CONCERNING THE OFFER OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE
LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY
APPLICABLE LAWS OR REGULATIONS.
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NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act or the
securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories or
possessions thereof (“United States™), except in a transaction not subject to, or exempt from, the registration requirements of the
Securities Act and applicable state securities laws. The offering to which the Letter of Offer relates is not, and under no
circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or
as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register
any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities
in the United States. Accordingly, the Letter of Offer and the enclosed Application Form and Rights Entitlement Letter should not
be forwarded to or transmitted in or into the United States at any time. In addition, until the expiry of 40 days after the
commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the United States by a dealer
(whether or not it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the agent
of any person, who appears to be, or who our Company or any person acting on our behalf has reason to believe is in the United
States when the buy order is made. Envelopes containing an Application Form and Rights Entitlement Letter should not be
postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be illegal
to make an offer, and all persons subscribing for the Rights Equity Shares Issue and wishing to hold such Equity Shares in
registered form must provide an address for registration of these Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders and the Letter of Offer and Application Form and Rights Entitlement Letter will be
dispatched only to Eligible Equity Shareholders who have an Indian address. Any person who acquires Rights Entitlements and
the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i) it is not and that at the time
of subscribing for such Rights Equity Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized
to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations. Rights
Entitlements may not be transferred or sold to any person in the United States.

The above information is given for the benefit of the Applicants/ Investors. Our Company is not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of this Letter of Offer. Investors are
advised to make their independent investigations and ensure that the number of Rights Equity Shares applied for do not exceed
the applicable limits under laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR
FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER
PERSON.

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 to achieve Minimum
Public Shareholding and RE’s shall be issued to eligible equity shareholders as on the Record date i.e. [e].

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 in order to achieve

Minimum Public Shareholding. The Copy of this Letter of Offer will be dispatched to the eligible equity shareholders as
on the Record date i.e. [].
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA
Certain Conventions

All references to “India” contained in this Letter of Offer are to the Republic of India and its territories and possessions and all
references herein to the “Government”, “Indian Government”, “GOI”, Central Government” or the “State Government” are to the
Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the ‘US” or ‘U.S.” or the
‘United States’ are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Letter of Offer is in Indian Standard Time (“IST”). Unless indicated
otherwise; all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever applicable.
Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter of Offer.
Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this Letter of Offer has
been derived from our Financial Statements. For details, please see “Financial Information” on page no. 84 of this Letter of
Offer. Our Company’s Financial Year commences on April 1 and ends on March 31 of the next year. Accordingly, all references
to a particular financial year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The MCA has notified the Indian Accounting Standards (“Ind AS™), which are converged with the International Financial
Reporting Standards of the International Accounting Standards Board (“IFRS”) and notified under Section 133 of the Companies
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (the “Ind AS Rules™).

The Financial Statements of our Company for the F.Y. 2024-25, 2023-24 and 2022-23 are prepared in accordance with the Indian
Accounting Standards (Ind AS), Rules, Section 133 of the Companies Act, 2013 and & other the relevant provisions of the
Companies Act and in accordance with the SEBI ICDR Regulations, 2018 and the Guidance Note on Reports in Company
Prospectuses (Revised 2019) issued by the ICAI.

The Unaudited Financial Results of our Company for the Quarter and Nine Months ended on 31% December, 2025, is prepared in
accordance with IND AS, Section 133 of Companies Act, 2013 and SEBI LODR Regulations, 2015.

In this Letter of Offer, any discrepancies in any table between the total and sum of the amounts listed are due to rounding off and
unless otherwise specified all financial numbers in parenthesis represent negative figures. Our Company has presented all
numerical information in this Letter of Offer in “lakh” units or in whole numbers where the numbers have been too small to
represent in lakh. One lakh represents 1,00,000 and one million represents 1,000,000.

Accordingly, the degree to which the financial information included in this Letter of Offer will provide meaningful information is
entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the Companies Act
and the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting principles and regulations on our
financial disclosures presented in this Letter of Offer should accordingly be limited. For further information, see “Financial
Information” on page no. 84 of this Letter of Offer.

Certain figures contained in this Letter of Offer, including financial information, have been subject to rounded off adjustments.
All figures in decimals (including percentages) have been rounded off to one or two decimals. However, where any figures that
may have been sourced from third-party industry sources are rounded off to other than two decimal points in their respective
sources, such figures appear in this Letter of Offer rounded-off to such number of decimal points as provided in such respective
sources. In this Letter of Offer, (i) the sum or percentage change of certain numbers may not conform exactly to the total figure
given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for
that column or row. Any such discrepancies are due to rounding off.
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Currency and Units of Presentation

All references to:
] “Rupees” or “X” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India;
" “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America; and
" “Euro” or “€” are to Euros, the official currency of the European Union.

Our Company has presented certain numerical information in this Letter of Offer in “lakh” or “Lac” units or in whole numbers.
One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the document have been presented in lakh
or in whole numbers where the numbers have been too small to present in lakh. Any percentage amounts, as set forth in “Risk
Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial Conditions and Results of Operation” and
elsewhere in this Letter of Offer, unless otherwise indicated, have been calculated based on our Financial Information.

Exchange Rates
This Letter of Offer contains conversion of certain other currency amount into Indian Rupees that have been presented solely to
comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these currency

amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian Rupee
and other foreign currencies:

Currency Exchange rate as on
March 30, 2026 March 28, 2025 March 31, 2024 March 31, 2023
1 USD 94.6543 85.5814 83.3739 82.2169
1 Euro 109.0064 92.3246 90.2178 89.6076

(Source: RBI reference rate at https://www.fbil.org.in/#/home)

Industry and Market Data

Unless stated otherwise, industry and market data used in this Letter of Offer has been obtained or derived from publicly available
information as well as industry publications and sources. Industry publications generally state that the information contained in
such publications has been obtained from publicly available documents from various sources believed to be reliable but their
accuracy and completeness are not guaranteed and their reliability cannot be assured.

Although we believe the industry and market data used in this Letter of Offer is reliable, it has not been independently verified by
us. The data used in these sources may have been reclassified by us for the purposes of presentation. Data from these sources may
also not be comparable. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on
various factors, including those discussed in “Risk Factors” on page no. 27 of this Letter of Offer. Accordingly, investment
decisions should not be based solely on such information.

The extent to which the market and industry data used in this Letter of Offer is meaningful depends on the reader’s familiarity
with and understanding of the methodologies used in compiling such data. There are no standard data gathering methodologies in
the industry in which the business of our Company is conducted, and methodologies and assumptions may vary widely among
different industry source.
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FORWARD LOOKING STATEMENTS

Certain statements contained in this Letter of Offer that are not statements of historical fact constitute ‘forward - looking
statements’. Investors can generally identify forward-looking statements by terminology including ‘anticipate’, ‘believe’,
‘continue’, ‘can’, ‘could’, ‘estimate’, ‘expect’, ‘future’, ‘forecast’, ‘intend’, ‘may’, ‘objective’, ‘plan’, ‘potential’, ‘project’,
‘pursue’, ‘shall’, “should’, “target’, ‘will’, ‘would’ or other words or phrases of similar import. Similarly, statements that describe
our objectives, plans or goals are also forward - looking statements. However, these are not the exclusive means of identifying
forward - looking statements. All statements regarding our Company’s expected financial conditions, results of operations,
business plans and prospects are forward - looking statements. These forward - looking statements may include planned projects,
revenue and profitability (including, without limitation, any financial or operating projections or forecasts) and other matters
discussed in this Letter of Offer that are not historical facts.

These forward - looking statements contained in this Letter of Offer (whether made by our Company or any third party), are
predictions and involve known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results,
performance or achievements of our Company to be materially different from any future results, performance or achievements
expressed or implied by such forward - looking statements or other projections. All forward looking statements are subject to risks,
uncertainties and assumptions about our Company that could cause actual results to differ materially from those contemplated by
the relevant forward - looking statement. Important factors that could cause our actual results, performances and achievements to
differ materially from any of the forward - looking statements include, among others:

General political, social and economic conditions in India and other countries;

Regulatory changes and the Company’s ability to respond to them;

Our ability to successfully implement our strategy, our growth and expansion plans and technological
changes;

Technology changes;

Change in domestic and foreign laws, regulations and taxes and change in the competition in the industry;
Fluctuation of the operating cost;

Company’s ability to attract and retain qualified personnel;

Any adverse outcome in the legal proceedings in which the Company is involved;

Strikes or work stoppages by our employees or contractual employees;

Increasing competition in, and the conditions of, the industry;

Failure to undertake projects on commercially favorable terms;

Changes in government policies, including introduction of or adverse changes in tariff or non-tariff barriers,
foreign direct investment policies, affecting the retail industry generally in India;

Accidents and natural disasters; and

Other factors beyond our control.

VVVVVVVVY VVY

Y VY

For further discussion of factors that could cause the actual results to differ from our estimates and expectations, see “Risk
Factors”, “Our Business” and “Management’s Discussion and Analysis Report” on page nos. 27, 62 and 126 respectively of
this Letter of Offer. By their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward - looking statements will prove to be correct. Given
these uncertainties, investors are cautioned not to place undue reliance on such forward - looking statements and not to regard such
statements as a guarantee of future performance.

Forward - looking statements reflect the current views of our Company as at the date of this Letter of Offer and are not a guarantee
or assurance of future performance. These statements are based on our management’s beliefs and assumptions, which in turn are
based on currently available information. Although we believe the assumptions upon which these forward - looking statements are
based are reasonable, any of these assumptions could prove to be inaccurate, and the forward - looking statements based on these
assumptions could be incorrect. Accordingly, we cannot assure investors that the expectations reflected in these forward - looking
statements will prove to be correct and given the uncertainties, investors are cautioned not to place undue reliance on such forward
- looking statements. If any of these risks and uncertainties materialize, or if any of our Company’s underlying assumptions prove
to be incorrect, the actual results of operations or financial condition of our Company could differ materially from that described
herein as anticipated, believed, estimated or expected. All subsequent forward - looking statements attributable to our Company
are expressly qualified in their entirety by reference to these cautionary statements. None of our Company, our directors, nor any
of their respective affiliates has any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date of this Letter of Offer or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
to fruition.

In accordance with the SEBI ICDR Regulations, our Company will ensure that investors are informed of material developments
from the date of this Letter of Offer until the time of receipt of the listing and trading permissions from the Stock Exchange.
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SECTION Il - SUMMARY OF LETTER OF OFFER

The following is a general summary of the Terms of this Issue, and should be read in conjunction with and is qualified by
more detailed information appearing in this Letter of Offer, including the sections titled “Risk Factors”, “Summary of the
Issue”, “Capital Structure”, “Objects of the Issue”, “Our Business”, “Industry Overview”, “Outstanding Litigation” and
“Terms of the Issue” on page nos. 27, 39, 44, 47, 62, 55, 130 and 140 respectively of this Letter of Offer.

OUR COMPANY

Our Company was originally incorporated as “Abhishek India Limited” under the Companies Act, 1956, pursuant to a
Certificate of Incorporation dated 6™ November, 1986, issued by the Registrar of Companies, Maharashtra. The equity
shares of the Company were listed and admitted to dealings on the Capital Market Segment on 2" September, 1987. Further,
the name of our Company was subsequently changed to “Oasis Securities Limited” and received a Fresh Certificate of
Incorporation dated 1% February, 1995 from the Registrar of Companies, Bombay, Maharashtra. The Company is registered
with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1934 as a Non-Banking Financial
Company (NBFC), bearing Registration No. 13.00069, with effect from 24" February, 1998. Further, pursuant to the Letter
of Offer dated 30" May, 2024, the Company was acquired by its current promoters, namely Mr. Rajesh Kumar Sodhani,
Mrs. Priya Sodhani, and Mr. Gyan Chand Jain. For further details of our Company, please refer to the chapter titled “General
Information” on page no. 40 of this Letter of Offer.

SUMMARY OF THE INDUSTRY IN WHICH OUR COMPANY OPERATES

Non-Banking Financial Companies (“NBFCs”) are financial institutions engaged in the business of providing loans and
advances, acquisition of securities, leasing, hire-purchase, and other financial services, and are regulated by the Reserve
Bank of India under the Reserve Bank of India Act, 1934; NBFCs play a complementary role to banks by catering to
underserved and unbanked segments of the economy, including micro, small and medium enterprises (“MSMES”), retail
borrowers and rural households, thereby contributing to financial inclusion and credit intermediation in the Indian financial
system.

Source: www.taxmann.com/post/blog/nbfcs-in-india

Global Market

The global Non-Banking Financial Companies (“NBFC”) sector constitutes a significant component of the broader financial
services ecosystem, with NBFCs and similar non-bank financial intermediaries accounting for approximately 15% of total
global financial system assets and playing a critical role in credit intermediation, particularly in emerging markets, where
they contribute nearly 25% of total lending activities; the global NBFC market size was estimated at approximately USD
235.4 billion in 2026 and is projected to reach approximately USD 441.9 billion by 2035, growing at a compound annual
growth rate (“CAGR”) of approximately 6.5% during the forecast period, driven by increasing adoption of digital lending
platforms, expansion of unsecured retail credit, and growing participation of institutional investors, with nearly 45% of
investors increasing exposure to NBFC debt instruments between 2023 and 2025, while globally, non-bank or “shadow
banking” entities account for over 45% of total non-bank financial assets, reflecting their systemic importance; further,
developed markets such as the United States have witnessed significant penetration of non-bank lenders, which account for
approximately 50% of mortgage originations and a substantial share of consumer lending, while digital NBFCs and fintech-
led platforms process a majority of unsecured loan applications through automated underwriting systems, thereby indicating
an ongoing structural shift towards technology-driven credit intermediation across global markets.

Source: https://www.marketreportsworld.com/market-reports/nbfc-market-14713322

Indian Market

The Non-Banking Financial Company (“NBFC”) sector in India has emerged as a systemically important segment of the
financial system, demonstrating sustained growth in scale and credit intermediation, with the aggregate balance sheet
expanding by approximately 18.9% year-on-year to 361.09 lakh crore as at March 31, 2025, and further increasing to
approximately ¥65.51 lakh crore by September 2025, primarily driven by robust growth in loans and advances; total gross
advances of NBFCs increased to approximately 348.39 lakh crore as at March 2025 from %40.53 lakh crore in the previous
year, reflecting strong credit demand across retail, industry and services segments, with industry and retail together accounting
for over 81% of total credit, while the services segment recorded the highest growth of approximately 29.8% year-on-year,
indicating diversification of lending portfolios; the sector continues to exhibit improving asset quality, with gross non-
performing assets (“GNPA”) declining to approximately 2.9% as at March 2025, although certain segments such as
microfinance remain under stress, and overall growth in NBFC credit is expected to moderate to approximately 13%-15% in
FY2025 and FY?2026, supported by sustained demand in retail and MSME financing, thereby underscoring the continued
relevance of NBFCs in addressing credit gaps and supporting economic activity in India.
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Source: https://economictimes.indiatimes.com/industry/banking/finance/nbfc-balance-sheets-expand-in-fy25-on-loan-
growth-microfinance-stress-persists-rbi/articleshow/126239137.cms

Road Ahead

A disciplined investment framework is essential for navigating NBFCs in 2026. Investors should prioritise lenders with stable
asset quality, strong provisioning, diversified low-cost liabilities and a portfolio skewed toward secured products such as
home loans, LAP, vehicles and gold finance. Robust Tier-1 capital and prudent regulatory compliance further enhance
resilience. Against this backdrop, NBFCs remain an attractive long-term theme, but the year calls for selective exposure
rather than broad participation.

The strongest opportunities lie in gold-loan NBFCs with high growth and secured collateral, large diversified players with
superior ALM and consistent profitability and housing finance/LAP lenders benefiting directly from lower rates and improved
affordability. In contrast, microfinance NBFCs and smaller unsecured-focused lenders warrant caution due to elevated credit
risks and weaker buffers. As credit penetration deepens and rate cuts transmit across the system, the sector will stay central
to India’s lending ecosystem—but outperformance will come only from owning the right winners.

Sources: https://www.dsij.in/blog/market-blogs-4/nbfcs-in-2026-how-rbis-rate-cuts-are-reshaping-indias-non-banking-
finance-landscape-71?utm_source=chatgpt.com

SUMMARY OF OUR BUSINESS:

Our Company was originally incorporated as “Abhishek India Limited” under the Companies Act, 1956, pursuant to a
Certificate of Incorporation dated 6" November, 1986, issued by the Registrar of Companies, Maharashtra. The equity shares
of the Company were listed and admitted to dealings on the Capital Market Segment on 2" September, 1987. Further, the
name of our Company was subsequently changed to “Oasis Securities Limited” and received a Fresh Certificate of
Incorporation dated 1% February, 1995 from the Registrar of Companies, Bombay, Maharashtra.

The Company is registered with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1934 as a
Non-Banking Financial Company (NBFC), bearing Registration No. 13.00069, with effect from 24" February, 1998. Further,
pursuant to the Letter of Offer dated 30" May, 2024, the Company was acquired by its current promoters, namely Mr. Rajesh
Kumar Sodhani, Mrs. Priya Sodhani, and Mr. Gyan Chand Jain.

Our Company’s erstwhile promoters were Mr. Indra Kumar Bagri, Mr. Anil Kumar Bagri, Ms. Ananya Amit Bagri, Ms.
Ishita Bagri, Ms. Stuti Anil Bagri, Mrs. Savitridevi Mangalchand Jajoo, Mrs. Archana Bagri, Mr. Prerit Kamal Damani and
Mr. Amitkumar Indrakumar Bagri. Our Company has been taken over by the current promoters, Mr. Gyan Chand Jain, Ms.
Priya Sodhani, Mr. Rajesh Kumar Sodhani and M/s. Kailash Chandra Sodhani HUF in the financial year 2023-24 after making
a public announcement and complying with all the requirements under the SEBI (SAST) Regulations, 2011 after acquiring
13,06,951 equity shares of Rs. 84.00/- each representing 70.65% of the paid-up capital of the Company by way of a Share
Purchase Agreement dated May 15, 2023 with the previous promoters.

The Acquirers have made the first open offer of 4,81,000 equity shares of Rs. 10.00/- each at an offer price of Re. 90.50/- per
share representing 26.00% of the paid-up capital of the Company vide Detailed Public Statement dated May 22, 2023.

Mr. Rajesh Kumar Sodhani, the Promoter and Managing Director, Mr. Devi Dutt Agarwal, Chairman-cum-Whole-time
Director of the Company, Ms. Priya Sodhani, Promoter and Director and Mr. Gyan Chand Jain, Promoter and Director
collectively have more than 50 years of experience in the Capital Market and Financial Sector. They have been instrumental
in the establishment, growth, and strategic direction of the Company. They have significant expertise in the distribution of
mutual funds and insurance products, helping clients make informed financial decisions aligned with their investment goals
and risk profiles. They currently oversee the day-to-day operations, strategic planning, and overall management of the
Company, contributing significantly to its operational efficiency and long-term growth.

The Company is supported by a highly experienced Board of Directors and Key Managerial Personnel. Their diverse expertise
enables the management to anticipate market trends, manage operations and expansion, nurture customer relationships, and
respond effectively to evolving business conditions. Functional heads and key personnel actively contribute to strategic
planning and execution, strengthening the Company’s operational capabilities and business development initiatives.

In addition, the Board includes Independent Directors with qualifications and experience in financial markets and is
experienced in stock trading and stock broking, ensuring a well-rounded approach to governance and decision-making. The
key managerial personnel further complement this strength with specialized expertise in finance, legal, secretarial, and
business development functions, collectively reinforcing the Company’s governance, strategic growth, and execution
capabilities.
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At present, the Board of Directors comprises 6 (Six) members, as follows:

Mr. Rajesh Kumar Sodhani, Managing Director;

Mr. Devi Dutt Agarwal, Chairman — cum — Whole-time Director;
Mrs. Priya Sodhani, Non - Executive Director;

Mr. Gyan Chand Jain, Non - Executive Director;

Mr. Manish Bihani, Non - Executive and Independent Director; and
Ms. Meenu Kabra, Non - Executive and Independent Director.

The Company also has 4 (Four) Key Managerial Personnel (KMPs), namely:

Mr. Rajesh Kumar Sodhani, Managing Director;

Mr. Devi Dutt Agarwal, Chairman — cum — Whole-time Director;

Ms. Kirti Mool Chand Jain, Company Secretary and Compliance Officer; and
Mr. Surendra Kumar Joshi, Chief Financial Officer.

For further details, please refer to the chapter titled “Our Business” and “History and certain Corporate matters” on page
nos. 62 and 70 of this Letter of Offer.

LOCATION OF OUR COMPANY

Registered Office:

A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093
Corporate Office:

C 373 Behind Amar Jain Hospital, Block C Vaishali Nagar, Vaishali Nagar, Jaipur, Rajasthan, India, 302021.

SWOT Analysis:

Strengths

e Strong technology and analytics capabilities drive efficient operations and effective risk management.
e Scalable business model enables growth with optimized costs.
e  Customer-centric approach ensures a seamless and enhanced digital experience.

Weaknesses

e High dependence on external borrowings impacts funding stability.
e  Exposure to credit risk remains significant, especially in unsecured lending.
e Limited geographic presence restricts market reach compared to larger players.

Opportunities
e Increasing credit demand from MSMEs and retail segments offers significant growth potential.
e Rising digital adoption supports expansion through online channels.
e  Strategic partnerships with fintechs can enhance distribution and capabilities.
Threats
e Intense competition from banks, fintechs, and NBFCs pressures margins.
e Regulatory changes may affect operations and profitability.

e Macroeconomic uncertainties can impact asset quality and repayment capacity.

For further details, please refer to the chapter titled “Our Business” on page no. 62 of this Letter of Offer.
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Promoter and Promoter Group:

The following are Promoters and Members of Promoter Group as on date of this Letter of Offer:
A. Individual Promoters:
1. Mr. Rajesh Kumar Sodhani
2. Mrs. Priya Sodhani
3. Mr. Gyan Chand Jain
B. Non - Individual Promoter:
1. M/s. Kailash Chandra Sodhani HUF
C. Individual Members of Promoter Group
Mr. Kailash Chandra Sodhani
Ms. Ganga Devi Sodhani
Mr. Vansh Sodhani

Ms. Aastha Sodhani
Ms. Ritika Sodhani

SEESRO N

D. Non - Individual Members of Promoter Group
1. M/s. RKS HUF
2. M/s. Sodhani Capital Limited
3. M/s. Sodhani Academy of Fintech Enablers Limited

Objects of the Issue:

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of implementation
and deployment of funds set forth in the table below:

Sr. Particulars Amount to be Estimated Estimated
No. financed from Net deployment in deployment in
Proceeds of the FY 2026-27 FY 2027-28
Issue (Rs. in Lakhs) (Rs. in Lakhs)
(Rs. in Lakhs)
1. To augment our capital base and meet our Rs. 2500.00 Rs. 2500.00 -

funding requirements for increasing our
operational scale with respect to our NBFC

activities
2. General Corporate Purpose** [o] [e] -
Net Proceeds* [o] [o] -

~Any portion of the Net Proceeds not deployed for the stated objects in FY 2026-27 will be deployed by our Company in FY
2027-28, in compliance with all the applicable laws and regulations.

*Assuming full subscription and allotment with respect to the Rights Equity Shares.

**The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.

For further details, please see chapter titled “Objects of the Issue” on page no. 47 of this Letter of Offer.

1. Intention and extent of participation by Promoter and Promoter Group

All the Promoters of our Company, except Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani, have confirmed their
intention to participate in the Rights Issue to the full extent of their respective Rights Entitlements, in compliance with
the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) and other applicable laws.

Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani have confirmed that they intend to subscribe to their Rights
Entitlements in part and to renounce the balance of their Rights Entitlements in favour of any member of the Promoter
Group, in accordance with applicable laws.

Further, all the Promoters, except Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani, have confirmed that they may
apply for additional Equity Shares over and above their respective Rights Entitlements.
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The Promoters have further confirmed that none of them intend to subscribe to any portion of the Rights Issue that may
remain unsubscribed beyond their respective Rights Entitlements.

The Company confirms that it is in compliance with Regulation 38 of the SEBI Listing Regulations and shall continue
to comply with the minimum public shareholding requirements, as applicable, pursuant to the Issue.

Minimum Subscription

The objects of this Issue are to augment our capital base and meet our funding requirements for increasing our
operational scale with respect to our NBFC activities as well as for general corporate purposes. Our Promoters and
Promoter Group have undertaken that they will subscribe to the full extent of their Rights Entitlements and shall not
renounce their Rights Entitlements (except to the extent of renunciation by any of them in favour of any other Promoter
or member of the Promoter Group), subject to the aggregate shareholding of our Promoters and Promoter Group
remaining compliant with the minimum public shareholding requirements under the Securities Contracts (Regulation)
Rules, 1957 (“SCRR”) and the SEBI Listing Regulations.

Accordingly, in terms of Regulation 86 of the SEBI ICDR Regulations and considering the objects of the issue, the
requirement of minimum subscription is not applicable for this Issue.

Allotment of under-subscribed portion of the rights issue:
Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any
Specific Investor(s). Accordingly, provisions of Regulation 84(1)(f) of the SEBI ICDR Regulations are not applicable

to us.

Summary of Outstanding Litigations

Sr. Particulars Number of cases | Amount involved in
No. outstanding such proceedings
(Rs. In Lakhs)
1. Litigation involving our Company
i Litigation against our Company
a) Criminal proceedings NIL NIL
b) Civil proceedings NIL NIL.
c) Actions taken by Statutory/ Regulatory Authorities NIL NIL
d) Tax proceedings NIL NIL
e) Other material litigations NIL NIL
f) Disciplinary action against our Company by SEBI or any NIL NIL

Stock Exchange in the last five fiscal years
i Litigation by our Company

a) Criminal proceedings NIL NIL
b) Civil and other material litigations NIL NIL
C) Actions taken by Statutory/ Regulatory Authorities NIL NIL
d) Tax proceedings NIL NIL
e) Other material litigations NIL NIL
f) Disciplinary action against our Company by SEBI or any NIL NIL
Stock Exchange in the last five fiscal years
2. Litigation involving our Promoters
i Litigation against our Promoters

a) Criminal proceedings NIL NIL
b) Civil proceedings NIL NIL
C) Actions taken by Statutory/ Regulatory Authorities NIL NIL
d) Tax proceedings (including interest) NIL NIL
e) Other material litigations NIL NIL
f) Disciplinary action against our Company by SEBI or any NIL NIL

Stock Exchange in the last five fiscal years
i. Litigation by our Promoters

a) Criminal proceedings NIL NIL
b) Civil proceedings NIL NIL
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C) Actions taken by Statutory/ Regulatory Authorities NIL NIL

d) Tax proceedings (including interest) NIL NIL
e) Other material litigations NIL NIL
f) Disciplinary action against our Company by SEBI or any NIL NIL
Stock Exchange in the last five fiscal years

3. Litigation involving our Directors

i. Litigation against our Directors

a) Criminal proceedings NIL NIL
b) Civil proceedings NIL NIL
C) Actions taken by Statutory/ Regulatory Authorities NIL NIL
d) Tax proceedings (including interest) NIL NIL
e) Other material litigations NIL NIL
f) Disciplinary action against our Company by SEBI or any NIL NIL

Stock Exchange in the last five fiscal years
i Litigation by our Directors

a) Criminal proceedings NIL NIL

b) Civil proceedings NIL NIL

C) Actions taken by Statutory/ Regulatory Authorities NIL NIL

d) Tax proceedings (including interest) NIL NIL

e) Other material litigations NIL NIL

f) Disciplinary action against our Company by SEBI or any NIL NIL
Stock Exchange in the last five fiscal years

4. Litigations involving our Group entities

a) Tax Proceedings (including interest) | NIL | NIL

For further details, please see the chapter titled “Outstanding Litigation and Material Developments™ on page no. 130
of this Letter of Offer.

5. Risk Factors
Please refer the chapter titled “Risk Factors™ on page no. 27 of this Letter of Offer.
6. Summary of Contingent Liabilities
For details, please refer “Financial Information” on page no. 84 of this Letter of Offer.
7. Summary of Related Party Transactions
For details, please refer “Financial Information” on page no. 84 of this Letter of Offer.
8. Issue of Equity Shares made in last one year for consideration other than cash
Our Company has not issued any Equity Shares for consideration other than cash in last one year.
9. Split or consolidation of Equity shares in last one year

Our Company has not sub-divided or consolidated its Equity Shares in last one year. Hence, this clause is not applicable
in this Issue.

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 to achieve Minimum
Public Shareholding and RE’s shall be issued to eligible equity shareholders as on the Record date i.e. [].

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 in order to achieve

Minimum Public Shareholding. The Copy of this letter of Offer will be dispatched to the eligible equity shareholders as
on the Record date i.e. [].
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SECTION I1I - RISK FACTORS

An investment in equity shares involves a high degree of risk. You should carefully consider all the information in this
Letter of Offer, including the risks and uncertainties described below, before making an investment in the Equity Shares.
In making an investment decision, prospective investors must rely on their own examination of our Company and the
terms of this issue including the merits and risks involved. Any potential investor in, and subscriber of, the Equity
Shares should also pay particular attention to the fact that we are governed in India by a legal and regulatory
environment in which some material respects may be different from that which prevails in other countries. The risks
and uncertainties described in this section are not the only ones relevant to us or our Equity Shares, the industry in
which we operate or to India. Additional risks and uncertainties, not currently known to us or that we currently do not
deem material may also adversely affect our business, results of operations, cash flows and financial condition. If any
of the following risks, or other risks that are not currently known or are not currently deemed material, actually occur,
our business, results of operations, cash flows and financial condition could be adversely affected, the price of our
Equity Shares could decline, and investors may lose all or part of their investment.

Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to specify or quantify the
financial or other implications of any of the risks mentioned herein. To obtain a better understanding, you should read
this section in conjunction with the chapters titled “Our Business”, “Industry Overview” and “Management’s
Discussion and Analysis Report” on page nos. 62, 55 and 126 respectively of this Letter of Offer as well as other
financial information contained herein.

The following factors have been considered for determining the materiality of Risk Factors:

e Some risks may not be material individually but may be found material collectively;
e Some risks may have material impact qualitatively instead of quantitatively;
e Some risks may not be material at present but may have material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence the same
has not been disclosed in such risk factors. Unless otherwise stated, the financial information of our Company used in
this section is derived from our Financial Information prepared in accordance with IND AS and the Companies Act.
Unless otherwise stated, we are not in a position to specify or quantify the financial or other risks mentioned herein.
For capitalized terms used but not defined in this chapter, refer to the chapter titled “Definitions and Abbreviations”
on page no. 5 of this Letter of Offer. The numbering of the risk factors has been done to facilitate ease of reading and
reference and does not in any manner indicate the importance of one risk factor over another.

The Letter of Offer also contains forward looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of many factors, including
the considerations described below and elsewhere in the Letter of Offer.

A. INTERNAL RISK FACTORS:

1. As an NBFC, we have to adhere to several regulatory norms prescribed by RBI from time to time. Any non-
compliance with such norms or any adverse change in the norms could negatively affect our Company’s
operations, business, financial condition and the trading price of Equity Shares.

As a Non - Banking Financial Company (“NBFC”), we are required to comply with various regulatory norms,
directions, circulars and guidelines prescribed by the Reserve Bank of India (“RBI”) from time to time. Any
non-compliance with such regulatory requirements or any adverse changes in the applicable regulatory
framework may have a material adverse effect on our business operations, financial condition, results of
operations and the trading price of our Equity Shares.

NBFCs in India are subject to extensive regulation and supervision by the RBI, and our operations are dependent
on obtaining and maintaining the necessary approvals, registrations, licenses and permissions, including the
certificate of registration to carry on business as an NBFC. Such approvals and registrations are required to be
maintained and, where applicable, renewed from time to time, and are subject to ongoing compliance with
prescribed conditions. In the past, there have been instances of delays in certain RBI compliances and filings
and occasional inadvertent errors in regulatory submissions. However, no penalties have been imposed by the
RBI on our Company to date in this regard. Nevertheless, we cannot assure that any past or future delays,
omissions or inadvertent errors in filings or compliances will not attract penalties, regulatory action or other
adverse observations from the RBI or any other regulatory authority. Further, the regulatory framework
governing NBFCs is dynamic and may be amended, modified or tightened by the RBI from time to time. We
may not always be able to anticipate or fully adapt to such changes in a timely manner. Any failure to comply
with applicable laws, regulations, guidelines or any revised norms, including prudential, capital adequacy,
governance or reporting requirements, could result in regulatory action, including penalties, restrictions on our
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operations, suspension or cancellation of our registration, or other corrective measures. In the event that we fail
to obtain, maintain or renew any required approvals, licenses or registrations in a timely manner, or at all, or fail
to meet the prescribed regulatory norms and criteria, our business, operations, profitability and reputation may
be adversely affected.

. We operate in a highly competitive industry and our inability to compete effectively may adversely affect our
business.

We operate in a highly competitive industry. Given the diversity of our businesses, and the services offered by
us, we face competition from the full spectrum of public sector banks, private sector banks (including foreign
banks), financial institutions, captive finance affiliates of players in various industries, small finance banks and
other NBFCs who are active in SME, retail and individual lending. Many of our competitors may have greater
resources than we do, may be larger in terms of business volume and may have significantly lower cost of funds
compared to us. They may also have greater geographical reach, long-standing partnerships and may offer their
customers other forms of financing that we may not be able to provide. Competition in our industry depends on,
amongst others, the ongoing evolution of government and regulatory policies, the entry of new participants and
the extent to which there is consolidation among banks and financial institutions in India. We cannot assure you
that we will be able to react effectively to these or other market developments or compete effectively with new
and existing players in our increasingly competitive industry and our inability to compete effectively may
adversely affect our business.

. Our business will require substantial funds, and any disruption in funding sources would have a material
adverse effect on our liquidity and financial condition.

Our liquidity and profitability are, in large part, dependent upon our timely access to, and costs associated with
raising capital including both debt and equity. Our business depends and will continue to depend on our ability
to access diversified low-cost funding sources. As a financial services company, we face certain additional
regulatory restrictions on our ability to obtain financing from banks. Further, under Indian Law, foreign investors
are subject to investment restrictions that may limit our ability to attract foreign investors or capital from overseas
investors.

Pursuing our growth strategy will have an impact on our long term capital requirements. With the growth of our
business, we may be increasingly reliant on funding from debt capital markets. The market for such funds is
competitive and our ability to obtain funds at competitive rates will depend on various factors. If we are unable
to access funds at an effective cost that is comparable to or lower than our competitors, we may not be able to
offer competitive interest rates for our loans. Our ability to raise funds on acceptable terms and at competitive
rates continues to depend on various factors, including the regulatory environment and policy initiatives in India,
lack of liquidity in the market, developments in the international markets affecting the Indian economy,
investors’ and/or lenders’ perception of demand for debt and equity securities of NBFCs, and our current and
future results of operations and financial condition. If we are unable to obtain adequate financing or financing
on terms satisfactory to us and in a timely manner, our ability to grow or support our business and to respond to
business challenges could be limited and our business prospects, financial condition and results of operations
would be materially and adversely affected.

. We are affected by volatility in interest rates for both our lending and fund raisings operations, which could
cause our net interest income to decline and adversely affect our results of operations and profitability

A significant component of our revenue is the interest on loans and other financing activity we receive from the
loans we disburse. Our net interest margins are affected by any volatility in interest rates in our lending
operations. Interest rates are highly sensitive to many factors beyond our control, including competition from
other banks and NBFCs, the monetary policies of the RBI, deregulation of the financial sector in India, domestic
and international economic and political conditions and other factors, which have historically generated a
relatively high degree of volatility in interest rates in India. Persistently high inflation in India may discourage
the Government from implementing policies that would cause interest rates to decrease. Moreover, if there is an
increase in the interest rates we pay on our borrowings that we are unable to pass to our customers, we may find
it difficult to compete with our competitors, who may have access to funds at a lower cost or lower cost deposits.
To the extent our borrowings are linked to market interest rates, we may have to pay interest at a higher rate than
lenders that borrow only at fixed interest rates. Further, our ability to pass on any increase in interest rates to
borrowers may also be constrained by regulations implemented by the Government or the RBI. In a declining
interest rate environment, if our cost of funds does not decline simultaneously or to the same extent as the yield
on our interest-earning assets, it could lead to a reduction in our net interest income and net interest margin.
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. We depend on the accuracy and completeness of information about customers and counterparties for certain
key elements of our credit assessment and risk management process. Any misrepresentation, errors in or
incompleteness of such information could adversely affect our business and financial performance.

In deciding whether to extend credit or enter into other transactions with customers, for certain key elements of
the credit assessment process, we rely on information furnished to us by or on behalf of customers (including in
relation to their financial transactions and past credit history). We may also rely on certain representations from
our customers as to the accuracy and completeness of that information. For ascertaining the creditworthiness
and encumbrances on collateral we may depend on the respective registrars and sub-registrars of assurances,
credit information companies or credit bureaus, and on independent valuers in relation to the value of the
collateral, and our reliance on any misleading information given, may affect our judgement of credit worthiness
of potential borrowers, and the value of and title to the collateral, which may affect our business, prospects,
results of operations and financial condition. We may receive inaccurate or incomplete information as a result
of negligence or fraudulent misrepresentation. Our risk management measures may not be adequate to prevent
or deter such activities in all cases, which may adversely affect our business prospects, financial condition and
results of operations.

High levels of customer defaults or delays in repayment of loans could adversely affect our business, financial
condition and results of operations.

Our business involves lending money and accordingly we are subject to customer default risks including default
or delay in repayment of principal and/ or interest on our loans. Customers may default on their obligations to
us as a result of various factors including bankruptcy, lack of liquidity, lack of business and operational failure.
If borrowers fail to repay loans in a timely manner or at all, our financial condition and results of operations will
be adversely impacted. Although we believe that our risk management controls are sufficient, we cannot be
certain that they will continue to be sufficient or that additional risk management policies for individual
borrowers will not be required. Failure to continuously monitor the loan contracts, could adversely affect our
credit portfolio which could have a material and adverse effect on our results of operations and financial
condition.

. Our Company’s inability to obtain, renew or maintain the statutory and regulatory permits and approvals
which are required to operate its existing or future businesses may have a material adverse effect on its
business, financial condition, cash flows and results of operations.

NBFCs in India are subject to regulations and supervision by the RBI. In addition to the numerous conditions
required for the registration as an NBFC with the RBI, we are also required to comply with certain other
regulatory requirements for its business imposed by the RBI. In the future, there could be circumstances where
our Company may be required to renew applicable permits and approvals and obtain new permits and approvals
for its current and any proposed operations or in the event of a change in applicable law and regulations. There
can be no assurance that RBI or other relevant authorities will issue any such permits or approvals in the time-
frame anticipated by our Company, or at all. Failure by our Company to renew, maintain or obtain the required
permits or approvals may result in an interruption of its operations and may have a material adverse effect on its
business, financial condition, cash flows and results of operation.

. We are exposed to operational and credit risks which may result in NPAs, and we may be unable to control
or reduce the level of NPAs in our portfolio.

Our Company’s inability to control the number and value of its NPAs may lead to deterioration of the quality of
its loan portfolio and may adversely impact its business. Further, if our customers default in their repayment
obligations, our business, results of operations, financial condition and cash flows may be adversely affected.

. We may face asset-liability mismatches, which could affect our liquidity and consequently may adversely
affect our operations and profitability.

Assets and liability mismatch (“ALM?”) represents a situation when financial terms of an institution’s assets and
liabilities do not match. ALM is a key financial parameter indicative of an NBFC’s performance. We cannot
assure you that we will be able to maintain a positive ALM always. We may rely on funding options with short
term maturity periods for extending long term loans, which may lead to a negative ALM. Further, mismatches
between our assets and liabilities are compounded in case of prepayment of financing facilities we grant to
customers. Any mismatch in our ALM, may lead to a liquidity risk and have an adverse effect on our business
prospects, financial condition, results of operations and profitability.
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10.

11.

12.

13.

Our Investments and Trading Business may report gross losses. Sustained losses in the future from this
vertical would lead to weaker financial performance may affect our sustainability.

Apart from our primary business of providing loans and services, we have been and will continue to be involved
in the business of investing and trading in securities of all kind. We propose to improve our internal systems
including but not limited to Trading Strategies, Financial Discipline and better utilization of our fund-based
portfolio. But there can be no assurance that we would not incur losses in the future especially considering the
high volatile nature of capital markets in India in the recent past. Sustained losses in the future from this vertical
would lead to weaker financial performance and affect our sustainability.

Any inability on our part to effectively utilize the Issue Proceeds could adversely affect our financial results.
The objects of the Issue are based on the internal estimates of our management and have not been appraised
by any bank or financial institution.

The funds raised under this Issue will be to augment our capital our capital base and meet our funding
requirements for increasing our operational scale with respect to our NBFC activities and General Corporate
purposes. The objects of the Issue are based on management estimates and have not been appraised by any bank
or financial institution. Any inability on our part to effectively utilize the Issue proceeds could adversely affect
our financial results. Utilization of Issue proceeds would be disclosed to our Company’s shareholders in the
manner required under the SEBI LODR Regulations. For further details, please see to the section titled “Objects
of the Issue” on page no. 47 of this Letter of Offer.

Security breaches of customers’ confidential information that we store may harm our reputation and expose
us to liability.

We store customers’ bank information, credit information and other sensitive data. Any accidental or wilful
security breaches or other unauthorized access could cause the theft and criminal use of this data. Security
breaches or unauthorized access to confidential information could also expose us to liability related to the loss
of the information, time-consuming and expensive litigation and negative publicity. If security measures are
breached because of third party action, employee error, malfeasance or otherwise, or if design flaws in our
software are exposed and exploited, and, as a result, a third party obtains unauthorized access to customer data,
our relationships with customers will be severely damaged, and we could incur significant liability. Further, we
engage with certain third-party service providers, and although our contracts with them restrict the usage of
client data and impose protective precautions, there can be no assurance that they will abide by such contractual
terms or that the contracts will be found to be in compliance with data protection laws. Because techniques used
to obtain unauthorized access or to sabotage systems change frequently and generally are not recognized until
they are launched against a target, we and our third-party hosting facilities may be unable to anticipate these
techniques or to implement adequate preventative measures. In addition, we may be required under applicable
regulations to notify individuals of data security breaches involving their personal data. These mandatory
disclosures regarding a security breach are costly to implement and often lead to widespread negative publicity,
which may cause customers to lose confidence in the effectiveness of our data security measures. Any security
breach, whether actual or perceived, would harm our reputation, and result in lost customers, which could in
turn have a material adverse effect on our business, prospects, results of operations, financial condition or cash
flows.

If we are unable to comply with the capital adequacy requirements stipulated by the RBI in connection with
our lending business, our business, results of operations and cash flows may be materially and adversely
affected.

Our lending business, is subject to various regulations relating to the capital adequacy of NBFCs, which
determine the minimum amount of capital we are required to maintain. There can be no assurance that we will
be able to maintain CRAR within the regulatory requirements. Further, as we grow our lending business loan
portfolio, we will be required to raise additional Tier | and Tier Il capital in order to continue to meet applicable
capital adequacy ratios with respect to such business. There can be no assurance that we will be able to raise
adequate additional capital in the future on favourable terms, or at all. This could result in non-compliance with
applicable capital adequacy ratios, which could have a material adverse effect on our business, results of
operations and cash flows. Also, there is no assurance that RBI will not take any action for breaches in capital
adequacy norms by our Company in the future. This could materially adversely affect our business, prospects,
results of operations, financial condition and cash flows and could impair our ability to continue current
operations and in extreme case, may lead to suspension/ cancellation/ withdrawal of our license to operate as an
NBFC.
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14.

15.

16.

17.

Any failure or severe weakness in our internal controls system could result in operational errors or fraud,
affecting our profitability and reputation materially and negatively.

We have appropriate internal controls that are commensurate with the size and complexity of our operations.
Our internal control procedures are equipped to conduct continuing assessments of the sufficiency and
effectiveness of internal controls to ensure that business units follow our internal risk policies, compliance
requirements, and internal circular guidelines. While we test and update our internal controls systems on a
regular basis, we are nevertheless susceptible to operational risks deriving from the potential inadequacy or
failure of internal processes or systems, and our measures may not be enough to ensure effective internal controls
in all instances.

Our management information systems and internal control procedures for monitoring our operations and overall
compliance may not catch every instance of non-compliance or suspicious transaction. If internal control
deficiencies are discovered, our actions may not be sufficient to remedy the situation. We encounter operational
risks and there may be losses as a result of internal control system failures or shortcomings. Deal errors, pricing
problems, erroneous financial reporting, fraud, and the loss of essential systems and infrastructure may all result
from failures in our internal controls systems. Such incidents may have a negative impact on our reputation,
business, and operational outcomes. Internal control failures or material deficiencies can also lead to fraud
situations. There can also be no assurance that we would be able to prevent frauds in the future or that our
existing internal mechanisms to detect or prevent fraud will be sufficient. Any fraud discovered in the future
may have an adverse effect on our reputation, business, results of operations and financial condition.

Our inability to completely and timely detect money laundering and other illicit actions may expose us to extra
responsibility and affect our business and reputation.

In India, we must follow all applicable anti-money laundering (“AML”) and anti-terrorism laws and regulations.
We bear the risk of failing to follow the statutory know your customer (“KYC”) requirements, as well as fraud
and money laundering by dishonest customers, in the ordinary course of our business. Despite having internal
rules, processes, and controls in place to prevent and identify any AML activity and maintain KYC compliance,
we cannot guarantee that we will be able to entirely manage instances of any possible or attempted violation.
Any failure or ineffectiveness of our control system to detect such activities completely and immediately may
subject us to regulatory action, including fines and penalties, and have a negative impact on our business and
reputation.

Our results of operations are likely to vary from year to year and be unpredictable, which could cause the
market price of the Equity Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside
of our control and may be difficult to predict, including:

our ability to acquire and retain clients for our services;

maintaining high levels of customer satisfaction;

costs relating to our operations;

adhering to our high quality and process execution standards;

pricing/ interest rate policies introduced by our competitors;

the timing and nature of, and expenses incurred in, our marketing efforts;

recruiting, training, and retaining sufficient skilled technical and management personnel; and

developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems.

S@ o ooow

All of these factors, in combination or alone could negatively impact our revenues and may cause significant
fluctuations in our results of operations. This variability and unpredictability could materially and adversely
affect our results of operations and financial condition.

Our inability to assess, monitor and manage risks inherent in our business may have an adverse effect on our
business and results of operations.

The effectiveness of our risk monitoring and management is limited by the quality, timeliness and availability
of data required for the assessment of the risks such as, information regarding market, customers and proposed
policy changes. Such data may not be accurate or complete in all the cases thereby affecting our ability to access,
monitor and manage risks. Our risk management techniques may not be fully effective in mitigating all the types
of risks that we may face. Largely, our risk management is based on the study of historical market behavior and
as a result these studies may not predict the future risks exposures. Our risk management policies therefore may
not adequately address unidentified or unanticipated risks in all cases. Any inadequacy in the timely assessment
and mitigation of risks may have an adverse effect on our business and results of operations.
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18. We have in past entered into related party transactions and we may continue to do so in the future.

We have entered into several related party transactions with our promoters, individuals and entities forming a
part of our promoter group relating to our operations. In addition, we have in the past also entered into
transactions with other related parties.

While we believe that all our related party transactions have been conducted on an arm’s length basis, we cannot
assure you that we may not have achieved more favorable terms had such transactions been entered into with
unrelated parties. There can be no assurance that such transactions, individually or taken together, will not have
an adverse effect on our business, prospects, results of operations and financial condition, including because of
potential conflicts of interest or otherwise. In addition, our business and growth prospects may decline if we
cannot benefit from our relationships with them in the future.

19. Our ability to pay dividends in the future may be affected by any material adverse effect on our future

earnings, financial condition or cash flows

Our Company has not paid any dividend in past three years to our shareholders. Our ability to pay dividends in
future will depend on our earnings, financial condition and capital requirements. We may be unable to pay
dividends in the near or medium term, and our future dividend policy will depend on our capital requirements
and financing arrangements in respect of our operations, financial condition and results of operations. Our
Company has not declared dividends in the past, and there can be no assurance that our Company will declare
dividends in the future.

20. Our success depends largely upon the services of our Board of Directors and other Key Managerial

|

Personnel(s) and our ability to retain them. Our inability to attract and retain Board of Directors, Key
Managerial Personnel(s) and Senior Management Personnel(s) may adversely affect the operations of our
Company.

Our success largely depends on the continued services and performance of our Board of Directors and other Key
Managerial Personnel(s). The loss of service of the Board of Directors, Key Managerial Personnel(s) and other
Senior Management Personnel(s) could seriously impair the ability to continue to manage and expand the
business efficiently. Further, the loss of any of the Directors, Senior Management Personnel(s) or other Key
Managerial Personnel(s) may adversely affect the operations, finances and profitability of our Company. Any
failure or inability of our Company to efficiently retain and manage its human resources would adversely affect
our ability to implement new projects and expand our business.

EXTERNAL RISK FACTORS:

The Companies Act, 2013 has effected significant changes to the existing Indian company law framework,
which may subject us to higher compliance requirements and increase our compliance costs.

The Companies Act, 2013 has brought into effect significant changes to the Indian company law framework,
such as in the provisions related to issue of capital, disclosures in Letter of Offer, corporate governance norms,
audit matters, related party transactions, introduction of a provision allowing the initiation of class action suits
in India against companies by shareholders or depositors, a restriction on investment by an Indian Company
through more than two layers of subsidiary investment companies (subject to certain permitted exceptions),
prohibitions on loans to directors and insider trading and restrictions on Director(s) and Key Managerial
Personnel(s) from engaging in forward dealing. Further, Companies meeting certain financial thresholds are also
required to constitute a committee of the Board of Directors for corporate social responsibility activities and
ensure that at least 2% of the average net profits of the Company during three immediately preceding financial
years are utilized for corporate social responsibility activities. Penalties for instances of non-compliance have
been prescribed under the Companies Act, 2013, which may result in inter alia, our Company, Director(s) and
Key Managerial Personnel(s) being subject to such penalties and formal actions as prescribed under the
Companies Act, 2013, should we not be able to comply with the provisions of the New Companies Act within
the prescribed timelines, and this could also affect our reputation.

To ensure compliance with the requirements of the Companies Act, 2013 within the prescribed timelines, we
may need to allocate additional resources, which may increase our regulatory compliance costs and divert
management attention. While we shall endeavour to comply with the prescribed framework and procedures, we
may not be in a position to do so in a timely manner.
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2. Political, economic, or other factors that are beyond our control may have adversely affect our business and
results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could depress
economic activity which could have an adverse effect on our business, financial condition, and results of
operations. Any financial disruption could have an adverse effect on our business and future financial
performance.

We are dependent on domestic, regional, and global economic and market conditions. Our performance, growth
and market price of our Equity Shares are and will be dependent to a large extent on the health of the economy
in which we operate. There have been periods of slowdown in the economic growth of India. Demand for our
services may be adversely affected by an economic downturn in domestic, regional, and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of trade
movements, namely export demand and movements in key imports, global economic uncertainty and liquidity
crisis, and volatility in exchange currency rates, and annual rainfall which affects agricultural production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations and
financial condition. Also, a change in the government or a change in the economic and deregulation policies
could adversely affect economic conditions prevalent in the areas in which we operate in general and our
business in particular and high rates of inflation in India could increase our costs without proportionately
increasing our revenues, and as such decrease our operating margins.

3. Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate and
tax laws, may adversely affect our business, prospects, and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes,
including the instances mentioned below, may adversely affect our business, results of operations and prospects,
to the extent that we are unable to suitably respond to and comply with any such changes in applicable law and

policy.

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules and
regulations including foreign investment laws governing our business, operations and group structure could
result in us being deemed to be in contravention of such laws or may require us to apply for additional approvals.
We may incur increased costs and other burdens relating to compliance with such new requirements, which may
also require significant management time and other resources, and any failure to comply may adversely affect
our business, results of operations and prospects. Uncertainty in the applicability, interpretation or
implementation of any amendment to, or change in, governing law, regulation or policy, including by reason of
an absence, or a limited body, of administrative or judicial precedent may be time consuming as well as costly
for us to resolve and may affect the viability of our current business or restrict our ability to grow our business
in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase the cost
of production and operating expenses. Taxes and other levies imposed by the central or state governments in
India that affect our industry include customs duties, excise duties, sales tax, income tax and other taxes, duties
or surcharges introduced on a permanent or temporary basis from time to time. The central and state tax scheme
in India is extensive and subject to change from time to time. Any adverse changes in any of the taxes levied by
the central or state governments may adversely affect our competitive position and profitability.

4. Financial instability in both Indian and International financial markets could adversely affect our results of
operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United
States and elsewhere in the world in recent years has affected the Indian economy. Although economic
conditions are different in each country, investors’ reactions to developments in one country can have an adverse
effect on the securities of companies in other countries. A loss in investor confidence in the financial systems of
other emerging markets may cause increased volatility in the Indian economy in general. Any global financial
instability, including further deterioration of credit conditions in the U.S. market, could also have a negative
impact on the Indian economy. Financial disruptions may occur again and could harm our results of operations
and financial condition.
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The Indian economy is also influenced by economic and market conditions in other countries. This includes, but
is not limited to, the conditions in the United States, Europe and certain economies in Asia. Financial turmoil in
Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide financial
instability may cause increased volatility in the Indian financial markets and, directly or indirectly, adversely
affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy may
cause increased volatility across other economies, including India. Financial instability in other parts of the world
could have a global influence and thereby impact the Indian economy. Financial disruptions in the future could
adversely affect our business, prospects, financial condition and results of operations. The global credit and
equity markets have experienced substantial dislocations, liquidity disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed markets will
lead to a moderation in global growth. In response to such developments, legislators and financial regulators in
the United States and other jurisdictions, including India, have implemented a number of policy measures
designed to add stability to the financial markets. However, the overall long-term impact of these and other
legislative and regulatory efforts on the global financial markets is uncertain, and they may not have had the
intended stabilizing effects. Any significant financial disruption in the future could have an adverse effect on
our cost of funding, loan portfolio, business, future financial performance, and the trading price of the Equity
Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India
has experienced high inflation in the recent past. Increased inflation can contribute to an increase in interest rates
and increased costs to our business, including increased costs of salaries, and other expenses relevant to our
business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs.
Any increase in inflation in India can increase our expenses, which we may not be able to pass on to our
customers, whether entirely or in part, and the same may adversely affect our business and financial condition.
In particular, we might not be able to reduce our costs or increase our rates to pass the increase in costs on to our
customers. In such case, our business, results of operations, cash flows and financial condition may be adversely
affected.

Further, the GOI has previously initiated economic measures to combat high inflation rates, and it is unclear
whether these measures will remain in effect. There can be no assurance that Indian inflation levels will not
worsen in the future.

. Civil disturbances, extremities of weather, regional conflicts and other political instability may have adverse
effects on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may
cause interruption in the business undertaken by us. Our operations and financial results and the market price
and liquidity of our equity shares may be affected by changes in Indian Government policy or taxation or social,
ethnic, political, economic or other adverse developments in or affecting India.

. Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets on which our Equity
Shares will trade and also adversely affect the worldwide financial markets. These acts may also result in a loss
of business confidence, impede travel and other services and ultimately adversely affect our business. In
addition, any deterioration in relations between India and Pakistan might result in investor concern about stability
in the region, which could adversely affect the price of our Equity Shares.

India has also witnessed civil disturbances in recent years and it is possible that future civil unrest as well as
other/ adverse social, economic and political events in India could have a negative impact on the value of share
prices generally as well as the price of our Equity Shares. Such incidents could also create a greater perception
that investment in Indian companies involves a higher degree of risk and could have an adverse impact on our
business and the price of our Equity Shares.
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8.

Any further downgrading of our debt ratings or of India’s sovereign debt rating may adversely affect our
business.

Any downgrading of our credit ratings may increase interest rates on our outstanding debt, increase interest rates
for refinancing our outstanding debt, which would increase our financing costs, and materially and adversely
affect our ability to raise new capital on a competitive basis, which may adversely affect our profitability and
future growth. In addition, any adverse revisions to India’s credit ratings for domestic and international debt by
international rating agencies may adversely affect our ability to raise additional financing and the interest rates
and other commercial terms at which such financing is available. This may materially and adversely affect our
capital expenditure plans, business and future financial performance and our ability to fund our growth in future.

The ability of Indian companies to raise foreign capital may be constrained by Indian law.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources for our projects
under development and hence could constrain our ability to obtain financing on competitive terms and refinance
existing indebtedness. In addition, we cannot assure you that the required approvals will be granted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth, results of
operations and financial condition.

10. A slowdown in economic growth in India could cause our business to suffer.

11.

12.

We are incorporated in India, and all of our assets and employees are located in India. As a result, we are highly
dependent on prevailing economic conditions in India and our results of operations are significantly affected by
factors influencing the Indian economy. A slowdown in the Indian economy could adversely affect our business,
including our ability to grow our assets, the quality of our assets, and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

i. any increase in Indian interest rates or inflation;
ii.  any scarcity of credit or other financing in India;
iii.  prevailing income conditions among Indian consumers and Indian corporations;
iv.  changes in India’s tax, trade, fiscal or monetary policies;
v. political instability, terrorism or military conflict in India or in countries in the region orglobally,
including in India’s various neighbouring countries;
vi.  prevailing regional or global economic conditions; and
vii.  other significant regulatory or economic developments in or affecting India.

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility in
global commaodity prices could adversely affect our borrowers and contractual counterparties. This in turn could
adversely affect our business and financial performance and the price of our Equity Shares.

Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability, fluctuations in
commodities markets, consumer debt levels, unemployment trends and other matters that influence consumer
confidence, spending and tourism. Increasing volatility in financial markets may cause these factors to change
with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

Natural calamities could have a negative impact on the Indian economy and cause our Company’s business
to suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recent years. The extent and
severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely
affect our business, prospects, financial condition and results of operations as well as the price of the Equity
Shares.
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RISK FACTORS RELATED TO ISSUE:

Our Company will not distribute this Letter of Offer, the Rights Entitlement Letter and the Application Form
to overseas Shareholders who have not provided an address in India for service of documents.

Our Company will dispatch this Letter of Offer, the Rights Entitlement Letter and the Application Form
(collectively referred to as the “Issuing Materials™) through electronic mode to such eligible shareholders as
on the Record Date (to be determined by the Board of Directors), whose email address are available in record of
the Depositories.

The Letter of Offer shall be provided to any existing shareholder who makes a request for a copy thereof. The
Issuing Materials shall not be distributed to addresses outside India on account of restrictions applicable to the
circulation of such materials in various overseas jurisdictions.

The Rights Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form (“Physical
Shareholder”) may lapse in case they fail to furnish the details of their demat account to the Registrar.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
i.e. [*] and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat
account to the Registrar to the Issue or our Company in the manner provided on the website of the Registrar to
the Issue at www.cameoindia.com at least two working days prior to the Issue Closing Date i.e. [], to enable the
credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing
Date i.e. [*]. They may also communicate with the Registrar with the help of the helpline number at 044-
40020710/ 0706/ 0741 and their email address at rights@cameoindia.com

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company
or the Registrar to the Issue, shall be credited in a demat suspense escrow account opened by our Company.

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares
in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar
or our Company at least two working days prior to the Issue Closing Date, i.e. [¢], desirous of subscribing to
Rights Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity Shareholders
must check the procedure for Application by and credit of Rights Equity Shares in Section Terms of the Issue -
“Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form” and
“Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical
Form and disposal of Rights Equity Shares for non-receipt of demat account details in a timely manner” on
page nos. 146 and 164 respectively of this Letter of Offer.

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null
and void, and Eligible Equity Shareholders will not receive any consideration for them. The proportionate
ownership and voting interest in our Company of Eligible Equity Shareholders who fail (or are not able) to
exercise their Rights Entitlements will be diluted. Even if you elect to sell your unexercised Rights Entitlements,
the consideration you receive for them may not be sufficient to fully compensate you for the dilution of your
percentage ownership of the equity share capital of our Company that may be caused as a result of the Issue.
Renouncees may not be able to apply in case of failure in completion of renunciation through off-market transfer
in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees prior to the
Issue Closing Date. Further, in case, the Rights Entitlements do not get credited in time, in case of On Market
Renunciation, such Renouncee will not be able to apply in this Issue with respect to such Rights Entitlements.
For details, please refer to “Terms of the Issue” on page no. 140 of this Letter of Offer.

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares
of an Indian Company are generally taxable in India. Accordingly, you may be subject to payment of long-term
capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares held for more than 12
months. STT will be levied on and collected by a domestic stock exchange on which the Equity Shares are sold.
Further, any gain realized on the sale of listed equity shares held for a period of 12 months or less will be subject
to short-term capital gains tax in India. Capital gains arising from the sale of the Equity Shares may be partially
or completely exempt from taxation in India in cases where such exemption is provided under a treaty between
India and the country of which the seller is a resident. Generally, Indian tax treaties do not limit India’s ability

36|Page


http://www.cameoindia.com/
mailto:rights@cameoindia.com

to impose tax on capital gains. As a result, residents of other countries may be liable for tax in India as well as
in their own jurisdiction on gains made upon the sale of the Equity Shares.

. 'You may not receive the Equity Shares that you subscribe into the Issue until the receipt of trading approval
from the Stock Exchange(s), which will subject you to market risk.

The Equity Shares that you subscribe into the Issue may not be credited to your demat account with the
depository participants until the receipt of trading approval from the stock exchange(s). You can start trading
such Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be no
assurance that the Equity Shares allocated to you will be credited to your demat account, or that trading in the
Equity Shares will commence within the specified time period, subjecting you to market risk for such period.

. There is no guarantee that our Equity Shares will be listed in a timely manner or at all, which may adversely
affect the trading price of our Equity Shares.

In accordance with Indian law and practice, approval for listing and trading of the Equity Shares will not be
granted by the Stock Exchange until after those Equity Shares have been issued and allotted. Approval will
require all relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a failure
or delay in listing the Equity Shares on Stock Exchange. Any failure or delay in obtaining the approval would
restrict your ability to dispose of your Equity Shares. Further, historical trading prices, therefore, may not be
indicative of the prices at which the Equity Shares will trade in the future which may adversely impact the ability
of our shareholders to sell the Equity Shares or the price at which shareholders may be able to sell their Equity
Shares at that point of time.

. No market for the Rights Entitlements may develop and the price of the Rights Entitlements may be volatile.

No assurance can be given that an active trading market for the Rights Entitlements will develop on the Stock
Exchange during the Renunciation Period or that there will be sufficient liquidity in Rights Entitlements trading
during this period. The trading price of the Rights will not only depend on supply and demand for the Rights
Entitlements, which may be affected by factors unrelated to the trading in the Equity Shares, but also on the
Equity Share price. Factors affecting the volatility of the Share price, as described herein, may magnify the
volatility of the trading price of the Rights Entitlements, and a decline in the Equity Share price will have an
adverse impact on the trading price of the Rights Entitlements. The trading price of the Rights Entitlements may
be subject to greater price fluctuations than that of the Equity Shares.

. Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their Applications
after the Issue Closing Date. The Allotment in this Issue and the credit of such Equity Shares to the Applicant’s
demat account with its depository participant shall be completed within such period as prescribed under the
applicable laws. There is no assurance, however, that material adverse changes in the international or national
monetary, financial, political or economic conditions or other events in the nature of force majeure, material
adverse changes in our business, results of operation or financial condition, or other events affecting the
Applicant’s decision to invest in our Equity Shares, would not arise between the Issue Closing Date and the date
of Allotment in this Issue. Occurrence of any such events after the Issue Closing Date could also impact the
market price of our Equity Shares. The Applicants shall not have the right to withdraw their applications in the
event of any such occurrence. We cannot assure you that the market price of the Equity Shares will not decline
below the Issue Price. To the extent the market price for the Equity Shares declines below the Issue Price after
the Issue Closing Date, the shareholder will be required to purchase Rights Equity Shares at a price that will be
higher than the actual market price for the Equity Shares at that time. Should that occur, the shareholder will
suffer an immediate unrealized loss as a result. We may complete the Allotment even if such events may limit
the Applicants’ ability to sell our Equity Shares after this Issue or cause the trading price of our Equity Shares
to decline.

. The Rights Entitlements may not be credited into your demat account on time and you may not be able to
trade such Rights Entitlements on the platform of the Stock Exchange.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders has
recently been introduced by the SEBI. Accordingly, the process for such Rights Entitlements has been recently
devised by capital market intermediaries. The Rights Entitlements that you may be entitled to may not be credited
into your demat account in a timely manner. In relation to the SEBI Rights Issue circular, the Eligible Equity
Shareholders can trade in such Rights Entitlements on the platform of the Stock Exchange after the Issue
Opening Date and such trading shall be closed at least three working days prior to the Issue Closing Date. We
cannot assure that the Rights Entitlements allocated to you will be credited to your demat account in a timely
manner or at all, which will impact your ability to trade in the Rights Entitlements.
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We have evolved a mechanism for credit of the Rights Equity Shares in respect of the Eligible Equity
Shareholders holding Equity Shares in physical form (“Physical Shareholder””) who have not furnished the
details of their demat account to the Registrar or our Company at least two working days prior to the Issue
Closing Date. However, this mechanism may entail a risk that the sale of such shares by the Company on the
open market subsequently may not be at a price acceptable to such shareholders. Further, the Rights
Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form (“Physical
Shareholder”) may lapse in case they fail to furnish the details of their demat account to the Registrar.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
i.e. [*] and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat
account to the Registrar to the Issue or our Company in the manner provided on the website of the Registrar to
the Issue at www.cameoindia.com at least two working days prior to the Issue Closing Date i.e. [¢], to enable the
credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing
Date i.e. [*]. They may also communicate with the Registrar with the help of the helpline number at 044-
40020710/ 0706/ 0741 and their email address at rights@cameoindia.com

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company
or the Registrar to the Issue, shall be credited in a demat suspense escrow account opened by our Company.

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares
in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar
or our Company at least two working days prior to the Issue Closing Date, i.e. [¢], desirous of subscribing to
Rights Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity Shareholders
must check the procedure for Application by and credit of Rights Equity Shares in Section Terms of the Issue -
“Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form” and
“Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical
Form and disposal of Rights Equity Shares for non-receipt of demat account details in a timely manner” on
page nos. 146 and 164 respectively of this Letter of Offer.

Investors will be subject to market risks until our Equity Shares credited to the investor’s demat account are
listed and permitted to trade.

Investors can start trading our Equity Shares allotted to them only after they have been credited to an investor’s
demat account, are listed and permitted to trade. Since our Equity Shares are currently traded on the Stock
Exchange, investors will be subject to market risk from the date they pay for our Equity Shares to the date when
trading approval is granted for the same. Further, there can be no assurance that our Equity Shares allocated to an
investor will be credited to the investor’s demat account or that trading in such Equity Shares will commence in
a timely manner.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’
rights may differ from those that would apply to a Company in another jurisdiction. Shareholders’ rights including
in relation to class actions, under Indian law may not be as extensive as shareholders’ rights under the laws of
other countries or jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an
Indian company than as shareholder of a corporation in another jurisdiction.
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SECTION IV - INTRODUCTION

This Issue has been authorized through a resolution passed by our Board at its meeting held on 10" April, 2026 pursuant to
Section 62(1)(a) of the Companies Act, 2013 and the issue details such as price, number of shares, ratio etc. finalized and
approved by the Board of Directors in their meeting held on [¢]. The following is a summary of this Issue and should be read
in conjunction with and is qualified entirely by the information detailed in the chapter titled “Terms of the Issue” on page no.
140 of this Letter of Offer.

SUMMARY OF THE ISSUE

Equity shares offered through the Issue Upto [+]* Equity Shares.

Rights Entitlements Upto [] Rights Equity Shares for every [«] Fully Paid-up Equity Shares
held by the existing eligible equity shareholders on the Record Date i.e.
[].

Record Date []

Face value per equity share Re. 1.00/- per share.

Issue price per equity share Rs. [] per share (including Rs. [+] as share premium).

Issue Size Upto [«]? Equity Shares of face value of Re. 1.00/- each for cash at a price

of Rs. [¢] per share (including a share premium of Rs. [+] each)
aggregating upto Rs. 30.00 Crores.

Voting Rights and Dividend The Equity Shares issued pursuant to this Issue shall rank pari passu in
all respects with the existing equity shares of our Company.

Equity Shares issued, subscribed and paid up | 1,85,00,000 fully paid-up equity shares having face value of Re. 1.00/-
prior to the Issue each.

Equity Shares subscribed and paid-up after | Upto [+]* Equity Shares.

the Issue (assuming full subscription for and
allotment of the Rights Entitlement)

Scrip and Series Details ISIN: INE876A01023
BSE Script Code: 512489
Symbol: OASISEC

Terms of the Issue Please refer to the section titled “Terms of the Issue” on page no. 140 of
this Letter of Offer.

Use of Issue Proceeds Please refer to the section titled “Objects of the Issue” on page no. 47 of
this Letter of Offer.

Fractional Entitlement For details in relation fractional entitlements, see “Terms of the Issue”

on page no. 140 of this Letter of Offer.
#Assuming full subscription of the Issue subject to finalization of Basis of Allotment.

“The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of [] Rights Equity
Shares for every [«] Fully Paid-up Equity Shares held by the eligible equity shareholders of our Company on the Record date
i.e. [+]. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity
Shareholders is less than [«] Equity Shares or is not in multiples of [«], the fractional entitlement of such Eligible Equity
Shareholders shall be ignored for computation of the Rights Entitlements. However, Eligible Equity Shareholders whose
fractional entitlements are being ignored earlier will be given preference in the Allotment of one additional Equity Share each,
if such Eligible Equity Shareholders have applied for additional Equity Shares over and above their Rights Entitlement, if any.

Please refer to the chapter titled “Terms of the Issue” on page no. 140 of this Letter of Offer.
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GENERAL INFORMATION

Pursuant to the resolution passed by our Board at its meeting held on 10" April, 2026, our Company has been authorized to
make the following Rights Issue to the Equity Shareholders of our Company. Further, the issue details such as price, number
of shares, ratio etc. finalized and approved by the Board of Directors in their meeting held on [e].

Issue of upto []* Fully Paid-up Equity Shares of face value of Re. 1.00/- each for cash at an issue price of Rs. [¢] per equity
share (including a share premium of Rs. [+] each) aggregating upto Rs. 30.00 Crores on a rights basis to the existing equity
shareholders of our Company in the ratio of [¢] Rights Equity Shares for every [«] Fully Paid-up Equity Shares held by the
eligible equity shareholders on the record date, i.e. [+]. The issue price is [¢] times of face value of the Equity Shares.
#Assuming full subscription of the Issue subject to finalization of Basis of Allotment.

For further details, please refer to the chapter titled “Terms of the Issue” on page no. 140 of this Letter of Offer.
REGISTERED OFFICE OF OUR COMPANY

Oasis Securities Limited

Registered Office: A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India,
400093

Corporate Office Address: C 373 Behind Amar Jain Hospital, Block C Vaishali Nagar, Vaishali Nagar, Jaipur, Rajasthan,
India

Contact No.: +91-9829013735;

Email id: sodhanioasis@gmail.com;

Website: www.oasiscaps.com;

CIN: L51900MH1986PLC041499; and

Registration No.: 041499.

BOARD OF DIRECTORS

The following table sets out the current details regarding our Board of Directors as on the date of filing of this Letter of Offer:

Name of the Director Designation DIN Other Directorship

Mr. Rajesh Kumar Sodhani Managing Director 02516856 | e Sodhani Academy of Fintech Enablers Limited,;
e Recruitsafe Private Limited

Mr. Devi Dutt Agarwal Chairman — cum - 10631960 Nil

Whole-time director

Mrs. Priya Sodhani Non - Executive Director | 02523843 | e Sodhani Academy of Fintech Enablers Limited;
e Recruitsafe Private Limited

Mr. Gyan Chand Jain Non - Executive Director | 01220412 | e Argus Golden Trades India Private Limited
e Argus Financial Services Private Limited

Mr. Manish Bihani Independent Director 03466971 | e Kalajohare Private Limited
e Mayur Leather Products Limited

Ms. Meenu Kabra Independent Director 10269674 Nil

For further details of our Board of Directors, see “Our Management” on page no. 78 of this Letter of Offer.
THE REGISTRAR OF COMPANIES

Our Company is registered with the ROC, Mumbai I, Maharashtra which is situated at the following address:

Registrar of Companies, Mumbai |, Maharashtra

Address: 100, Everest, Marine Drive, Mumbai - 400002, Maharashtra;

Contact No.: 022-22812627; and
Email id: roc.mumbai@mca.gov.in

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Kirti Mool Chand Jain,

Company Secretary & Compliance Officer

Address: A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra, India, 400093;
Contact No.: +91-9829013735; and

Email id: sodhanioasis@gmail.com
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Investors may contact Compliance Officer or Registrar to the Issue for any pre-issue/ post-issue related matters such as non-
receipt of letters of allotment/ share certificates/ refund orders, etc. All grievances relating to the ASBA process may be
addressed to the Registrar to the Issue, with a copy to the SCSBs for grievances related to ASBA, giving full details such as
name, address of the applicant, e-mail id of the first holder, folio number or demat account number, number of Rights Equity
Shares applied for, amount blocked (in case of ASBA process), ASBA account number and the Designated Branch of the
SCSBs where the plain paper application was submitted by the ASBA Investors along with a photocopy of the
acknowledgement slip (in case of ASBA process). For further details on the ASBA process, please refer to the section titled
“Terms of the Issue” on page no. 140 of this Letter of Offer.

REGISTRAR TO THE ISSUE

Cameo Corporate Services Limited

Address: Subramanian Building, No. 1, Club House Road, Chennai — 600002, Tamil Nadu, India;
Contact No.: +91-044 4002 0700 / 2846 0390;

Email id: rights@cameoindia.com;

Investor Grievance Email id: investor@cameoindia.com;

Website: www.cameoindia.com;

Contact Person: Ms. K. Sreepriya;

SEBI Registration No.: INR000003753; and

CIN: U67120TN1998PLC041613.

REGISTRAR TO THE COMPANY

Satellite Corporate Services Private Limited

Address: A/106-107, Dattani Plaza, East West Indl. Compound, Andheri Kurla Road, Safed Pool, Sakinaka, Mumbai-400072
Contact Person: Michael Monteiro

Contact No.: +91-98203-17264

Email id: service@satellitecorporate.com

Website: www.satellitecorporate.com;

SEBI Registration No.: INR0O00003639

CIN: U65990MH1994PTC077057

STATUTORY AUDITORS OF OUR COMPANY

M/s. Rajvanshi & Associates

Chartered Accountants

Address: H-15, Chitranjan Marg, C-Scheme, Jaipur - 302 001, Rajasthan;
Contact No.: +91-9314668454;

Email id: abhishek@rajvanshica.com;

Contact Person: Mr. Abhishek Rajvanshi;

Membership No.: 440759; and

Firm Registration No.: 005069C.

BANKERS TO THE COMPANY

ICICI Bank

Address: Ground Floor, Saurav Towers, Plot No. C2, C Block, Vaishali Nagar, Jaipur — 302021, Rajasthan;
Branch: Vaishali Nagar;

Contact Person: Kanika Kandira;

Contact No.: +91-8655759431;

Website: www.icici.bank.in; and

E-mail id: kanika.kandira@icicibank.com

BANKERS TO THE ISSUE

Kotak Mahindra Bank Limited

Address: Intellion Square, 501, 5 Floor, A Wing, Infinity IT Park, Gen. A.K. Vaidya Marg, Malad — East, Mumbai, 400097;
Tel.: 022-69410636;

Email: CMSIPO@kotak.com;

Contact Person: Mr. Siddhesh Shirodkar; and

Website: www.kotak.com
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DETAILS OF KEY INTERMEDIARIES PERTAINIG TO THIS ISSUE OF OUR COMPAY
Experts

Except for the reports of the Statutory Auditor of our Company on the Audited Financial Information and Statement of Tax
Benefits, included in the Letter of Offer, our Company has not obtained any expert opinions.

Designated Intermediaries
Self-Certified Syndicate Bankers

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be unblocked and
the account will be debited only to the extent required to pay for the Rights Equity Shares Allotted.

For further details on the ASBA process, please refer to the details given in ASBA form and to the chapter titled “Terms of the
Issue” on page no. 140 of this Letter of Offer.

Investor grievances

Investors may contact the Compliance Officer for any pre-issue/ post-issue related matters such as non-receipt of Letters of
Allotment/ share certificates/ demat credit/ refund orders, through e-mail etc.

Investors are advised to contact the Registrar to the Issue or Compliance Officer for any pre-issue or post-issue related problems
such as non-receipt of Application Form, Rights Entitlement Letter/ Letter of Allotment, Split Application Forms, Share
Certificate(s) or Refund orders, etc. through e-mail. All grievances relating to the ASBA process may be addressed to the
Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, address of the applicant, ASBA Account
number and the Designated Branch of the SCSBs, number of Equity Shares applied for, amount blocked, where the Application
Form and Rights Entitlement Letter or the plain paper application, in case of Eligible Equity Shareholder was submitted by the
ASBA Investors through ASBA process.

Credit Rating
This being an issue of Equity shares, no credit rating is required.
Inter-se allocation of Responsibilities for the Issue

The Company has not appointed any Merchant Banker to the Issue (except for the purpose of obtaining pricing certificate, as
may be required,) and hence there is no inter-se allocation of responsibilities.

Debenture Trustees
This being an issue of Equity Shares, the appointment of Debenture Trustees is not required.
Monitoring Agency

Our Company has appointed M/s. Brickwork Ratings India Private Limited to monitor the Utilization of the Issue Proceeds in
terms of Regulation 82 of the SEBI ICDR Regulations.

Brickwork Ratings India Private Limited

Address: 3 Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bangalore — 560076, Karnataka
Contact number: +91-08040409940/ 40409999

Website: www.Brickworkratings.com

Underwriting Agreement
This Issue is not underwritten and our Company has not entered into any underwriting arrangement.
Appraising Entity

None of the purposes for which the Issue Proceeds are proposed to be utilized have been financially is appraised by any Bank
or Financial Institution.
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Minimum Subscription

The objects of this Issue are to augment our capital base and meet our funding requirements for increasing our operational scale
with respect to our NBFC activities as well as for general corporate purposes. Our Promoters and Promoter Group have
undertaken that they will subscribe to the full extent of their Rights Entitlements and shall not renounce their Rights
Entitlements (except to the extent of renunciation by any of them in favour of any other Promoter or member of the Promoter
Group), subject to the aggregate shareholding of our Promoters and Promoter Group remaining compliant with the minimum
public shareholding requirements under the Securities Contracts (Regulation) Rules, 1957 (“SCRR”) and the SEBI Listing
Regulations.

Accordingly, in terms of Regulation 86 of the SEBI ICDR Regulations and considering the objects of the issue, the requirement
of minimum subscription is not applicable for this Issue.

Changes in Auditors during the last three years:

e M/s. Rajvanshi & Associates., Chartered Accountants, Jaipur (FRN: 005069C) were appointed as the Statutory Auditors of
the Company by the Shareholders at the 37"Annual General Meeting held on 18" September, 2024, for a term of 5 (Five)
consecutive years i.e. from F.Y. 2024-25 to F.Y. 2028-29, on such remuneration and out of pocket expenses as may be
determined by the Board, in place of M/s. Arolkar & Co., Chartered Accountants, Mumbai, (FRN: 100542W), being the
retiring Statutory Auditor of the Company.

Issue Schedule

Last date for credit of Rights Entitlements []
Issue Opening Date []
Last date for On-market renunciation of rights/ Date of closure of trading of Rights []
Entitlements”

Issue Closing Date*

Finalising the basis of allotment with the Designated Stock Exchange (on or about)
Date of Allotment (on or about)

Date of Credit (on or about)

Date of Listing (on or about) []
“Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

*Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to
time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of
Application shall be permitted by any Applicant after the Issue Closing Date.

“Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our Company
and/ or the Registrar to the Issue will not be liable for any loss on account of non-submission of Application Forms or on
before the Issue Closing Date.

Filing

This Draft Letter of Offer is being filed with the BSE Limited (“BSE”) in accordance with the provisions of the SEBI (Issue
of Capital and Disclosure Requirements) Regulations, 2018.

Further, the Final Letter of Offer shall be filed with the Stock Exchange(s) and the Securities and Exchange Board of India
(“SEBI”) in accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.
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CAPITAL STRUCTURE

Our Company’s share capital, as on the date of this Letter of Offer, is set forth below:
(Amount in Lakhs except share data)

Sr. Particulars Aggregate value at | Aggregate value at
No. Face value Issue Price
A AUTHORISED SHARE CAPITAL

5,00,00,000 Equity Shares of face value of Re. 1.00/- each 500.00 N.A.

B ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE
CAPITAL BEFORE THE ISSUE
1,85,00,000 Equity Shares of face value of Re. 1.00/- each 185.00 N.A.

C PRESENT ISSUE BEING OFFERED TO THE EXISTING
EQUITY SHAREHOLDERS THROUGH THIS LETTER OF
OFFER®

Upto [+]* Rights Equity Shares of face value of Re. 1.00/- each for cash [] []
at a price of Rs. [+] per equity share

D ISSUED SUBSCRIBED AND PAID-UP SHARE CAPITAL
AFTER THE ISSUE®

[+] Fully Paid-up Equity Shares having face value of Re. 1.00/- each at [] []
a price of Rs. []

E SECURITIES PREMIUM ACCOUNT

Before this Issue 171.00

After this Issue® []

@ This Issue has been authorised by a resolution passed by our Board at its meeting held on 10" April, 2026 pursuant to
Section 62(1)(a) and other applicable provisions of the Companies Act, 2013.

@ Assuming full subscription for and Allotment of the Rights Entitlements.

@ Assuming full subscription and allotment with respect to the Rights Equity Shares.

*Assuming full acceptance and subject to finalization of Basis of Allotment, Allotment and deduction of Issue Expenses.

Notes to the Capital Structure:

1. Our Company does not have any employee stock option scheme or employee stock purchase scheme.

2. Our Company does not have any outstanding warrants, options, convertible loans, debentures or any other securities
convertible at a later date into Equity Shares, as on the date of this Letter of Offer, which would entitle the holders to
acquire further Equity Shares.

3. All the Equity Shares of our Company are fully paid-up and there are no partly paid-up equity shares outstanding as on
the date of this Letter of Offer. For further details on the terms of the Issue, please see the chapter titled “Terms of the
Issue” on page no. 140 of this Letter of Offer.

A. Shareholding of Promoter and Promoter Group:

The details of Equity Shares held by the Promoter and Promoter Group including the details of lock-in, pledge and
encumbrance on such Equity Shares as on 31% December, 2025 are set forth below:

Sr. No.| Name of the Promoter | Number of fully |Shareholding as|Details of Equity Shares| Details of Equity
& Promoter Group | paid-up Equity |a % of total no.| pledged / encumbered Shares locked-in
Shares held of shares No.of |[%oftotal| No.of [% of total
(ngusl?:t;??as Equity [sharesheld| Equity | shares
1957) Shares Shares held
1. |Mr. Rajesh Kumar 1,01,67,500 54.96 0 0 0 0
Sodhani
2. | Ms. Priya Sodhani 28,09,510 15.19 0 0 0 0
3. | Mr. Gyan Chand Jain 91,500 0.49 0 0 0 0
4, Kailash Chandra 27,580 0.15 0 0 0 0
Sodhani HUF
Total 1,30,96,090 70.79 0 0 0 0
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None of the Equity shares held by our Promoter and Promoter Group are pledged with any bank or institution, or otherwise
encumbered.

Details of Equity Shares acquired by Promoter or Promoter Group in the last one year
None of the Equity Shares are acquired by our Promoter and Members of Promoter Group in the last one year.
Intention and extent of participation in the Issue by the Promoter and Promoter Group

All the Promoters of our Company, except Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani, have confirmed their
intention to participate in the Rights Issue to the full extent of their respective Rights Entitlements, in compliance with
the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) and other applicable laws.

Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani have confirmed that they intend to subscribe to their Rights
Entitlements in part and to renounce the balance of their Rights Entitlements in favour of any member of the Promoter
Group, in accordance with applicable laws.

Further, all the Promoters, except Mr. Rajesh Kumar Sodhani and Ms. Priya Sodhani, have confirmed that they may apply
for additional Equity Shares over and above their respective Rights Entitlements.

The Promoters have further confirmed that none of them intend to subscribe to any portion of the Rights Issue that may
remain unsubscribed beyond their respective Rights Entitlements.

The Company confirms that it is in compliance with Regulation 38 of the SEBI Listing Regulations and shall continue to
comply with the minimum public shareholding requirements, as applicable, pursuant to the Issue.

Minimum Subscription

The objects of this Issue are to augment our capital base and meet our funding requirements for increasing our operational
scale with respect to our NBFC activities as well as for general corporate purposes. Our Promoters and Promoter Group
have undertaken that they will subscribe to the full extent of their Rights Entitlements and shall not renounce their Rights
Entitlements (except to the extent of renunciation by any of them in favour of any other Promoter or member of the
Promoter Group), subject to the aggregate shareholding of our Promoters and Promoter Group remaining compliant with
the minimum public shareholding requirements under the Securities Contracts (Regulation) Rules, 1957 (“SCRR”) and
the SEBI Listing Regulations.

Accordingly, in terms of Regulation 86 of the SEBI ICDR Regulations and considering the objects of the issue, the
requirement of minimum subscription is not applicable for this Issue.

Intention of issuer to allot the under-subscribed portion of the rights issue to any specific investor(s)

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any Specific
Investor(s). Accordingly, provisions of Regulation 84(1)(f) of the SEBI ICDR Regulations are not applicable to us.

The ex-rights price per equity share arrived in accordance with Regulation 10(4)(b) of the SEBI Takeover Regulations is
Rs. [].

At any given time, there shall be only one denomination of the Equity Shares.

Shareholding Pattern of our Company as per the last filing with the Stock Exchange in compliance with the provisions of
the SEBI Listing Regulations:

. Shareholding Pattern of the Equity Shares of our Company as per the last filing with the Stock Exchange, i.e., as
on 31% December, 2025 is available on the website of BSE at https://www.bseindia.com/stock-share-price/oasis-
securities-ltd/oasisec/512489/shareholding-pattern/

= Statement showing holding of the Equity Shares of the Promoters and Promoter Group including details of lock-
in, pledge of and encumbrance thereon as on 315t December, 2025 can be accessed on the website of BSE at
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=512489&qtrid=128.00&QtrName=De
cember%202025
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= The statement showing holding of Equity Shares belonging to the category “Public” including the details of lock-
in, pledge of and encumbrance thereon as on 31% December, 2025, can be accessed on the website of BSE at
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=512489&qtrid=128.00&QtrName=D
ecember%202025

L] Statement showing shareholding pattern of the Non Promoter - Non Public shareholder of our Company as on
31t December, 2025 can be accessed on the website of BSE at
https://www.bseindia.com/corporates/shpNonProPublic.aspx?scripcd=512489&qtrid=128.00&QtrName=Dece
mber%202025

I.  Details of the Shareholders holding more than one per cent of the share capital of the Issuer

Details of the shareholders holding more than one per cent of the share capital of the Company as on the quarter ended on
31t  December, 2025 may be accessed on the website of the exchange at BSE at
https://www.bseindia.com/corporates/shpdrPercnt.aspx?scripcd=512489&qtrid=128.00&CompName=0asis%20Securit
i1es%20L td&QtrName=December%202025& Type=TM

J. Issue of Equity Shares made in last one year for consideration other than cash

Our Company has not issued any equity shares for consideration other than cash in last one year.
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SECTION V - PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

Our Company intends to utilize the proceeds raised through the Issue (“Gross Proceeds”), after deducting issue-
related expenses (“Net Proceeds”), for the following objects (collectively referred to as the “Objects™):

1. To augment our capital base and meet our funding requirements for increasing our operational scale with
respect to our NBFC activities; and
2. General Corporate Purposes.
The main objects clause and the objects incidental or ancillary to the main objects, as set out in the Memorandum of
Association, enable our Company to undertake its existing activities and the activities for which funds are being raised
through the Issue.
ISSUE PROCEEDS

The details of Issue proceeds and its utilization are as under:

Particulars Estimated Amount
(in Lakhs)

Gross Proceeds to be raised through the Issue* Upto 3000.00
Less: Issue related expenses [«]
Net Proceeds to be raised through the issue []
Utilization of the net proceeds

(a) To augment our capital base and meet our funding requirements for increasing our Rs. 2500.00
operational scale with respect to our NBFC activities

(b) General Corporate Purposes** []
Net Proceeds []

*Assuming full subscription and allotment with respect to the Rights Equity Shares.
“The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.

UTILISATION OF NET ISSUE PROCEEDS

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below.

Sr. Particulars Amount to be Estimated Estimated
No. financed from Net deployment in deployment in
Proceeds of the FY 2026-27 FY 2027-28
Issue (Rs. in Lakhs) (Rs. in Lakhs)
(Rs. in Lakhs)
1. | Toaugment our capital base and meet Rs. 2500.00 Rs. 2500.00 []

our funding requirements  for
increasing our operational scale with
respect to our NBFC activities

2. General Corporate Purposes** [e] [e] []
Net Proceeds* [e] [e] [+]
~Any portion of the Net Proceeds not deployed for the stated objects in FY 2026-27 will be deployed by our Company
in FY 2027-28, in compliance with all the applicable laws and regulations.

*Assuming full subscription and allotment with respect to the Rights Equity Shares.

**The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.

The above fund requirements are based on our current business plan, internal management estimates and have not
been appraised by any Bank or Financial Institution. The deployment of funds raised through this Issue is at the
discretion of the Management and the Board of Directors of our Company and utilization of the issue proceeds will
be monitored by the monitoring agency. In view of the competitive environment of the industry in which we operate,
we may have to revise our business plan from time to time and consequently, our funding requirements may also
change. Our historical funding requirements may not be reflective of our future funding plans. We may have to revise
our funding requirements and deployment from time to time due to various factors such as economic and business
conditions, increased competition, and other external factors beyond our controls. This may entail rescheduling the
proposed utilization of the Net Proceeds and changing the allocation of funds from its planned allocation at the
discretion of our management, subject to compliance with applicable laws and regulations.
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In case of any increase in the actual utilization of funds earmarked for any of the Objects of the Issue or a shortfall in
raising requisite capital from the Net Proceeds, such additional funds for a particular activity will be met by means
available to us, including by way of incremental debt and/ or internal accruals. If the actual utilization towards any of
the objects is lower than the proposed deployment, such balance will be used towards general corporate purposes to
the extent that the total amount to be utilized towards general corporate purposes will not exceed 25% of the Gross
Proceeds from the Issue, in compliance with the applicable laws and regulations.

Means of Finance

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds of the Rights Issue.
Accordingly, we confirm that there is no requirement to make firm arrangements of finance under Regulation 62(1)(c)
of the SEBI ICDR Regulations through verifiable means towards 75.00% of the stated means of finance, excluding
the amount to be raised to be issue and through existing identifiable accruals.

As we operate in a competitive environment, our Company may have to revise our expenditure and fund requirements
as a result of variations in cost estimates, exchange rate fluctuations, and external factors which may not be within the
control of our management. This may entail rescheduling & revising the planned expenditures and fund requirements
and increasing or decreasing expenditures for a particular purpose at the discretion of our management, within the
objects, in compliance with all applicable laws and regulations.

For further details on the risks involved in our business plans and executing our business strategies, please see the
section titled “Risk Factors” on page no. 27 of this Letter of Offer.

DETAILS OF USE OF ISSUE PROCEEDS
The details of the Objects of the Issue are set out below:

1. To augment our capital base and meet our funding requirements for increasing our operational scale
with respect to our NBFC activities

We are RBI Registered NBFC involved in the business of equity and debt investments, trading in securities and
providing unsecured financing to individuals and small businesses. We propose to augment our capital base by
Rs. 2500.00 Lakhs through this Issue and utilize the funds raised to further increase the operational scale of its
business of NBFC activities. Primarily the amount will be used to expand our business operations. With the Issue
Proceeds, our Company envisages increasing its lending/ financing portfolio qualitatively and quantitatively to
target eligible clients for secured and unsecured loans. The Company also seeks to utilize the amounts raised to
increase its present investment & trading portfolio by making short term and long - term investments & trades in
form of Equity of listed and unlisted companies, Strategic investments, Debt, Derivatives, and other instruments/
Securities. Our investment scope and strategy depend upon the opportunities and market conditions; both long
term and short term and we invest in variety of sectors. There are no prefixed criteria or predefined limitations to
the Company’s investments. Besides we aim to leverage the combined experience of our network of professionals
and Board members to make strategic investments in areas of growth and transformation with a long-term
perspective.

2. General Corporate Purpose:

We intend to deploy [e] Lakhs from Gross Proceeds of the Rights Issue towards General Corporate purposes.
The General Corporate purposes for which our Company proposes to utilize issue proceeds include but not
restricted to entering into brand building exercises and strengthening our marketing capabilities, general
maintenance, partnerships, tie-ups or contingencies in ordinary course of business which may not be foreseen or
any other purposes as approved by our Board of Directors. Our management, in accordance with the policies of
our Board, will have flexibility in utilizing the proceeds ear marked for General Corporate purposes. Further, the
amount for General Corporate purposes, as mentioned in this Letter of Offer, shall not exceed 25.00% of the
amount raised by our Company through this Issue.

ISSUE EXPENSES
The total expenses of the Issue are estimated to be approximately [+] Lakhs*. The expenses of the Issue include among
others, fees of the intermediaries, printing and stationery expenses, advertising, marketing expenses and other

expenses.

The Estimated Issue Expenses are as under:
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Particulars Expenses % of Estimated % of the Issue
(in Lakhs) Issue Size Expenses

Fees payable to the Banker to the Issue, Registrar to [*] [*] [*]
the Issue, Registrar to the Company, Monitoring
Agency, Auditors, and other intermediaries, including
out-of-pocket expenses

Regulatory fees, filing fees, listing fees, depository [*] [*] [*]
fees, charges related to Registrar and other
miscellaneous statutory expenses

Advertising, marketing and public notice expenses for [*] [] []
this issue
Other expenses, including miscellaneous expenses and [] [] []

stamp duty, fund raising expenses etc.

Total [] [] []

* Subject to finalization of Basis of Allotment and actual Allotment. In case of any difference between the estimated
Issue related expenses and actual expenses incurred, the shortfall or excess shall be adjusted with the amount
allocated towards Issue Expenses / general corporate purpose. All Issue related expenses will be paid out of the Gross
Proceeds from the Issue.

APPRAISAL OF THE OBJECTS

None of the objects for which the Net Proceeds will be utilized have been appraised by any agency.
BRIDGE FINANCING

We have not entered into any Bridge Financing arrangements that will be repaid from the Net Issue Proceeds.
INTERIM USE OF FUNDS

Pending utilization for the purposes described above, we intend to deposit the Net Proceeds only in scheduled
commercial banks included in the Second Schedule of the Reserve Bank of India Act, 1934 or in any such other
manner as permitted under the SEBI ICDR Regulations or as may be permitted by SEBI. Our Company confirms that
pending utilization of the Net Proceeds shall not be utilized for any investment in the equity markets, real estate or
related products.

MONITORING UTILIZATION OF FUNDS FROM ISSUE

Our Company has appointed M/s. Brickwork Ratings India Private Limited as the Monitoring Agency for the Issue
to monitor the utilization of the Gross Proceeds. The Monitoring Agency shall submit a report to our Board, till
100.00% of the Gross Proceeds has been utilised, as required under the SEBI ICDR Regulations. Our Company will
disclose the utilization of the Gross Proceeds under a separate head in our balance sheet along with the relevant details,
for all such amounts that have not been utilized. Our Company will indicate instances, if any, of unutilized Gross
Proceeds in the balance sheet of our Company for the relevant Fiscals subsequent to receipt of listing and trading
approvals from the Stock Exchange.

Pursuant to Regulation 32(3) of the SEBI LODR Regulations, our Company shall, on a quarterly basis, disclose to the
Audit Committee the uses and applications of the Gross Proceeds. Further, pursuant to Regulation 32(5) of the SEBI
LODR Regulations, our Company shall, on an annual basis, prepare a statement of funds utilized for purposes other
than those stated in this Letter of Offer and place it before the Audit Committee and make other disclosures as may
be required until such time as the Net Proceeds remain unutilized. Such disclosure shall be made only until such time
that all the Gross Proceeds have been utilised in full. The statement shall be certified by the Statutory Auditor(s) of
our Company or a peer reviewed independent chartered accountant, which shall be submitted by our Company with
the Monitoring Agency.

Furthermore, in accordance with Regulation 32(1) of the SEBI LODR Regulations, our Company shall furnish to the
Stock Exchange on a quarterly basis, a statement indicating (i) deviations, if any, in the actual utilisation of the
proceeds of the Issue from the objects of the Issue as stated above; and (ii) details of category wise variations in the
actual utilisation of the proceeds of the Issue from the objects of the Issue as stated above. This information will also
be published on our website and explanation for such variation (if any) will be included in our Directors’ report, after
placing it before the Audit Committee.

STRATEGIC AND FINANCIAL PARTNERS TO THE OBJECTS OF THE ISSUE

There are no strategic or financial partners to the Objects of the Issue.
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KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules and other laws are or will be applicable to the Company for
the proposed Objects of the Issue.

OTHER CONFIRMATIONS

No part of the Net Proceeds will be paid by us as consideration to our Promoter & Promoter Group, Directors,
Associates or Key Managerial Personnels and in the normal course of business and in compliance with the applicable
laws.

VARIATION IN OBJECTS

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue
without our Company being authorized to do so by the Shareholders by way of a special resolution. In addition, the
notice issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed details
as required under the Companies Act and shall be published in accordance with the Companies Act, 2013 and the
rules there under. As per the current provisions of the Companies Act, our Promoters or controlling Shareholders
would be required to provide an exit opportunity to such shareholders who do not agree to the proposal to vary the
objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.
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To

STATEMENT OF POSSIBLE TAX BENEFITS

The Board of Directors,

Oasis Securities Limited

A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC,
Mumbai, Maharashtra, India, 400093

Dear Sir,

Reference — Rights Offer of Equity Shares by Oasis Securities Limited

Subject - Statement of possible tax benefits (“the statement™) available to Oasis Securities Limited (“the Company™)

and its shareholders.

1.

We hereby confirm that the enclosed Annexure 1 and 2 (together “the Annexures”), prepared by Oasis
Securities Limited (‘the Company’), provides the possible tax benefits available to the Company and to the
shareholders of the Company under the Income tax Act, 1961 (‘the Act’) as amended by the Finance Act 2025,
circular and notifications issued from time to time, i.e. applicable for the Financial Year 2026-27 relevant to the
assessment year 2027-28. The Central Goods and Services Tax Act, 2017 and the Integrated Goods and Services
Tax Act, 2017, circular and notifications issued from time to time, i.e., applicable for the Financial Year 2026-27
relevant to the assessment year 2027-28 (‘the Indirect Tax Act’), presently in force in India (together, the “Tax
Laws”), several of these benefits are dependent on the Company or its shareholders fulfilling the conditions
prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the Company or its shareholders
to derive the tax benefits is dependent upon their fulfilling such conditions which based on business imperatives
the Company faces in the future, the Company or its shareholders may or may not choose to fulfil.

The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is
the responsibility of the Company’s management. We are informed that these Annexures are only intended to
provide information to the investors and are neither designed nor intended to be a substitute for professional tax
advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is
advised to consult his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the proposed Rights Issue.

This certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 for inclusion in the Letter of Offer/ Offer Documents in connection with the proposed issue of
equity shares and is not be used, referred to or distributed for any other purpose without our written consent.

The statement showing the current position of special tax benefits available to the Company and the shareholders
of the Company as per the provisions of Income-tax Act 1961 (“IT Act”) and Indirect Tax Regulations (which
are together, the “Tax laws”) as amended by Finance Act, 2026, i.e. applicable for the assessment year AY 2027-
28 relevant to the financial year 2026-27 for inclusion in the Letter of Offer (“LOF”) for the issue of rights shares
is annexed herewith.

These possible special tax benefits are dependent on the Company, its Certain Material Subsidiaries and the
shareholders of the Company fulfilling the conditions prescribed under the relevant provisions of the
corresponding Tax laws. Hence, the ability of the Company is Certain Material Subsidiaries and the shareholders
of the Company to derive these possible special tax benefits is dependent upon their fulfilling such conditions,
which is based on business imperatives, the Company and its Certain Material Subsidiaries may face in the future
and accordingly, the Company, its Certain Material Subsidiaries and the shareholders of the Company may or
may not choose to fulfill. Further, certain tax benefits may be optional and it would be at the discretion of the
Company or its Certain Material Subsidiaries or the shareholders of the Company to exercise the option by
fulfilling the conditions prescribed under the Tax laws.

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated in the
Annexure | and Annexure Il are based on the information and explanations obtained from the Company. This
statement is only intended to provide general information to guide the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of the tax consequences
and the changing tax laws. We are neither suggesting nor are we advising the investor to Invest money or not to
invest money based on this statement.
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7. We do not express any opinion or provide any assurance whether:

(i) The Company or its Certain Material Subsidiaries or the shareholders of the Company will continue
to obtain these benefits in future;
(i) The conditions prescribed for availing the benefits have been/ would be met;

(iii) The revenue authorities / courts will concur with the views expressed herein.

The statement is intended solely for information and the inclusion in the Letter of Offer in connection with the rights
issue of equity shares of the Company and is not be used, referred to or distributed for any other purpose, without our
prior consent, provided the below statement of limitation is included in the Offer Letter.

Limitation

Our views expressed herein are based on the facts and assumptions indicated to us. No assurance is given that the
revenue authorities/ courts will concur with the views expressed herein. Our views are based on the existing provisions
of the Tax Laws and its interpretation, which are subject to change from time to time. We do not assume responsibility
to update the views consequent to such changes. We shall not be liable to the Company for any claims, liabilities or
expenses relating to this assignment except to the extent of fees relating to this assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to the Company
and any other person in respect of this Statement, as per applicable law.

For, Rajvanshi & Associates.,
Chartered Accountants
FRN: 005069C

Sd/-

CA Abhishek Rajvanshi
Partner

M NO.: 440759

UDIN: 26440759WQENGQ6088

Date: 10" April, 2026
Place: Jaipur
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ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be
a substitute for professional advice.

A. Special Tax Benefits to the Company

Note:

(i)

Lower Corporate tax rate under section 115BAA

A new section 115BAA has been inserted in the Act by the Taxation Laws (Amendment) Act, 2019
(“the Amendment Act, 2019) w.e.f. April 1, 2020. Section 115BAA grants an option to domestic
Company to be governed by the section from a particular assessment year. If Company opts for section
115BAA, it can pay corporate tax at a reduced rate of 25.168% (22% plus surcharge 10% plus education
cess 4%). Section 115BAA further provides that domestic companies availing the option will not be
required to pay Minimum Alternate Tax (MAT) on their book profits under section 115JB of the Act.

However, such a Company will no longer be eligible to avail specified exemptions/ incentives under
the IT Act and will also need to comply with the other conditions specified in section 115BAA. Also,
if a company opts for section 115BA, the tax credit (under section 115JAA), if any, which it is entitled
to on account of MAT paid in earlier years, will no longer be available. Further, it shall not be allowed
to claim set-off of any brought forward loss arising to it on account of additional depreciation and other
specified incentives.

The tax expenses are recognized in the Statement of Profit and Loss of the Company for the year ended
March 2026 by applying the tax rate as prescribed in Section 115BAA of the IT Act.

Special Tax Benefits to the Shareholder

The Shareholders of the Company are not entitled to any special tax benefits under Direct Tax Act.

All the above benefits are as per the current tax laws and will be available only to the sole/ first name holder
where the shares are held by joint holders.

The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

For, Rajvanshi & Associates.,
Chartered Accountants
FRN: 005069C

Sd/-

CA Abhishek Rajvanshi

Partner

M NO.: 440759
UDIN: 26440759WQENGQ6088

Date: 10" April, 2026

Place: Jaipur
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ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the Goods and Services Tax Act, presently in force in India. It is not exhaustive or comprehensive
and is not intended to be a substitute for professional advice.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

A. Special Tax Benefits to the Company
M Input Tax Credit availment:

Under the Central Goods and Service Tax Act, 2017 and Rules framed thereunder and Integrated
Goods and Service Tax Act, 2017 and Rules framed thereunder (collectively “GST regime”), the
company is eligible to adjust the amount of tax paid at the time of purchase with the amount of output
tax and balance liability has to be paid to the Government.

ITC can be claimed by a person registered under GST only if he fulfills all the conditions as prescribed:

The dealer should be in possession of tax invoice.

The said goods/ services have been received

Returns have been filed by the supplier.

The tax charged has been paid to the government by the supplier.

When goods are received in installments ITC can be claimed only when the last lot is received.
No ITC will be allowed if depreciation has been claimed on tax component of a capital good.

ouhkwnE

B. Special Tax Benefits to The Shareholder

The Shareholders of the Company are not entitled to any special tax benefits under the Goods and Services
Tax Act.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole/ first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant GST law benefits and does not cover any direct tax law
benefits or benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Company
and to its shareholders in the Letter of Offer/ Offer Documents.

This statement is solely prepared in connection with the Rights Issue under the Regulations as amended.

For, Rajvanshi & Associates.,
Chartered Accountants
FRN: 005069C

Sd/-

CA Abhishek Rajvanshi

Partner

M NO.: 440759

UDIN: 26440759WQENGQ6088

Date: 10" April, 2026
Place: Jaipur
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SECTION VI - ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has been
derived from various government publications and industry sources. Neither we, nor any of our or their respective
affiliates or advisors nor any other person connected with Issue have verified this information. The data may have
been re-classified by us for the purposes of presentation. The information may not be consistent with other information
compiled by third parties within or outside India. Industry sources and publications generally state that the
information contained therein has been obtained from sources it believes to be reliable, but their accuracy,
completeness and underlying assumptions are not guaranteed, and their reliability cannot be assured. Industry and
government publications are also prepared based on information as of specific dates and may no longer be current
or reflect current trends. Industry and government sources and publications may also base their information on
estimates, forecasts and assumptions which may prove to be incorrect. Before deciding to invest in the Equity Shares,
prospective investors should read this entire Letter of Offer, including the information in the sections ‘Risk Factors’
and ‘Financial Information’ on page nos. 27 and 84 respectively, of this Letter of Offer. An investment in the Equity
Shares involves a high degree of risk. For a discussion of certain risks in connection with an investment in the Equity
Shares, please see the section ‘Risk Factors’ on page no. 27 of this Letter of Offer. Accordingly, investment decisions
should not be based on such information.

WORLD ECONOMIC OUTLOOK

Global Economy: Tenuous Resilience amid Persistent Uncertainty

Global growth is projected at 3.0 percent for 2025 and 3.1 percent in 2026. The forecast for 2025 is 0.2 percentage
point higher than that in the reference forecast of the April 2025 World Economic Outlook (WEQ) and 0.1 percentage
point higher for 2026. This reflects stronger-than-expected front-loading in anticipation of higher tariffs; lower
average effective US tariff rates than announced in April; an improvement in financial conditions, including due to a
weaker US dollar; and fiscal expansion in some major jurisdictions. Global headline inflation is expected to fall to 4.2
percent in 2025 and 3.6 percent in 2026, a path similar to the one projected in April. The overall picture hides notable
cross-country differences, with forecasts predicting inflation will remain above target in the United States and be more
subdued in other large economies.

Risks to the outlook are tilted to the downside, as they were in the April 2025 WEO. A rebound in effective tariff rates
could lead to weaker growth. Elevated uncertainty could start weighing more heavily on activity, also as deadlines for
additional tariffs expire without progress on substantial, permanent agreements. Geopolitical tensions could disrupt
global supply chains and push commaodity prices up. Larger fiscal deficits or increased risk aversion could raise long-
term interest rates and tighten global financial conditions. Combined with fragmentation concerns, this could reignite
volatility in financial markets. On the upside, global growth could be lifted if trade negotiations lead to a predictable
framework and to a decline in tariffs. Policies need to bring confidence, predictability, and sustainability by calming
tensions, preserving price and financial stability, restoring fiscal buffers, and implementing much-needed structural
reforms.

So Far, So Resilient
Figure 1. Tariffs and Global Uncertainty

(Percent; index, right scale)
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Global financial conditions have eased (Box 1). US equity markets have largely rebounded, erasing losses from the
April 2 tariff fallout and reaching new heights. Other global equity markets have also rallied, swayed by tariff-related
announcements and releases of macroeconomic data that turned out to be better than expected. Notably, the US dollar
has depreciated further, defying expectations that tariffs and larger fiscal deficits would cause the currency to
appreciate. Implied paths for policy rates have flattened for advanced economies, while continued dollar weakness
has provided some monetary policy space for emerging market and developing economies. Yield curves have
steepened in the context of fiscal concerns, although the steepening thus far is not unusual by historical standards
despite very high debt and deficit levels in many countries.

With these forces in place, the global economy has continued to hold steady, but the composition of activity points to
distortions from tariffs, rather than underlying robustness. Global growth in the first quarter of 2025 was 0.3
percentage point above that predicted in the April WEO. International trade and investment drove activity, while
private consumption was more subdued across major jurisdictions. Real GDP decreased in the United States, at an
annualized rate of 0.5 percent, marking the first quarterly contraction in three years. Consumer spending rose only by
0.5 percent, but this came after remarkably fast growth of 4.0 percent in the fourth quarter of 2024. Imports and
business investment surged—especially in information processing equipment. Taken together, these patterns were
consistent with aggressive front-loading by US firms and households ahead of expected higher prices induced by
tariffs. In the euro area, GDP accelerated to 2.5 percent, driven by investment and net exports, even as private
consumption lost steam. Ireland largely led the spurt, with growth shrinking to 1.4 percent when Ireland is excluded.
China’s real GDP growth, at an annualized rate of 6.0 percent, exceeded expectations. This was mainly driven by
exports, propped up by a depreciating renminbi closely tracking the dollar and with declining sales to the United States
more than offset by strong sales to the rest of the world (Figure ¢, 5 china's Cumulative Export Growth by Destination
2), and, to a smaller extent, by consumption, supported by fiscal (Percent)

measures. Japan’s economy contracted by an annualized 0.2 20
percent, as soft private consumption and weak net exports
weighed on growth while strong private investment helped 10 |
cushion the decline. Global trade grew robustly in the first
quarter, but high-frequency indicators point to an unwinding of
front-loading in the second quarter.

— United States

European Union
Global inflation is showing mixed signs. The global median of 20 P e
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to consumer prices in some import-sensitive categories, and does not include Oceania
intermediate goods costs for producers have risen.

(Source: World Economic Outlook Update, International Monetary Fund, July, 2025)

INDIA ECONOMIC OUTLOOK

Introduction:

India’s economic journey over the past few years has been marked by remarkable growth and a steady rise in its
position on the global stage. After overtaking the United Kingdom (UK) to become the fifth largest economy in Q1
FY23, India has continued this upward trajectory to surpass Japan in June 2025 to become the fourth largest economy
in the world. With a nominal Gross Domestic Product (GDP) of Rs. 3,31,03,000 crore (US$ 3.78 trillion), India’s
growth reflects a combination of strong domestic demand and policy reforms positioning the country as a key
destination for global capital.

Further, India is projected to reach a GDP of Rs. 4,26,45,000 crore (US$ 5 trillion) by 2027 and is on course to surpass

Germany by 2028. Rising employment and increasing private consumption, supported by rising consumer sentiment,
will support GDP growth in the coming months.
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Market Overview:

s economy shos robustexpansion, it

GDP for FY25 estimated at Rs. 1,87,97, 000 crore

a0 (US$ 2.20 trillion), from Rs. 1,76,51,000 crore
aso (US$ 2.06 trillion) in FY24 with a growth rate of
a0 6.5%. This growth is driven by rising employment
5 260 and stronger private consumption, supported by
%w improving consumer sentiment, which is expected

to keep the momentum going in the near future.

s Trade remains a critical pillar of India’s growth

, , - , story with exports reaching Rs. 37,31,000 crore
o EmmAve w o wmodm mm s ER = # (US$ 436.6 billion) in FY25, led by Engineering
Goods (26.88%), Petroleum Products (13.86%) and Electronic Goods (8.89%). These exports helped the economy
stay resilient during the pandemic when other sectors slowed. Union Minister of Commerce and Industry, Mr. Piyush
Goyal projects exports to reach Rs. 85,44,000 crore (US$ 1 trillion) by 2030.

L

India’s ability to attract Foreign Direct Investment (FDI) has also strengthened. The country received record FDI
inflows amounting to Rs. 4,21,929 crore (US$ 49.3 billion) in FY25 a 15% increase over FY24, supported by a stable
policy environment, a large domestic market and steady economic growth positioning the country as a key destination
for global capital. This capital inflow also complements government plans for increased investment in infrastructure
and asset-building projects to further boost economic growth.

India’s external economic position is improving. The current account deficit narrowed to Rs. 1,98,726 crore (US$
23.30 billion), or 0.6% of GDP, in FY25 from Rs. 2,21,754 crore (US$ 26.00 billion), or 0.7% of GDP, in FY24. This
improvement was due to higher net receipts from services and secondary income, according to the Reserve Bank of
India (RBI).

Recent Developments:

India is primarily a domestic demand-driven economy, with consumption and investments contributing to 70% of the
economic activity. With India’s economy showing resilient growth, supported by strong domestic demand, policy
reforms, and a healthy investment pipeline, several new projects and developments are underway across key sectors.
This positive development across key sectors is evident from following key economic data points.

e  According to the Department for Promotion of Industry and Internal Trade (DPIIT), India's cumulative FDI
inflow stood at Rs. 91,45,988 crore (US$ 1.07 trillion) between April 2000-March 2025 with major share
coming from Mauritius at Rs. 15,36,849 crore (US$ 180.19 billion) with a total share of 25%, followed by
Singapore at 24% with Rs. 14,91,603 crore (US$ 174.88 billion), the United States (US) at 10% with Rs.
6,02,574 crore (US$ 70.65 billion), the Netherlands at 7% with Rs. 4,54,613 crore (US$ 53.3 billion), and Japan
at 6% with Rs. 3,78,653 crore (US$ 44.39 billion).

e AsofJuly 4, 2025, India’s foreign exchange reserves stood at Rs. 59,68,048 crore (US$ 699.74 billion).

o In May 2025, private equity (PE) and venture capital (VC) investments reached Rs. 20,470 crore (US$ 2.4
billion) across 97 deals.

o Foreign Institutional Investors (FII) outflows in FY25 were close to Rs. 1,27,000 crore (US$ 14.89 billion),
while Domestic Institutional Investors (DII) bought in Rs. 6,00,000 crore (US$ 70.34 billion) in the same
period.

e  The HSBC India Manufacturing Purchasing Managers' Index (PMI) rose to a 14-month high of 58.4 in June
2025 from 57.6 in May, indicating a strong improvement in manufacturing conditions. Robust domestic and
international demand drove sharp increases in output and new orders, while employment saw a record rise as
firms expanded their workforce to meet rising workloads. New export orders surged, marking the third-fastest
growth since the survey began in 2005. Although input cost inflation eased, producer prices increased as
companies passed on higher freight and labour costs to customers.

o India saw a robust 10.35% growth in passengers carried by domestic airlines at 431.98 lakh in FY25, from
391.46 lakh in FY24, according to the Directorate General of Civil Aviation (DGCA).

o India secured 39th position out of 133 economies in the Global Innovation Index 2024. India rose from 81st
position in 2015 to 39th position in 2024. India ranks third position in the global number of scientific
publications.

o In FY25, the Goods and Services Tax (GST) recorded its highest-ever gross collection at Rs. 22,08,000 crore
(US$ 258 billion), registering a YoY growth of 9.4%. The average monthly collection stood at Rs. 1,84,000
crore (US$ 21.57 billion).
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. In May 2025, the overall Index of Industrial Production (IIP) stood at 156.6 (base 2011-12 = 100), reflecting a
YoY growth of 1.2%. The mining, manufacturing and electricity sectors stood at 136.6, 154.3 and 216,
respectively.

e  According to data released by the Ministry of Statistics & Programme Implementation (MoSPI), India’s
Consumer Price Index (CPI) - Combined inflation was 3.34% in March 2025 against 4.85% in March 2024.

o India’s wheat procurement for FY26 has reached 29.7 million tonnes as of May 22, 2025, the highest in four
years and up 13.5% YoY. Strong production of 115.43 million tonnes, favourable weather, and bonuses above
the Minimum Support Price (MSP) in key states have driven this growth. The Food Corporation of India expects
procurement to hit 32.5 million tonnes by season end, raising stocks to 44 million tonnes, well above the 18.4
million tonnes needed for the Public Distribution System.

Government Initiatives:

Over the years, the Indian government has introduced many initiatives to strengthen the nation's economy. The Indian
government has been effective in developing policies and programmes that are not only beneficial for citizens to
improve their financial stability but also for the overall growth of the economy. Over recent decades, India's rapid
economic growth has led to a substantial increase in its demand for exports. Besides this, several of the government's
flagship programmes, including Make in India, Start-up India, Digital India, the Smart City Mission, and the Atal
Mission for Rejuvenation and Urban Transformation, is aimed at creating immense opportunities in India. In this
regard, some of the initiatives taken by the government to improve the economic condition of the country are
mentioned below:

e OnJuly5, 2025, the Union Cabinet approved the Rs. 1,00,000 crore (US$ 11.72 billion) Research, Development
and Innovation (RDI) Scheme, launching long-term, low- or zero-interest funding via a special purpose fund
under the ANRF to jump-start India’s R&D ecosystem and support deep-tech and startup innovation.

e On March 27, 2025, the Reserve Bank of India proposed doubling the investment cap for individual foreign
investors in listed firms from 5% to 10%, with a combined foreign individual limit increasing to 24%, to counter
Foreign Portfolio Investment (FPI) outflows.

e According to a report by Wood Mackenzie in January 2025, India, the US, and West Asia are expected to
collectively add 100 Gigawatts (GW) of solar capacity by 2025, while China is anticipated to continue its
leadership in the solar industry.

e InJuly 2024, the Ministry of Finance held the Union Budget and announced that for 2024-25, the total receipts
other than borrowings and the total expenditure are estimated at Rs. 32,07,000 crore (US$ 375 billion) and Rs.
48,21,000 crore (US$ 564 billion), respectively.

e In February 2024, the Finance Ministry announced the total expenditure in Interim 2024-25 estimated at Rs.
47,65,768 crore (US$ 571.64 billion) of which total capital expenditure is Rs. 11,11,111 crore (US$ 133.27
billion).

e On January 22, 2024, Prime Minister Mr. Narendra Modi announced the 'Pradhan Mantri Suryodaya Yojana'.
Under this scheme, one crore households will receive rooftop solar installations.

e On September 17, 2023, Prime Minister Mr. Narendra Modi launched the Central Sector Scheme PM-
VISHWAKARMA in New Delhi. The new scheme aims to provide recognition and comprehensive support to
traditional artisans & craftsmen who work with their hands and basic tools. This initiative is designed to enhance
the quality, scale, and reach of their products, as well as to integrate them with Micro, Small and Medium
Enterprises (MSME) value chains.

e OnAugust6, 2023, Amrit Bharat Station Scheme was launched to transform and revitalize 1,309 railway stations
across the nation. This scheme envisages development of stations on a continuous basis with a long-term vision.

e On June 28, 2023, the Ministry of Environment, Forests, and Climate Change introduced the ‘Draft Carbon
Credit Trading Scheme, 2023".

e From April 1, 2023, Foreign Trade Policy 2023 was unveiled to create an enabling ecosystem to support the
philosophy of ‘Aatmanirbhar Bharat’ and ‘Local goes Global’.

e To enhance India’s manufacturing capabilities by increasing investment and production in the sector, the
government of India has introduced the Production Linked Incentive Scheme (PLI) for Pharmaceuticals.

e Prime Minister’s Development Initiative for North-East Region (PM-DevINE) was announced in the Union
Budget 2022-23 with a financial outlay of Rs. 1,500 crore (US$ 182.35 million).

e Prime Minister Mr Narendra Modi has inaugurated a new food security scheme for providing free food grains
to Antyodaya Ann Yojna (AAY) & Primary Household (PHH) beneficiaries, called Pradhan Mantri Garib
Kalyan Ann Yojana (PMGKAY) from January 1, 2023.
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Road Ahead:

India’s economy grew by 6.5% in FY25. With a 7.4% growth rate in Q4

w FY25, with RBI projecting a growth rate of 6.5% in FY26 as well. India's
. o comparatively strong position in the external sector reflects the country's
‘ ‘ positive outlook for economic growth and rising employment rates. In

2024, India rose to 15th place globally in FDI rankings and retained its
position as South Asia’s top recipient.

e

i In H1 FY25, India’s growth-focused approach was underscored by the
government’s capital expenditure outlay of Rs. 15,02,000 crore (US$ 176
billion), reinforcing its commitment to infrastructure-led development.

In the Union Budget of FY26, capital expenditure took lead by steeply
increasing the capital expenditure outlay by 10% to Rs. 11,21,000 crore (US$ 131 hillion) over Rs. 10,18,000 crore
(US$ 119 billion) in FY25. Stronger revenue generation because of improved tax compliance, increased profitability
of the company, and increasing economic activity also contributed to rising capital spending levels.

India’s total goods and service exports surged by 76% over the past decade, touching Rs. 70,36,425 crore (US$ 825
billion) in FY25, driven by strong performance in engineering goods, electronics, and pharmaceuticals. With a
reduction in port congestion, supply networks are being restored.

With a proactive set of administrative actions by the government, flexible monetary policy, and a softening of global
commodity prices and supply-chain bottlenecks, inflationary pressures in India look to be on the decline overall.

(Source:_https://www.ibef.org/economy/indian-economy-overview)

OVERVIEW OF NBFC SECTOR IN INDIA

Non-Banking Financial Companies (“NBFCs”) are financial institutions engaged in the business of providing loans
and advances, acquisition of securities, leasing, hire-purchase, and other financial services, and are regulated by the
Reserve Bank of India under the Reserve Bank of India Act, 1934; NBFCs play a complementary role to banks by
catering to underserved and unbanked segments of the economy, including micro, small and medium enterprises
(“MSMEs”), retail borrowers and rural households, thereby contributing to financial inclusion and credit
intermediation in the Indian financial system.

Source: www.taxmann.com/post/blog/nbfcs-in-india

Global Market

The global Non-Banking Financial Companies (“NBFC”) sector constitutes a significant component of the broader
financial services ecosystem, with NBFCs and similar non-bank financial intermediaries accounting for approximately
15% of total global financial system assets and playing a critical role in credit intermediation, particularly in emerging
markets, where they contribute nearly 25% of total lending activities; the global NBFC market size was estimated at
approximately USD 235.4 billion in 2026 and is projected to reach approximately USD 441.9 billion by 2035, growing
at a compound annual growth rate (“CAGR”) of approximately 6.5% during the forecast period, driven by increasing
adoption of digital lending platforms, expansion of unsecured retail credit, and growing participation of institutional
investors, with nearly 45% of investors increasing exposure to NBFC debt instruments between 2023 and 2025, while
globally, non-bank or “shadow banking” entities account for over 45% of total non-bank financial assets, reflecting
their systemic importance; further, developed markets such as the United States have witnessed significant penetration
of non-bank lenders, which account for approximately 50% of mortgage originations and a substantial share of
consumer lending, while digital NBFCs and fintech-led platforms process a majority of unsecured loan applications
through automated underwriting systems, thereby indicating an ongoing structural shift towards technology-driven
credit intermediation across global markets.

Source: https://www.marketreportsworld.com/market-reports/nbfc-market-14713322

Indian Market

The Non-Banking Financial Company (“NBFC”) sector in India has emerged as a systemically important segment of
the financial system, demonstrating sustained growth in scale and credit intermediation, with the aggregate balance
sheet expanding by approximately 18.9% year-on-year to 361.09 lakh crore as at March 31, 2025, and further
increasing to approximately ¥65.51 lakh crore by September 2025, primarily driven by robust growth in loans and
advances; total gross advances of NBFCs increased to approximately 348.39 lakh crore as at March 2025 from 340.53
lakh crore in the previous year, reflecting strong credit demand across retail, industry and services segments, with
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industry and retail together accounting for over 81% of total credit, while the services segment recorded the highest
growth of approximately 29.8% year-on-year, indicating diversification of lending portfolios; the sector continues to
exhibit improving asset quality, with gross non-performing assets (“GNPA™) declining to approximately 2.9% as at
March 2025, although certain segments such as microfinance remain under stress, and overall growth in NBFC credit
is expected to moderate to approximately 13%—-15% in FY2025 and FY2026, supported by sustained demand in retail
and MSME financing, thereby underscoring the continued relevance of NBFCs in addressing credit gaps and
supporting economic activity in India.

Source: https://economictimes.indiatimes.com/industry/banking/finance/nbfc-balance-sheets-expand-in-fy25-on-
loan-growth-microfinance-stress-persists-rbi/articleshow/126239137.cms

SWOT Analysis

e Strength: RBI regulations encourage responsible lending, protect vulnerable borrowers from predatory
practices, promote financial stability by addressing high delinquency rates, and support the long-term
health and sustainability of the NBFC and fintech sectors.

e Weakness: Tighter norms may restrict financial inclusion by making small-ticket loans less accessible and
could slow overall credit growth due to increased lending caution and costs.

e  Opportunity: Stricter underwriting and higher risk weights push lenders and fintechs to reduce risk,
maintain quality loan portfolios, and reevaluate strategies for loan disbursement and recovery, fostering
better risk management practices.

e Threat: Growth of early-stage fintech startups may slow due to higher funding costs, and players with less
diversified capital structures may face significant challenges, while well-capitalized and strategically
managed firms are less impacted.

Sources: https://precisa.in/blog/fintech-startups-swot-analysis-of-rbi-requlations-regarding-consumer-borrowing/

Government Initiatives

Financial Inclusion is an important priority of the Government. The objective of Financial Inclusion is to extend
financial services to the large hitherto un-served population of the country to unlock its growth potential. The
Government initiated the National Mission for Financial Inclusion (NMFI), namely, the Pradhan Mantri Jan Dhan
Yojana (PMJDY) in August, 2014 to provide universal banking services for every unbanked household, based on the
guiding principles of banking the unbanked, securing the unsecured, funding the unfunded and serving un-served and
under-served areas.

1. Pradhan Mantri Jan Dhan Yojana (PMJDY): Launched in 2014, PMJDY aims to provide every unbanked adult
with a bank account, financial literacy, and access to basic banking services including RuPay debit cards, overdraft
facilities, and banking through Bank Mitras.

2. Pradhan Mantri Suraksha Bima Yojana (PMSBY): A low-cost personal accident insurance scheme offering Rs.
2 lakh coverage for death or permanent disability and Rs. 1 lakh for partial disability, with annual premiums of Rs.
20, linked to bank accounts and auto-debit payments.

3. Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY): A life insurance scheme providing Rs. 2 lakh coverage
for death due to any reason, available to 18-50-year-old bank account holders, with an annual premium of Rs. 436
and automatic bank account-linked premium payment.

4. Atal Pension Yojana (APY): Encourages unorganized sector workers to save for retirement by providing a
guaranteed minimum pension ranging from Rs. 1,000 to Rs. 5,000 per month, with contributions based on age and
periodicity, backed by government support if returns are insufficient.

5. Pradhan Mantri MUDRA Yojana (PMMY): Provides collateral-free loans to micro-enterprises under categories
Shishu, Kishore, Tarun, and Tarun Plus, enabling working capital and term loans for small businesses, through banks,
NBFCs, and MFIs.

6. Stand-Up India Scheme (SUPI): Promotes entrepreneurship among SC/ST and women by offering loans of Rs.
10 lakh to Rs. 1 crore for greenfield projects in manufacturing, services, or trading, supported with online guidance
and training via dedicated portals.

Source: https://financialservices.qgov.in/beta/en/schemes-overview
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Road Ahead

A disciplined investment framework is essential for navigating NBFCs in 2026. Investors should prioritise lenders
with stable asset quality, strong provisioning, diversified low-cost liabilities and a portfolio skewed toward secured
products such as home loans, LAP, vehicles and gold finance. Robust Tier-1 capital and prudent regulatory compliance
further enhance resilience. Against this backdrop, NBFCs remain an attractive long-term theme, but the year calls for
selective exposure rather than broad participation.

The strongest opportunities lie in gold-loan NBFCs with high growth and secured collateral, large diversified players
with superior ALM and consistent profitability and housing finance/LAP lenders benefiting directly from lower rates
and improved affordability. In contrast, microfinance NBFCs and smaller unsecured-focused lenders warrant caution
due to elevated credit risks and weaker buffers. As credit penetration deepens and rate cuts transmit across the system,
the sector will stay central to India’s lending ecosystem—»but outperformance will come only from owning the right
winners.

Sources: https://www.dsij.in/blog/market-blogs-4/nbfcs-in-2026-how-rbis-rate-cuts-are-reshaping-indias-non-
banking-finance-landscape-71?utm_source=chatgpt.com
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OUR BUSINESS

The following information is qualified in its entirety by, and should be read together with, the more detailed financial
and other information included in the Letter of Offer, including the section titled “Risk Factors” on page no. 27 of
the Letter of Offer. In this chapter, unless the context otherwise requires, reference to the terms “We”, “Us”, “Oasis
Securities Limited”, “OASISEC™” and ““Our”” refers to our Company. Unless stated otherwise, the financial data in
this section is derived from our financial statements prepared in accordance with Indian Accounting Standards, as
set forth in the Letter of Offer.

COMPANY’S BACKGROUND:

Our Company was originally incorporated as “Abhishek India Limited” under the Companies Act, 1956, pursuant to
a Certificate of Incorporation dated 6™ November, 1986, issued by the Registrar of Companies, Maharashtra. The
equity shares of the Company were listed and admitted to dealings on the Capital Market Segment on 2" September,
1987. Further, the name of our Company was subsequently changed to “Oasis Securities Limited” and received a
Fresh Certificate of Incorporation dated 1% February, 1995 from the Registrar of Companies, Bombay, Maharashtra.

The Company is registered with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act,
1934 as a Non-Banking Financial Company (NBFC), bearing Registration No. 13.00069, with effect from 24"
February, 1998. Further, pursuant to the Letter of Offer dated 30" May, 2024, the Company was acquired by its current
promoters, namely Mr. Rajesh Kumar Sodhani, Mrs. Priya Sodhani, and Mr. Gyan Chand Jain.

Our Company’s erstwhile promoters were Mr. Indra Kumar Bagri, Mr. Anil Kumar Bagri, Ms. Ananya Amit Bagri,
Ms. Ishita Bagri, Ms. Stuti Anil Bagri, Mrs. Savitridevi Mangalchand Jajoo, Mrs. Archana Bagri, Mr. Prerit Kamal
Damani and Mr. Amitkumar Indrakumar Bagri. Our Company has been taken over by the current promoters, Mr.
Gyan Chand Jain, Ms. Priya Sodhani, Mr. Rajesh Kumar Sodhani and M/s. Kailash Chandra Sodhani HUF in the
financial year 2023-24 after making a public announcement and complying with all the requirements under the SEBI
(SAST) Regulations, 2011 after acquiring 13,06,951 equity shares of Rs. 84.00/- each representing 70.65% of the
paid-up capital of the Company by way of a Share Purchase Agreement dated May 15, 2023 with the previous
promoters.

The Acquirers have made the first open offer of 4,81,000 equity shares of Rs. 10.00/- each at an offer price of Re.
90.50/- per share representing 26.00% of the paid-up capital of the Company vide Detailed Public Statement dated
May 22, 2023.

Mr. Rajesh Kumar Sodhani, the Promoter and Managing Director, Mr. Devi Dutt Agarwal, Chairman-cum-Whole-
time Director of the Company, Ms. Priya Sodhani, Promoter and Director and Mr. Gyan Chand Jain, Promoter and
Director collectively have more than 50 years of experience in the Capital Market and Financial Sector. They have
been instrumental in the establishment, growth, and strategic direction of the Company. They have significant
expertise in the distribution of mutual funds and insurance products, helping clients make informed financial decisions
aligned with their investment goals and risk profiles. They currently oversee the day-to-day operations, strategic
planning, and overall management of the Company, contributing significantly to its operational efficiency and long-
term growth.

The Company is supported by a highly experienced Board of Directors and Key Managerial Personnel. Their diverse
expertise enables the management to anticipate market trends, manage operations and expansion, nurture customer
relationships, and respond effectively to evolving business conditions. Functional heads and key personnel actively
contribute to strategic planning and execution, strengthening the Company’s operational capabilities and business
development initiatives.

In addition, the Board includes Independent Directors with qualifications and experience in financial markets and is
experienced in stock trading and stock broking, ensuring a well-rounded approach to governance and decision-making.
The key managerial personnel further complement this strength with specialized expertise in finance, legal, secretarial,
and business development functions, collectively reinforcing the Company’s governance, strategic growth, and
execution capabilities.

At present, the Board of Directors comprises 6 (Six) members, as follows:

Mr. Rajesh Kumar Sodhani, Managing Director;

Mr. Devi Dutt Agarwal, Chairman — cum — Whole-time Director;
Mrs. Priya Sodhani, Non - Executive Director;

Mr. Gyan Chand Jain, Non - Executive Director;

Mr. Manish Bihani, Non - Executive and Independent Director; and
Ms. Meenu Kabra, Non - Executive and Independent Director.
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The Company also has 4 (Four) Key Managerial Personnel (KMPs), namely:

e Mr. Rajesh Kumar Sodhani, Managing Director;

e Mr. Devi Dutt Agarwal, Chairman — cum — Whole-time Director;

e Ms. Kirti Mool Chand Jain, Company Secretary and Compliance Officer; and
e Mr. Surendra Kumar Joshi, Chief Financial Officer.

BUSINESS OF THE COMPANY:

Oasis Securities Limited is a Non - Banking Financial Company (NBFC) engaged in the business of providing
financial and lending services in accordance with the applicable regulations prescribed by the Reserve Bank of India
(RBI). The Company focuses on delivering reliable and structured financial solutions to individuals and businesses.

The Company’s core business activities include providing various types of loans such as consumer loans, secured
loans, and other asset-backed financial facilities. These offerings are designed to meet diverse financial requirements,
including personal consumption needs and business funding.

Oasis Securities Limited follows a prudent and disciplined lending approach with strong emphasis on credit appraisal,
risk assessment, and portfolio diversification. The Company aims to maintain a healthy and balanced loan portfolio
by carefully evaluating borrower profiles and collateral security.

The Company operates under a robust corporate governance framework, with a duly constituted Board of Directors
and committees ensuring transparency, accountability, and adherence to statutory and regulatory requirements. It
complies with all applicable guidelines issued by the RBI and other authorities.

The Company has witnessed a change in management pursuant to regulatory approvals and completion of an open
offer. The present management is focused on strengthening operational efficiency, enhancing internal systems, and
building a sustainable business model.

Oasis Securities Limited places significant importance on strong internal controls, compliance systems, and risk
management practices. Continuous monitoring and evaluation mechanisms are implemented to maintain asset quality
and operational efficiency.

Post the proposed Rights Issue, the Company intends to further strengthen its business by primarily focusing on
secured lending. It plans to offer secured consumer loans and other asset-backed financial products supported by
tangible collateral.

This strategic shift towards secured lending is aimed at reducing credit risk, improving asset quality, and ensuring
better recovery mechanisms. It also supports the Company’s objective of building a stable and sustainable financial
portfolio.

The Company seeks to expand its presence in the financial services sector by leveraging management expertise, market
understanding, and customer-centric practices. It aims to provide efficient, transparent, and reliable financial solutions.
Going forward, Oasis Securities Limited is committed to sustainable growth by maintaining a cautious lending
approach, strengthening its risk management framework, and ensuring compliance with all applicable regulation while
creating long-term value for its stakeholders.

OUR COMPETITIVE STRENGTHS:

1. Technology-Driven Operations

We continue to leverage advanced technology platforms to streamline operations, improve turnaround times, and
enhance overall productivity. Our digital infrastructure enables seamless customer onboarding, faster credit
assessments, and efficient loan servicing.

2. Data Analytics for Smarter Decision-Making

Our strong analytics capabilities allow us to make informed, data-driven decisions across the credit lifecycle. By

leveraging predictive models and customer insights, we enhance credit underwriting, optimize portfolio performance,
and proactively manage risks.
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3. Cost Efficiency and Scalable Processes

Through automation and process optimization, we are focused on reducing operational costs while maintaining service
quality. Our scalable systems enable us to grow efficiently without proportionate increases in expenses.

OUR BUSINESS STRATEGIES:

1. Deepen Technology and Digital Capabilities

We will continue to invest in digital platforms and automation to enhance operational efficiency, enable faster loan
processing, and deliver a seamless customer experience across all touchpoints.

2. Expand Customer Base and Market Reach

We aim to grow our presence by targeting underserved and high-growth segments, including MSMEs and retail
customers, while strengthening our distribution network through partnerships and digital channels.

3. Strengthen Risk Management and Credit Quality

We will maintain a prudent approach to underwriting by leveraging data analytics, robust credit assessment
frameworks, and continuous portfolio monitoring to ensure asset quality and minimize risks.

4. Diversify Product Portfolio

We plan to broaden our range of financial products to meet evolving customer needs, thereby improving cross-selling
opportunities and enhancing revenue streams

SWOT ANALYSIS:

The SWOT Analysis of the Company is briefly summarized below:
Strengths

e Strong technology and analytics capabilities drive efficient operations and effective risk management.
e Scalable business model enables growth with optimized costs.
e  Customer-centric approach ensures a seamless and enhanced digital experience.

Weaknesses

e High dependence on external borrowings impacts funding stability.
e  Exposure to credit risk remains significant, especially in unsecured lending.
e Limited geographic presence restricts market reach compared to larger players.

Opportunities

e Increasing credit demand from MSMEs and retail segments offers significant growth potential.
e Rising digital adoption supports expansion through online channels.
e Strategic partnerships with fintechs can enhance distribution and capabilities.

Threats

e Intense competition from banks, fintechs, and NBFCs pressures margins.
e Regulatory changes may affect operations and profitability.
e Macroeconomic uncertainties can impact asset quality and repayment capacity.

COMPETITION:

The Company operates in a highly competitive environment with competition from banks, other NBFCs, and emerging
fintech players. These competitors offer similar financial products with competitive pricing, faster digital processes,
and wider reach, which may impact the Company’s market share and margins. However, the Company seeks to
differentiate itself through technology-driven operations, customer-centric offerings, and prudent risk management
practices.
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SALES & MARKETING:

Our success lies in the strength of our relationship with our customers. Our Managing Director, Chairman cum Whole-
time Director and Directors, through their vast experience and good rapport with focuses on a multi-channel sales and
marketing strategy, leveraging digital platforms, direct sourcing, and partnerships to expand its customer base. It
emphasizes targeted marketing initiatives, data-driven customer acquisition, and strong relationship management to
enhance customer engagement, improve conversion rates, and drive sustainable business growth.

PROPERTIES:

Sr. Location of the Property Status Lease/ Rent Years of lease/ Nature

No. Amount Rent

1. | Plot No. 341, Vasundhara | Office owned by Nil NA Investment
Nagar-Il, Village Dehmi | Company Purpose
Khurd & Dehmi Kala,
Tehsil Sanganer,
Jaipur, Rajasthan

2. | Plot No. 342, Vasundhara | Office owned by Nil NA Investment
Nagar-Il, Village Dehmi | Company Purpose
Khurd & Dehmi Kala,
Tehsil ~ Sanganer,  Jaipur,
Rajasthan

3. | Plot No. 343, Vasundhara | Office owned by Nil NA Investment
Nagar-Il, Village Dehmi | Company Purpose
Khurd & Dehmi Kala,
Tehsil ~ Sanganer,  Jaipur,
Rajasthan

4. | A-112-1, 1 Floor, Lodha | Owned by Sodhani | Lease Amount - 60 months Registered Office
Supremus, MIDC, Andheri | Capital Limited Rs. 25,000 PM
East, Mumbai - 400093,
Maharashtra

5. | 2 Floor, C-373, Block-C, | Owned by Mr. | Rent Amount - 11 months Corporate Office
Vaishali Nagar, Jaipur 302021 | Rajesh Kumar Rs. 1,07,500 Address
Rajasthan Sodhani PM
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KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific statutes, regulations and policies as prescribed by
the Government of India and other regulatory bodies that are applicable to us in order to carry out our business and
operations in India. The information detailed below has been obtained from various legislations, including rules and
regulations promulgated by regulatory bodies that are available in the public domain. The description set out below
is only intended to provide general information to the investors and may not be exhaustive and is neither designed nor
intended to substitute for professional legal advice. The statements below are based on the current provisions of Indian
law, and remain subject to judicial and administrative interpretations thereof, which are subject to change or
modification by subsequent legislative, regulatory, administrative, or judicial decisions. The Company may be
required to obtain licenses and approvals depending upon the prevailing laws and regulations as applicable. For
details of such approvals, please see the section titled “Government and other Approvals” on page no. 132 of this
Letter of Offer.

For the purpose of the business undertaken by our Company, it is required to comply with various laws, statutes,
rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such approvals have
more particularly been described for your reference in the chapter titled “Government and other Approvals’ on page
no. 132 of this Letter of Offer.

APPLICABLE LAWS AND REGULATIONS:

I.  INDUSTRY SPECIFIC LAWS:

e Reserve Bank of India Act, 1934

NBFCs are governed by the provisions of the Reserve Bank of India Act, 1934 and are required to obtain
registration from the Reserve Bank of India to carry out financial activities. The Act empowers the RBI to
regulate and supervise NBFCs to ensure the stability of the financial system. NBFCs must comply with
prudential norms relating to capital adequacy, asset classification, provisioning, and exposure limits. The
Act also provides RBI with powers to issue directions and guidelines for proper functioning of NBFCs. It
ensures that NBFCs operate in a regulated and controlled environment. Compliance with RBI norms helps
maintain financial discipline and protects the interests of depositors and stakeholders.

e Prevention of Money Laundering Act, 2002

NBFCs are required to comply with the Prevention of Money Laundering Act, 2002 to prevent the misuse
of financial systems for illegal activities. They must implement robust KYC (Know Your Customer)
procedures to verify customer identities before providing financial services. NBFCs are also required to
monitor transactions and report suspicious activities to the authorities. The Act mandates proper record-
keeping of customer transactions and due diligence processes. It aims to detect and prevent money
laundering and terrorist financing activities. Compliance ensures transparency and safeguards the financial
ecosystem. It also strengthens regulatory oversight and risk management within NBFCs.

e Credit Information Companies (Regulation) Act, 2005

Under the Credit Information Companies (Regulation) Act, 2005, NBFCs are required to share borrower
credit information with registered credit bureaus. This helps in creating a reliable credit history of borrowers
and promotes financial discipline. The Act enables lenders to assess the creditworthiness of customers
effectively. NBFCs must ensure timely and accurate reporting of borrower data. It also facilitates better risk
assessment and reduces the chances of loan defaults. The Act strengthens transparency in the lending
ecosystem. It plays a key role in maintaining a healthy credit market in the financial system.

¢ RBI Master Directions & SBR Framework

NBFCs must comply with the Master Directions issued by the Reserve Bank of India, which provide
comprehensive guidelines on income recognition, asset classification, and provisioning norms. These
directions also cover corporate governance, risk management, and operational standards. The Scale-Based
Regulation (SBR) framework classifies NBFCs into Base, Middle, Upper, and Top layers based on their
size and risk profile. This ensures a differentiated regulatory approach depending on the systemic
importance of the NBFC. NBFCs are required to adhere to stricter norms as they move to higher layers.
The framework enhances financial stability and regulatory oversight. It also promotes prudent growth and
better risk management practices.
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CORPORATE COMERCIAL LAWS:

The Companies Act, 2013:

The Companies Act primarily regulates the formation, financing, functioning and restructuring of separate
legal entities as companies. The Act provides regulatory and compliance mechanisms regarding all relevant
aspects including organizational, financial and managerial aspects of companies. The provisions of the Act
state the eligibility, procedure and execution for various functions of the company, the relation and action
of the management and that of the shareholders. The law lays down transparency, corporate governance
and protection of shareholders &amp; creditors. The Companies Act plays the balancing role between these
two competing factors, namely, management autonomy and investor protection.

Competition Act, 2002:

The Competition Act, 2002 came into effect on June 1, 2011 and has been enacted to “prohibit anti-
competitive agreements, abuse of dominant positions by enterprises” and regulate “combinations” in India.
The Competition Act also established the Competition Commission of India (the “CCI”) as the authority
mandated to implement the Competition Act. The Act prohibits Combinations which are likely to cause an
appreciable adverse effect on competition in a relevant market in India. The CCI may enquire into all
combinations, even if taking place outside India, or between parties outside India, if such combination is
likely to have an appreciable adverse effect on competition in India.

Indian Contract Act, 1872:

Indian Contract Act codifies the way we enter into a contract, execute a contract, implementation of
provisions of contract and effects of breach of a contract. The Act consists of limiting factors subject to
which a contract may be entered into, executed and breach enforced as amended from time to time. It
determines the circumstances in which a promise made by the parties to a contract shall be legally binding
on them.

The Consumer Protection Act, 2019:

The Consumer Protection Act provides better protection to the interests of consumers. This is enabled with
the establishment of consumer councils and other authorities for the settlement of consumers’ disputes and
matters connected therewith. The Consumer Protection Act protects the consumers against any unfair/
restrictive trade practice that has been adopted by any trader or service provider or if the goods purchased
by him suffer from any defect or deficiency. In case of consumer disputes, the same can be referred to the
redressed forums set up under the Act.

Negotiable Instruments Act, 1881:

In India, any negotiable instruments such as cheques are governed by this Act, Section 138 of the Act,
makes dishonor of cheques a criminal offence if the cheque is dishonored on the ground of insufficiency of
funds in the account maintained by a person who draws the Cheque which is punishable with imprisonment
as well as fine.

The Registration Act, 1908 (“Registration Act”):

The Registration Act was passed to consolidate the enactments relating to the registration of documents.
The main purpose for which the Registration Act was designed was to ensure information about all deals
concerning land so that correct land records could be maintained. The Registration Act is used for proper
recording of transactions relating to other immovable property also. The Registration Act provides for
registration of other documents also, which can give these documents more authenticity. Registering
authorities have been provided in all the districts for this purpose.

Indian Stamp Act, 1899 (the “Stamp Act”):

Under the Indian Stamp Act, 1899 (the “Stamp Act”) stamp duty is payable on instruments evidencing a
transfer or creation or extinguishment of any right, title or interest in immovable property. Stamp duty must
be paid on all instruments specified under the Stamp Act at the rates specified in the schedules to the Stamp
Act. The applicable rates for stamp duty on instruments chargeable with duty vary from state to state.
Instruments chargeable to duty under the Stamp Act, which are not duly stamped, are incapable of being
admitted in court as evidence of the transaction contained therein and it also provides for impounding of
instruments that are not sufficiently stamped or not stamped at all.
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e The Arbitration and Conciliation Act, 1996:

This act was enacted by Parliament in the Forty-Seventh Year of the Republic of India to consolidate and
amend the law relating to domestic arbitration, international commercial arbitration and enforcement of
foreign arbitral awards as also to define the law relating to conciliation.

e Indian Contract Act, 1872:

Indian Contract Act codifies the way we enter into a contract, execute a contract, and implement provisions
of a contract and effects of breach of a contract. The Act consists of limiting factors subject to which
contract may be entered into, executed and breach enforced as amended from time to time. It determines
the circumstances in which promise made by the parties to a contract shall be legally binding on them. Each
contract creates some right and duties upon the contracting parties. Indian contract deals with the
enforcement of these rights and duties upon the parties.

The Indian Contract Act also lays down provisions of indemnity, guarantee, bailment and agency.
Provisions relating to sale of goods and partnership which were originally in the Act are now subject matter
of separate enactments viz., the Sale of Goods Act and the Indian Partnership Act. The objective of the
Contract Act is to ensure that the rights and obligations arising out of a contract are honoured and that legal
remedies are made available to those who are affected.

I1l. TAXRELATED LAWS:
e The Income Tax Act, 1961:

The Income Tax Act, 1961 deals with the taxation of individuals, corporate, partnership firms and others.
As per the provisions of this Act the rates at which they are required to pay tax is calculated on the income
declared by them or assessed by the authorities, after availing the deductions and concessions accorded
under the Act. The maintenance of Books of Accounts and relevant supporting documents and registers are
mandatory under the Act. Filing of returns of Income is compulsory for all assesses. The maintenance of
Books of Accounts and relevant supporting documents and registers are mandatory under the Act.

e The Goods and Services Tax Act, 2017:

Goods and Services Tax (GST) is considered to be the biggest tax reform in India since independence. It
will help realise the goal of “One Nation-One Tax-One Market.” GST is expected to benefit all the
stakeholders — industry, government and consumer.

Goods and Services Tax (GST) is an indirect tax throughout India and was introduced as The Constitution
(One Hundred and Twenty Second Amendment) Act 2017, following the passage of Constitution 122nd
Amendment Bill. The GST is governed by GST Council and its Chairman is Union Finance Minister of
India — Arun Jaitley. This Act has been made applicable with effect from 1st July 2017. With the
introduction of GST all central, state level taxes and levies on all goods and services have been subsumed
within an integrated tax having two components — central GST and a state GST. Thus there will be a
comprehensive and continuous mechanism of tax credits. The Central government passed four sets of GST
Acts in the Budget session this year. These were Central GST Act, 2017; Integrated GST Act, 2017; Union
Territory GST Act, 2017 and GST (Compensation to States) Act, 2017. The Acts were approved by the
Parliament after they were introduced as the part of the Money Bill. Following the passage of GST Acts,
the GST council has decided 4 tax rate slabs viz., 5%, 12%, 18% and 28% on supply of various goods and
services. India has adopted a dual GST model, meaning that taxation is administered by both the Union and
State Governments. Transactions made within a single State will be levied with Central GST (CGST) by
the Central Government and State GST (SGST) by the government of that State. For inter-state transactions
and imported goods or services, an Integrated GST (IGST) is levied by the Central Government. GST is a
consumption-based tax therefore, taxes are paid to the State where the goods or services are consumed and
not the State in which they were produced.

IV. OTHER APPLICABLE LAWS:
e The Insolvency and Bankruptcy Code, 2016:

The Insolvency and Bankruptcy Code, 2016 cover Insolvency of companies, Limited Liability partnerships
(LLPs), unlimited liability partnerships, and individuals. The IBC 2016 has laid down a collective
mechanism for resolution of insolvencies in the country by maintaining a delicate balance for all
stakeholders to preserve the economic value of the process in a time bound manner. The code empowers
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any creditor of a Corporate Debtor (CD), irrespective of it being a Financial Creditor (FC) or Operational
Creditor (OC) or secured or unsecured creditor, or the Corporate Debtor itself, to make an application before
the Adjudicating Authority (AA) to initiate Corporate Insolvency Resolution Process (CIRP) against a
Corporate Debtor, at their discretion, in the event of there being a default by the Corporate Debtor in
payment of their dues for an amount as specified from time to time. On initiation of the Said CIRP, a
resolution to be sought for the company within a time bound time period of 180 days.

Municipality Laws:

Pursuant to the Seventy Fourth Amendment Act, 1992, the respective State Legislatures in India have the
power to endow the Municipalities (as defined under Article 243Q of the Constitution of India) with the
power to implement schemes and perform functions in relation to matters listed in the Twelfth Schedule to
the Constitution of India which includes regulation of public health. The respective States of India have
enacted laws empowering the Municipalities to regulate public health including the issuance of a health
trade license for operating eating outlets and implementation of regulations relating to such license along
with prescribing penalties for non-compliance.

Information Technology Act, 2000 (the “IT Act”) and the rules made thereunder:

The IT Act seeks to: (i) provide legal recognition to transactions carried out by various means of electronic
data interchange involving alternatives to paper-based methods of communication and storage of
information; (ii) facilitate electronic filing of documents; and (iii) create a mechanism for the authentication
of electronic documentation through digital signatures. The IT Act provides for extraterritorial jurisdiction
over any offence or contravention under the IT Act committed outside India by any person, irrespective of
their nationality, if the act or conduct constituting the offence or contravention involves a computer,
computer system or computer network located in India. Additionally, the IT Act empowers the Government
of India to direct any of its agencies to intercept, monitor or decrypt any information in the interest of
sovereignty, integrity, defence and security of India, among other things. The Information Technology
(Procedure and Safeguards for Blocking for Access of Information by Public) Rules, 2009 specifically
permit the Government of India to block access of any information generated, transmitted, received, stored
or hosted in any computer resource by the public, the reasons for which are required to be recorded by it in
writing.

The IT Act facilitates electronic commerce by recognizing contracts concluded through electronic means,
protects intermediaries in respect of third-party information liability and creates liability in the form of
payment of damages by way of compensation on a body corporate for failure to protect sensitive personal
data. The IT Act also prescribes civil and criminal liability including fines and imprisonment for computer
related offences including those relating to unauthorized access to computer systems, tampering with or
unauthorised manipulation of any computer, computer system or computer network and damaging
computer systems, and creates liability for negligence in dealing with or handling any sensitive personal
data or information in a computer resource and in maintaining reasonable security practices and procedures
in relation thereto, among others.

The IT Act empowers the Government of India to formulate rules with respect to reasonable security
practices and procedures and sensitive personal data. In exercise of this power, the Department of
Information Technology, (“DolT”) Ministry of Electronics and Information Technology, Government of
India, in April 2011, notified the Information Technology (Reasonable Security Practices and Procedures
and Sensitive Personal Data or Information) Rules, 2011 (“IT Security Rules™) which prescribe directions
for the collection, disclosure, transfer and protection of sensitive personal data by a body corporate or any
person acting on behalf of a body corporate. The IT Security Rules require every such body corporate to
provide a privacy policy for handling and dealing with personal information, including sensitive personal
data, ensuring security of all personal data collected by it and publishing such policy on its website. The IT
Security Rules further require that all such personal data be used solely for the purposes for which it was
collected, and any third-party disclosure of such data is made with the prior consent of the information
provider, unless contractually agreed upon between them or where such disclosure is mandated by law.

The DolT also notified the Information Technology (Intermediaries Guidelines and Digital Media Ethics
Code) Rules, 2021 (“IT Intermediary Rules”) requiring intermediaries and publishers receiving, storing,
transmitting, or providing any service with respect to electronic messages or any other information to not
knowingly host, publish, transmit, select or modify any information prohibited under the IT Intermediary
Rules, to disable hosting, publishing, transmission, selection or modification of such information once they
become aware of it, as well as specifying the due diligence to be observed by intermediaries. The IT
Intermediary Rules further requires the intermediaries to provide for a grievance redressal mechanism and
appoint a nodal officer and a resident grievance officer.
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company was originally incorporated as “Abhishek India Limited” under the Companies Act, 1956, pursuant to
a Certificate of Incorporation dated 6™ November, 1986, issued by the Registrar of Companies, Maharashtra. The
equity shares of the Company were listed and admitted to dealings on the Capital Market Segment on 2" September,
1987. Further, the name of our Company was subsequently changed to “Oasis Securities Limited” and received a
Fresh Certificate of Incorporation dated 1% February, 1995 from the Registrar of Companies, Bombay, Maharashtra.

The Company is registered with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act,
1934 as a Non-Banking Financial Company (NBFC), bearing Registration No. 13.00069, with effect from 24t
February, 1998. Further, pursuant to the Letter of Offer dated 30™ May, 2024, the Company was acquired by its current
promoters, namely Mr. Rajesh Kumar Sodhani, Mrs. Priya Sodhani, and Mr. Gyan Chand Jain.

Our Company’s erstwhile promoters were Mr. Indra Kumar Bagri, Mr. Anil Kumar Bagri, Ms. Ananya Amit Bagri,
Ms. Ishita Bagri, Ms. Stuti Anil Bagri, Mrs. Savitridevi Mangalchand Jajoo, Mrs. Archana Bagri, Mr. Prerit Kamal
Damani and Mr. Amitkumar Indrakumar Bagri. Our Company has been taken over by the current promoters, Mr.
Gyan Chand Jain, Ms. Priya Sodhani, Mr. Rajesh Kumar Sodhani and M/s. Kailash Chandra Sodhani HUF in the
financial year 2023-24 after making a public announcement and complying with all the requirements under the SEBI
(SAST) Regulations, 2011 after acquiring 13,06,951 equity shares of Rs. 84.00/- each representing 70.65% of the
paid-up capital of the Company by way of a Share Purchase Agreement dated May 15, 2023 with the previous
promoters.

The Acquirers have made the first open offer of 4,81,000 equity shares of Rs. 10.00/- each at an offer price of Re.
90.50/- per share representing 26.00% of the paid-up capital of the Company vide Detailed Public Statement dated
May 22, 2023.

REGISTERED OFFICE:

The Registered Office of the Company is presently situated at A-112, 1% Floor, Lodha Supremus, MIDC, Andheri
East, Chakala MIDC, Mumbai, Maharashtra, India, 400093

The Registered Office of the Company has been changed over the past three years. The details of these changes are
provided below:

Date of Change of Registered Office
Registered office Changed from Changed to

February 16, 2026 Raja Bahadur Compound, Building No. 5,| A-112, 1% Floor, Lodha Supremus, MIDC,
2" Floor, 43 Tamarind Lane, Fort, Mumbai,| Andheri East, Chakala MIDC, Mumbai,
Maharashtra — 400 023 Maharashtra, India, 400 093

CORPORATE OFFICE:

The Corporate Office of the Company is presently situated at C 373 Behind Amar Jain Hospital, Block C Vaishali
Nagar, Vaishali Nagar, Jaipur, Rajasthan, India, 302 021

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION IN LAST THREE YEARS OF OUR
COMPANY:

Sr. Date of change Nature of amendment
No.
1. February 11, Alteration in the Capital Clause of Memorendum of Association the Company
2025 Subsequent to aforesaid Proposal of Sub-Division/ Split of Equity Shares of
the Company:

Clause V of the Memorandum of Association was amended to reflect the increase
in the authorised share capital of our Company from Rs. 5,00,00,000/- (Rupees
Five Crores Only) divided into 50,00,000 (Fifty Lakhs) Equity Shares of Rs 10/-
each to Rs. 5,00,00,000/- (Rupees Five Crores Only) divided into 5,00,00,000 (Five
Crores) Equity Shares of Re. 1/- each, consequent to the sub-division of the face
value of equity shares.

2. February 11, Amenment to Liability Clause of Memorandum of Association of the
2025 Company:
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Clause IV of the Memorandum of Association was amended from “The Liability
of the Member is Limited” to “The Liability of Members(s) is Limited to the
amount unpaid, if any on Shares held by them”

3. February 11, Alteration of Clause 111 to the Memorendum of Association of the Company:
2025

Alteration of Clause Il (related to object clause) of the Memorendum of
Association of the Company by deleting clause Il (B) and (C) from the
Memorendum of Association and inserting inplace thereof new clause I11(B) being
Matters which are necessary for furtherance of the objects specified in clause 111(A)
are” to bring the object Clause 111 in accordance with the Companies Act, 2013.

AUTHORIZED SHARE CAPITAL.:

There has been no change in the Authorised share capital of the Company over the past three years.

PAID-UP SHARE CAPITAL:

There has been no change in the paid-up share capital of the Company over the past three years.

MAJOR EVENTS:

The major events of the Company since its inception in the particular year are as under:

Sr. | Calendar Event/ Milestone
No. Year
1. 1986 Our Company was incorporated as Abhishek India Limited on 6" November, 1986.
2. 1987 | The equity shares of our Company were listed and admitted to trading on the Capital Market
Segment of on 2™ September, 1987.
3. 1995 | The name of our Company was changed from “Abhishek India Limited” to “Oasis Securities
Limited” and received a Certificate of Incorporation dated 1 February, 1995
4. 1998 | Our Company was registered with the Reserve Bank of India under Section 45-1A of the
Reserve Bank of India Act, 1934 as a Non-Banking Financial Company (NBFC), bearing
Registration No. 13.00069, with effect from 24" February, 1998.
5. 2023 | The control of our Company was acquired by the current promoters pursuant to a Share
Purchase Agreement dated 15" May, 2023 with the erstwhile promoters.

Holding/ Subsidiary/ Associate Company and Joint Venture
Our Company does not have any Holding/ Subsidiary/ Associate Company and Joint Venture.
Raising of capital in form of Equity

For details of increase in Equity share capital of our Company, please refer section “Capital Structure” on page no.
44 of this Letter of Offer.

Injunction and restraining order

Our Company is not under any injunction or restraining order, as on date of filing of this Letter of Offer.
Managerial Competence

For Managerial Competence, please refer to the section “Our Management” on page no. 73 of this Letter of Offer.
Acquisitions/ Amalgamations/ Mergers/ Revaluation of assets

Our Company’s erstwhile promoters were Mr. Indra Kumar Bagri, Mr. Anil Kumar Bagri, Ms. Ananya Amit Bagri,
Ms. Ishita Bagri, Ms. Stuti Anil Bagri, Mrs. Savitridevi Mangalchand Jajoo, Mrs. Archana Bagri, Mr. Prerit Kamal
Damani and Mr. Amitkumar Indrakumar Bagri. Our Company has been taken over by the current promoters, Mr.
Gyan Chand Jain, Ms. Priya Sodhani, Mr. Rajesh Kumar Sodhani and Mr. Kailash Chandra Sodhani HUF in the
financial year 2023-24 after making a public announcement and complying with all the requirements under the SEBI
(SAST) Regulations, 2011 after acquiring 13,06,951 equity shares of Rs. 84.00/- each representing 70.65% of the

paid-up capital of the Company by way of a Share Purchase Agreement dated May 15, 2023 with the previous
promoters.
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The Acquirers have made the first open offer of 4,81,000 equity shares of Rs. 10.00/- each at an offer price of Re.
90.50/- per share representing 26.00% of the paid-up capital of the Company vide Detailed Public Statement dated
May 22, 2023.

Total number of Shareholders of our Company

As on the date of filing of this Letter of Offer, the total number of equity shareholders are 1,975. For more details, on
the shareholding, please see the section titled “Capital Structure” at page no. 44 of this Letter of Offer.

Main Object as set out in the Memorandum of Association of the Company:
The Object Clauses of the Memorandum of Association of our Company enable us to undertake the activities for
which the funds are being raised in the present Issue. Furthermore, the activities of our Company which we have been
carrying out until now are in accordance with the objects of the Memorandum. The objects for which our Company is
established are:

1. Tocarry on the business as merchants, traders, distributors, commission agents, buying agents and selling agents,
brokers, adatias, buyers, sellers, and to import; export, buy, sell, barter exchange, advance upon or otherwise
trade and deal in groceries, consumer commaodities, ready-made garments, food and food stuffs, cereals,
beverages, paper and paper products, chemicals and compounds dyes, dye stuffs, plastic and other forms of
plastic products, PVC materials, colours acid and alkalis, pharmaceutical products, cosmetics, furniture and
fixtures, plant and machinery's, scientific and surgical apparatus, industrial and agricultural equipment's,
components and goods, spare parts, tools, tackles and implements, electrical and electronic goods, decorative or
fancy materials, produce, or any other articles and merchandise as wholesalers, retailers or on commission basis
or for brokerage.

2. To carry on the business of financing by way of loans or advances or subscribing to capital of industrial
enterprises or business of general financiers, money lenders, investors, promoters in India or elsewhere.

Shareholders’ Agreements

Our Company has not entered into any shareholders agreement as on the date of filing this Letter of Offer.
Other Agreements

Our Company has not entered into any agreement as on the date of filing this Letter of Offer.

Strategic Partners

Our Company is not having any strategic partner as on the date of filing this Letter of Offer.

Financial Partners

Our Company has not entered into any financial partnerships with any entity as on the date of filing of this Letter of
Offer.
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OUR MANAGEMENT
BOARD OF DIRECTORS
The Articles of Association require our Board to have at least 3 (Three) Directors and not more than 15 (Fifteen)
Directors. Our Board presently comprises of 6 (Six) Directors, which consists of 2 (Two) Executive Directors, 2 (Two)

Non — Executive & Non — Independent Directors and 2 (Two) Non - Executive & Independent Directors.

The following table sets forth details regarding the Board of Directors of our Company as on the date of filing the

Letter of Offer:

Sr.
No.

Particulars

Date of
Appointment

DIN

Other Directorships

1.

Mr. Rajesh Kumar Sodhani

DOB: 26/09/1970 (55 Years)

Address: Plot No C-373, Block-C,
Vaishali Nagar, Jaipur, Rajasthan, 302 021
Nationality: Indian

Occupation: Business

Designation: Managing Director
Current Term: Appointed for term of 3
consecutive years from 05/08/2024 to
04/08/2027.

18/07/2024

02516856

Sodhani  Academy  of
Fintech Enablers Limited;
Recruitsafe Private
Limited

Mr. Devi Dutt Agarwal

DOB: 01/08/1959 (66 Years)

Address: Jamana Lal Flat No. C-104,
Block — C Melodia Plot No - 5, Kuber
Complex Vaishali Nagar Jaipur Rajasthan
302 021

Nationality: Indian

Occupation: Business

Designation: Chairman cum Whole-time
Director

Current Term: Appointed for term of 3
consecutive years from 05/08/2024 to
04/08/2027.

18/07/2024

10631960

NIL

Ms. Priya Sodhani

DOB: 08/01/1978 (48 Years)

Address: Plot No. 26 Ganga Sagar — B,
Near Vaishali Police Station, Vaishali
Nagar, Jaipur, Rajasthan — 302 021
Nationality: Indian

Occupation: Business

Designation: Non - Executive and Non -
Independent Director

Term: Liable to retire by rotation

18/07/2024

02523843

Sodhani  Academy  of
Fintech Enablers Limited;
Recruitsafe Private
Limited

Mr. Gyan Chand Jain

DOB: 01/09/1956 (69 Years)

Address: Plot No 3A- Flat No C-502,
Mahima Iris, Swej Farm, Behind Trinity
Mall, New Sanganer Road, Jaipur,
Rajasthan — 302 019

Nationality: Indian

Occupation: Business

Designation: Non - Executive and Non -
Independent Director

Term: Liable to retire by rotation

18/07/2024

01220412

Argus Golden Trades India
Private Limited
Argus Financial Services
Private Limited
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5. | Mr. Manish Bihani 11/02/2025 03466971 | e Kalajohare Private Limited

DOB: 03/01/1983 (43 Years) e Mayur Leather Products
Address: D-2/401, Kamal Apartment -1, Limited

Bani Park, Ram Mandir, Jaipur, Rajasthan

- 302 006

Nationality: Indian

Occupation: Business

Designation: Non - Executive and
Independent Director

Term: For a period of five years from
11/02/2025 up to 10/02/2030.

6. | Ms. Meenu Kabra 05/08/2024 10269674 NIL
DOB: 10/01/1976 (50 Years)

Address: F-6/190, Radha Kuteer,
Chitrakoot Scheme, Vaishali Nagar,
Jaipur, Rajasthan — 302 021

Nationality: Indian

Occupation: Proffessional

Designation: Non - Executive and
Independent Director

Term: For a period of five years from
04/08/2024 up to 04/08/2029.

Brief Profiles of Directors:
Mr. Rajesh Kumar Sodhani

Mr. Rajesh Kumar Sodhani is the Promoter and Managing Director of the Company, with a distinguished career
spanning over 34 years in the capital markets. He holds a Master’s degree in Finance, which has provided him with a
strong foundation in financial analysis, investment strategies, and market dynamics.

Mr. Devi Dutt Agarwal

Mr. Devi Dutt Agarwal is the Promoter, Chairman cum Whole-time Director of the Company. He holds a Master’s
degree in Commerce and brings over 41 years of experience from his service at the State Bank of India. With his
extensive financial and managerial expertise.

Mrs. Priya Sodhani

Mrs. Priya Sodhani is the Promoter and Non - Executive & Non - Independent Director of the Company. She holds a
Bachelor’s degree in Arts and brings over 10 years of experience in the financial services sector, particularly in the
training and advisory of various investment products.

Mr. Gyan Chand Jain

Mr. Gyan Chand Jain is the Promoter and Non - Executive and Non - Independent Director of the Company. A Fellow
Chartered Accountant, Associate Company Secretary and Law Graduate with over 41 years of extensive experience
in the financial sector. A former banker, he has held various senior positions across the banking and financial services
industry, bringing deep expertise in finance, compliance, and corporate governance.

Mr. Manish Bihani
Mr. Manish Bihani is a Non - Executive and Independent Director of the Company. He is a Commerce Graduate and
serves as the Designated Partner at MDA Tradelink LLP. With a strong foundation in business and finance, he is

actively involved in the LLP’s strategic operations and growth. In addition to his role at MDA Tradelink, Manish has
a keen interest in the financial markets and is experienced in stock trading and stock broking.
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Ms. Meenu Kabra

Ms. Meenu Kabra is a Non - Executive and Independent Director of the Company. She has completed Bechelor’s
Degree in Commerce.

FAMILY RELATIONSHIP BETWEEN OUR DIRECTORS

Except as stated below, none of the other directors of our Company are related to each other.

Sr. No.

Name of Director

Relationship with other Director(s)

1.

Mr. Rajesh Kumar Sodhani

Spouse of Mrs. Priya Sodhani
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PROMOTER AND PROMOTER GROUP

The following are Promoters and Members of Promoter Group as on date of this Letter of Offer:

A. Individual Promoters:

1. Mr. Rajesh Kumar Sodhani;

2. Mrs. Priya Sodhani;
3. Mr. Gyan Chand Jain;

B. Non - Individual Promoter:

1. MJs. Kailash Chandra Sodhani HUF

Ms. Ganga Devi Sodhani
Mr. Vansh Sodhani
Ms. Aastha Sodhani
Ms. Ritika Sodhani

gprwbE

Individual Members of Promoter Group

Mr. Kailash Chandra Sodhani

D.  Non - Individual Members of Promoter Group

1. M/s. RKS HUF

2. M/s. Sodhani Capital Limited
3. M/s. Sodhani Academy of Fintech Enablers Limited

The brief details of Promoters are as follows:

Mr. Rajesh Kumar Sodhani is the Promoter and Managing Director of the
Company, with a distinguished career spanning over 34 years in the capital
markets. He holds a Master’s degree in Finance, which has provided him
with a strong foundation in financial analysis, investment strategies, and
market dynamics.

He possesses significant expertise in the distribution of mutual funds and
insurance products, helping clients make informed financial decisions
aligned with their investment goals and risk profiles. His long-standing
presence in the industry has enabled him to build strong relationships with
clients and institutions, earning a reputation for integrity, reliability, and
professionalism.

Under his leadership, the Company has benefited from his strategic vision,
deep market knowledge, and client-centric approach, positioning it for
sustained growth and value creation.

Date of Birth

26" September, 1970

Address Plot No C-373, Block-C, Vaishali Nagar, Jaipur, Rajasthan — 302 021

Qualification He completed his Master of Business Administration from Mewar
University, in 2019

Experience He has over 34 years of experience in the field of the Capital Market.

Occupation Business

Permanent Account Number ANVPS7354R

Passport Number S3221610

Aadhaar Number

2683 7364 6704

No. of Equity Shares held in [%
of Shareholding]

1,01,67,500 Equity Shares representing 54.96% of the Paid-up Equity Share
Capital of the Company.
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Mrs. Priya Sodhani is the Promoter and Non - Executive and Non -
Independent Director of the Company. She holds a Bachelor’s degree in Arts
and brings over 10 years of experience in the financial services sector,
particularly in the training and advisory of various investment products.

She has been actively involved in guiding and educating clients and
stakeholders on investment avenues such as mutual funds, fixed deposits, and
other financial instruments. Her expertise lies in simplifying complex financial
concepts and helping individuals make informed investment decisions based
on their financial goals and risk appetite.

With a strong focus on investor awareness and financial literacy, Mrs. Sodhani
has contributed to building trust-based relationships with clients through her
advisory approach. In her role as a Non - Executive Director, she provides
valuable insights and supports the Company’s strategic initiatives, drawing on
her experience in client engagement and financial product advisory.

Date of Birth

8t January, 1978

Address

Plot No. 26 Ganga Sagar — B, Near Vaishali Police Station, Vaishali Nagar,
Jaipur, Rajasthan — 302 021.

Qualification

She completed Bechelor degree in Arts.

Experience She has over 10 years of experience in the financial services sector,
particularly in the training and advisory of various investment products.

Occupation Business

Permanent Account Number AOCPS5615M

Passport Number Y 9293087

Aadhaar Number

2496 0165 6789

No. of Equity Shares held in [%
of Shareholding]

28,09,510 Equity Shares representing 15.19% of the Paid-up Equity Share
Capital of the Company.

Mr. Gyan Chand Jain is the Promoter and Non — Executive and Non -
Independent Director of the Company. He is a Fellow Chartered Accountant,
an Associate Company Secretary, and a Law Graduate, bringing with him over
41 years of extensive and diverse experience in the financial sector.

He began his professional career in banking and has served in various senior
positions across the banking and financial services industry. As a former
banker, Mr. Jain has developed deep expertise in core areas such as financial
management, risk assessment, regulatory compliance, and corporate
governance. His comprehensive understanding of financial systems and
regulatory frameworks has enabled him to effectively navigate complex
financial environments and contribute to sound decision-making processes.

Over the years, he has been actively involved in overseeing financial
operations, ensuring compliance with statutory and regulatory requirements,
and strengthening internal control systems. His multidisciplinary
qualifications, combined with his vast industry experience, provide a strong
foundation for strategic planning and governance.

In his role as a Non - Executive Director, Mr. Jain offers valuable guidance to
the Company’s management, contributing to policy formulation, risk
management, and long-term strategic direction. His seasoned perspective and
commitment to ethical practices add significant value to the Company’s
governance framework and overall growth.

Date of Birth

1%t September, 1956

Address Choth Mal Jain, Plot No 3A - Flat No C-502, Mahima Iris, Swej Farm,
Behind Trinity Mall, New Sanganer Road, Jaipur, Rajasthan — 302 019

Qualification He is a Fellow Chartered Accountant, an Associate Company Secretary, and a
Law Graduate

Experience He has over 41 years of extensive and diverse experience in the financial
sector.

Occupation Business

Permanent Account Number AAUPJ9870B

Passport Number AHO01788
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Aadhaar Number 3253 3274 3608
No. of Equity Shares held in [% | 91,500 Equity Shares representing 0.49% of the Paid-up Equity Share
of Shareholding] Capital of the Company.

Non - Individual Promoter: M/s. Kailash Chandra Sodhani HUF

Kailash Chandra Sodhani HUF is the HUF Promoter of our Company and was formed as a Hindu Undivided Family,
with its office at 26 Ganga Sagar-B Vaishali Nagar, Jaipur - 302 021, Rajasthan. One of our Individual Promoters,
Kailash Chandra Sodhani is the Karta of the HUF. Its PAN is AAHHK3489E.

The members of Kailash Chandra Sodhani HUF are:

Name Designation in HUF Relationship with Karta
Kailash Chandra Sodhani Karta Karta
Ganga Devi Sodhani Member Spouse of Karta

PAYMENT OR BENEFIT TO PROMOTERS OF OUR COMPANY

Except as disclosed herein and as stated in the section titled “Financial information™ on page no. 84 of this Letter of
Offer, there has been no amount paid or benefits granted by our Company to our Promoters or any of the members of
the Promoter Group in the preceding two years nor is there any intention to pay any amount or provide any benefit to
our Promoters or Promoter Group as on the date of this Letter of Offer.

OTHER CONFIRMATIONS

No material guarantees have been given to third parties by our Promoter(s) with respect to Equity Shares of our
Company.

Our Promoter(s) have not been declared as wilful defaulter by the Reserve Bank of India (RBI) or any other
Governmental authority and there are no violations of securities laws committed by them in the past or are pending
against them.

Our Promoter(s) have not been debarred or prohibited from accessing or operating in Capital Market under any order
or direction passed by SEBI or any other regulatory or Governmental authority. Our Promoter(s) are not and have
never been a Promoter, Director or Person in control of any other Company which is debarred or prohibited from
accessing or operating in Capital Market under any order or direction passed by SEBI or any other regulatory or
Governmental authority.

For details on litigations and disputes pending against the Promoter(s), please refer to the section titled “Outstanding
Litigations and Material Development” on page no. 130 of the Letter of Offer.

DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) OF THE ABOVE DIRECTORS IN LISTED
COMPANIES WHOSE SHARES HAVE BEEN/ WERE SUSPENDED FROM BEING TRADED ON ANY OF
THE STOCK EXCHANGE, DURING HIS/ HER TENURE.

None of our Directors is or was a Director of any Company listed on any Stock Exchange, whose shares have been or
were suspended from being traded during the five years preceding the date of this Letter of Offer, during the term of
his/ her directorship in such Company.

DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) OF THE ABOVE DIRECTORS IN LISTED
COMPANIES WHICH HAVE BEEN/ WERE DELISTED FROM THE STOCK EXCHANGE(S), DURING
HIS/ HER TENURE.

None of our Directors is or was a Director of any Listed Company, which has been or was delisted from any Stock
Exchange, during the term of his/ her directorship in such Company.
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CORPORATE GOVERNANCE
Audit Committee
Our Company has formed the Audit Committee as per the applicable provisions of the Section 177 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 (as amended)
and also to comply with Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 applicable upon listing of Company’s Equity Shares on BSE Limited (‘BSE’).

The constituted Audit Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Mr. Devi Dutt Agrawal Chairperson Whole-time Director
Ms. Meenu Kabra Member Non - Executive and Independent Director
Mr. Manish Bihani Member Non - Executive and Independent Director

The Company Secretary of our Company shall act as a Secretary of the Audit Committee. The Chairman of the
Audit Committee shall attend the Annual General Meeting of our Company to furnish clarifications to the
shareholders in any matter relating to financial statements. The scope and function of the Audit Committee and
its terms of reference shall include the following:

A. Tenure: The Audit Committee shall continue to be in function as a Committee of the Board until otherwise
resolved by the Board to carry out the functions of the Audit Committee as approved by the Board.

B. Meetings of the Committee: The Committee shall meet at least 4 (Four) times in a year and not more than
120 days shall elapse between any two meetings. The quorum for the meeting shall be either two members
or one third of the members of the Committee, whichever is higher but there shall be presence of at least
one Independent Director at each meeting.

C. Role and Powers: The Role of Audit Committee together with its powers as Part C of Schedule 1l of SEBI
Listing Regulation, 2015 and Companies Act, 2013 shall be as under:

i. Recommendation for appointment, remuneration and terms of appointment of Internal and Statutory
Auditors’of the Company;

ii.  Review and monitoring of the Auditors’ independence and performance, an effectiveness of the Audit
process;

iii. Review and examination of the, the quarterly, half yearly and yearly financial statements and report
of the Auditors’ thereon;

iv. Overview of the Company's financial reporting process and the disclosure of its Financial
Information to ensure that financial information is correct, sufficient and credible;

v.  Reviewing, with the management, financial statements before submission to the board for approval,
with particular reference to:

a. Matters required to be included in the Director’s Responsibility Statement to be included in
the Board’s report in terms of clause 134 of the Companies Act, 2013;

b. Changes, if any, in accounting policies and practices and reasons for the same;

¢. Major accounting entries involving estimates based on the exercise of judgment by
management;

d. Significant adjustments made in the financial statements arising out of audit findings;

e. Compliance with listing and other legal requirements relating to financial statements;

f. Disclosure of any related party transactions; and

g. Qualifications in the audit report.

vi.  Approval or any subsequent modification of transaction of the Company with the related parties;

vii.  Scrutiny of Inter corporate loans and investments;

viii. Valuation of the undertakings or assets of the Company, wherever it is necessary;

ix. Reviewing, with the management, the statement of uses/ application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document/ prospectus/ notice and the report submitted by the monitoring
agency monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter;

X.  Reviewing, with the management, performance of statutory and internal auditors, and adequacy of
the internal control systems;

xi.  Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
and frequency of internal audit;
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xii. Reviewing the findings of any internal investigations by the internal auditors into matters where there
is suspected fraud or irregularity or a failure of internal control systems of a material nature and
reporting the matter to the board;

xiii. To recommend and review the functioning of the vigil mechanism/ Whistle Blower mechanism;

xiv. To recommend the appointment of CFO (i.e. the Whole-time Finance Director or any other person
heading the finance function or discharging that function) after assessing the qualifications,
experience & background, etc. of the candidate;

xv. To obtain outside legal or other professional advice wherever required;

xvi. To attend to any other responsibility as may be entrusted by the Board within the terms of reference.

Stakeholders Relationship Committee:

Our Company has formed the Stakeholders Relationship Committee as per Section 178 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules,
2014 (as amended) and also to comply with Regulation 20 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 applicable upon listing of Company’s Equity Shares on BSE Limited (‘BSE”).

The constituted Stakeholders Relationship Committee comprises the following:

Name of the Director Status in Committee Nature of Directorship
Mr. Gyan Chand Jain Chairperson Non - Executive and Non - Independent Director
Mr. Manish Bihani Member Non - Executive and Independent Director
Ms. Meenu Kabra Member Non - Executive and Independent Director
Mr. Rajesh Kumar Sodhani Member Managing Director

The Company Secretary of our Company shall act as a Secretary to the Stakeholders Relationship Committee.
The scope and function of the Stakeholders Relationship Committee and its terms of reference shall include the
following:

A. Tenure: The Stakeholders Relationship Committee shall continue to be in function as a committee of the
Board until otherwise resolved by the Board, to carry out the functions of the Stakeholders Relationship
Committee as approved by the Board.

B. Meetings: The Stakeholders Relationship Committee shall meet at least once a year with maximum
interval of four months between two meetings and shall report to the Board on a quarterly basis regarding
the status of redressal of complaints received from the shareholders of the Company. The quorum shall be
minimum 2 (Two) members, out of which at least 1 (One) shall be an Independent Director.

C. Scope and Terms of Reference: Redressal of shareholders’ and investors’ complaints, including and in
respect of:

i. To ensure effective and efficient system for transfer, transmission, dematerialization, re-
materialization, splitting and consolidation of shares and other securities;

ii.  To ensure effective and efficient system for time attendance and resolution to the grievances of all
securities holders of the Company and resolve all the grievances of securities holders of the
Company;

iii. To monitoring the transfers, transmissions, dematerialization, re-materialization, splitting and
consolidation of shares and other securities issued by the Company;

iv.  Toissue of duplicate/ split/ consolidated share and other securities certificates;

v.  Todo all such acts, things or deeds as may be necessary or incidental to the exercise of all the above
powers; and

vi. To attend to any other responsibility as may be entrusted by the Board within the terms of Reference.

Nomination and Remuneration Committee:

Our Company has formed the Nomination and Remuneration Committee as per Section 178 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014
(as amended) and also to comply with Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 applicable upon listing of Company’s Equity Shares on BSE Limited (‘BSE’).

The Nomination and Remuneration Committee comprises the following:
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Name of the Director Status in Committee Nature of Directorship
Ms. Meenu Kabra Chairperson Non - Executive and Independent Director
Mr. Manish Bihani Member Non - Executive and Independent Director
Mr. Gyan Chand Jain Member Non - Executive and Non - Independent Director

The Company Secretary of our Company shall act as a Secretary to the Nomination and Remuneration
Committee. The scope and function of the Committee and its terms of reference shall include the following:

A.

Tenure: The Nomination and Remuneration Committee shall continue to be in function as a committee of
the Board until otherwise resolved by the Board.

Meetings: The committee shall meet as and when the need arises for review of Managerial Remuneration.
The quorum for the meeting shall be one third of the total strength of the committee or two members,
whichever is higher. The Chairperson of the nomination and remuneration committee may be present at
the Annual General Meeting, to answer the shareholders' queries; however, it shall be up to the Chairperson
to decide who shall answer the queries.

Scope and Terms of Reference:

V.
V.

Vii.

To ensure formal and transparent procedures for the selection and appointment of new directors and
succession plans;

To identified and lay down the criteria and procedures for appointment of senior management and in
accordance with the criteria laid down, recommend to the Board their appointment and removal;

To formulate the criteria and policies for determining the qualifications, positive attributes and
independence of a Director and recommend to the Board a policy relating to the remuneration for
Directors, KMPs and other employees;

To recommend to the Board, the appointment and remuneration for Managing/ Joint Managing/
Deputy Managing/ Whole-time/ Executive Directors and other KMP(s) from time to time;

To implement supervise and administer any share or stock option scheme of the Company;

To formulate and implement the policies for evaluation of the performance of the Members of the
Board and other KMP(s); and

To attend to any other responsibility as may be trusted by the Board within the terms of reference.

Composition of Board of Directors:

Composition of Board of Directors is set forth in the below mentioned table:

Sr. Name of the Director Designation DIN
No.

1. |Mr. Rajesh Kumar Sodhani Managing Director 02516856
2. |Mr. Devi Dutt Agarwal Chairman-cum Whole-time Director 10631960
3. |Ms. Priya Sodhani Non — Executive and Non — Independent Director 02523843
4. |Mr. Gyan Chand Jain Non — Executive and Non — Independent Director 01220412
5. |Mr. Manish Bihani Non - Executive and Independent Director 03466971
6. |Ms. Meenu Kabra Non - Executive and Independent Director 10269674

Details of Key Managerial Personnels (KMPs)

Following are the Key Managerial Personnels (KMPS) of our Company as on the date of this Letter of Offer:

Sr. No. | Name of Key Managerial Personnel(s) Designation
1. Mr. Rajesh Kumar Sodhani Managing Director
2. Mr. Devi Dutt Agarwal Chairman-cum Whole-time Director
3. Ms. Kirti Mool Chand Jain Company Secretary and Compliance Officer (CS)
4. Mr. Surendra Kumar Joshi Chief Financial Officer
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ORGANIZATIONAL STRUCTURE

Board of Directors

o

ORGANISATIONAL
STRUCTURE

N

Key Managerial
Personnel

)

Mr. Rajesh Kumar Sodhani
Managing Director

Mr. Devi Dutt Agarwal
Chairman cum Whole-time ‘

Director
J
\
Mr. Gyan Chand Jain
Non-Executive and Non-
Independent Director
J

—

Ms. Priya Sodhani

Non-Executive and Non-
Independent Director J

-

Ms. Meenu Kabra

Non-Executive and Independent
Director

o

Non-Executive and
Independent Director

Mr. Manish Bihani ‘

Ms. Kirti Mool Chand Jain

Company Secretary and
Compliance Officer

g

Mr. Surendra Kumar Joshi
Chief Financial Officer

Mr. Rajesh Kumar Sodhani
Managing Director

SRS

Mr. Devi Dutt Agarwal

Chairman-cumWhole-time
Director

g

BONUS OR PROFIT-SHARING PLAN FOR OUR KEY MANAGERIAL PERSONNEL(S) (KMPs)

Our Company does not have any bonus or profit-sharing plan for our Key Managerial Personnel(s) (KMPs).
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DIVIDEND POLICY

The declaration and payment of final dividends will be recommended by the Board of Directors and approved by the
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law, including
the Companies Act, 2013. The dividend, if any, will depend on a number of factors, including but not limited, net
operating profit after tax, working capital requirements, capital expenditure requirements, cash flow required to meet
contingencies, outstanding borrowings, and applicable taxes payable by our Company. In addition, our ability to pay
dividends may be impacted by a number of factors, including restrictive covenants under loan or financing
arrangements our Company is currently availing of or may enter into finance our fund requirements for our business
activities.

The Board of Directors of your Company has approved and adopted the Dividend Distribution Policy of the Company
on voluntary basis as per SEBI (LODR) Regulations, 2015. The Dividend Distribution Policy is available on the
website of the Company and our Company has not declared any Dividend in the last three financial years.

Dividends are payable within thirty days of approval by the Equity Shareholders at the Annual General Meeting of
our Company and in case of interim dividend within thirty days of declaration by the Board of Directors. When
dividend is declared, all the Equity Shareholders whose names appear in the register of members of our Company as
on the “Record date” are entitled to be paid the dividend declared by our Company. Any Equity Shareholder who
ceases to be an Equity Shareholder prior to the record date, or who becomes an Equity Shareholder after the record
date, will not be entitled to the dividend declared by our Company.
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The Unaudited Financial Results along with Limited Review Report for the quarter and nine months ended on 31
December, 2025

RAJVANSHI & ASSOCIATES

CHARTERED ACCOHINTANTS .
H-15, CHITRAN]JAN MARG, C-SCHEME, JAIPUR - 302 D01
TELE: (0] 0141~ 2363340, MOBILE: 93 14668454,
E-mail - vikasrajvanshijalporetgmall oom . www. rajranshica.com

LIMITED REVIEW REFORT

T

The Board of Drectors

Clasis Securities Lamated

Registered Office - Rnja Bahadur Compound bailidmg *o 5 Ind Floor 43 Tamarnd Lase Mambad,
Slabarashira, India, 4023

Ruh: Unpndited Financial Resolis for the Quarterly and Mine Months Ended on December
31=, 2025,

Rel: Limited Review of Finanocial Resulis.

We have reviewed the accompany g stsmement of Unasdited Finorciol Resulis of Oasis Securities Limited
{"the Company) for the Quarierly and Nine Months Ended on 31° December, 2025 with notes there on
(“the Statement) This statement 15 the cesponsibilicy of the Company’™s Manogement and has been
approved by the Board of Mrectors, has bgen prepared in sccordamce with the recognition and
measutement principles laid down in Indian Accounting Standard for Interin Financial Reporting {Ind
AS-34), prescribed under section 133 of Companics Act.2003 read with relevant provisions thereunder and
sccountng prunciples accepied in India, Our responsibility is fo issme a report on these hoaascal
statements based on our review

We gonducted aur review in pocordance with the Standard on Review Engagement (SRE) 24 10 "Review of
Interim Financial Infrmation Performed by the Independent Auditor of the Entity’, issued by the Instituie of
Chartered Accountants of lndia. Thiz standard requires that we plan and perform the review to obitain
moderate assurapce as to whether the Fimoncial Statements are free of material misstatement,
A review is limited primarily o mguines of Company personiel and analytical procedures applied to
financial data and thus provides less assurance tham on sedit. We bave not performed an audit and
aceordingly, we do nor sxpress an padit opinion

Hased on cur review conducted as above, nothing has come o0 owr atteaten that canses us o believe that
the nccomponying - statement of wnaadited fAnancial results prepared i accordance with applicable
accoanting standards and other pecogmifed sccomnting practices and policies has nt disclosed the
information fequited 1o ke disclosed in terms of Regulation 23 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2085 including the manner in which
it is to he disclosed, or that it contains any material misstatement

Faor Rajvanshi & Assaciaies
Chartersd Accoimiains
Firm Hegn. Mo, (0ESb

M. N 1450759 -
Place : Juipur s i
Drate @ 2RAN 026

UM : Ie440TSRTHEY VN I608

85|Page



CASIS SECURITIES LIMITED
CIM: LS1900MH1SBEPL CO41459
Registered Ofice | Raja Bahadur Compound bullding Mo § 2nd Floor 43 Tamarind Lane, Mumbal, Maharashira, India, 400023
Corporate Office : € 373 Behind Amar Jain Hospital, Block C Valshall Hagar, Jaipur, Rajasthan, India, 302011
Tel. Mo 40463500 / 01
E-mail : sdminoasiscaps.com Wabsite : www oaslscaps.com
Part-1 R b |Lakhs) |
Statomont of Un-Audited Fin Financlal Results for the Mins Manths and Quarter onded Decomber 31, 2025
5.Ma. Particulars Quartar Erded Hina Morths Ended ‘Fear Ended
MAL3028 30,09, 7025 31.12.3024 3L E0ES 3413004 21,00 a4
UnaudBed Unaisdiied ‘Unaudsed naudeed inaudited Audited
Incoma
1 |Reverws trom Dpersliens
1] IniEeal i %31 a7 &7 14 6 17007 1 & 082
(1) Dovadand Income .28 0,40 oo 0.70 0.z7 nar
(14} Ml gain on far salue changes/Reabasd Capatsl Gan 17,38 il )| 203 53.20 118 68 %
|iw} Cotar Dparmling rcoms 3. 154 aond 11,71 000 oo
Total Revanae from sperstions 56,13 47 40 4100 154,63 143.72 160.73
1 Oshar incoma 17.28 [0 160 17.28 5 B2 B 54
3 | Total Revenoe (141} 7141 AT.AD 42,77 i M 150 53 16727
4 | Expenses
#] Firanos costa [T [ no2 016 004 0.1
) Img 4 o fi T % 478 0.1 [ 605 (23.35) 134
i Emplayes benalili éxpenia 71.59 B.82 t.zﬁj F0.70 1300 1§21
] Deprec sbon end Emortissbon sapene .00 Mu:i 037 000 L85 214
o] O aapandes 5.7 6,08 1050 13.04] [FET 5T
E  |Total Expansas 18.18 11.82 25,49 45.96 1553 i
&  |ProfifLoss] Befors Excaptionsl Nems and Tax [3-5] 55 17 33,59 17.33 165.85 11951 111.73
T |Esceplions Rerms . - s - =
& |PromiLoss) Before Tas (-7} 55 23| 11,59 1738 185,55 118,51 111.73
¥ |Exraonary ltems | = F = - y
10 |Prefit before fax [8-8) 5523 11,55 17.2% 185,55 119,51 111.73
11 | Tax Expenses
Curreni Tam [HEN 1540} = (a2.AT) = [24.21)
Tiis Exponss relahng 10 prod yelrs 110 [T - 10000 g .00
Dederred Tax 1872 052 - [N E 037
12 |ProfujLoss) fer the Perod {10-11] a2.43 24.00 1.2 13267 119,51 BE.TH
13 | Tt Quisianding dues of meenn & small Enlerpriss . . - - - 3
14 | ProfilfLcss) for e Percd Fom Discontinued cperaion . - = = - -
15 |Tax axpenss ol Dusconlinued operatcn . . - . 2 .
18 |[ProfafLoss) from Discontinued cperation . . - . . -
17 |ProfiLess) for the period 4143 2400 17.29 132.87 11851 BE.TH
18 | Other Comprehansive Income
A k) Hems: Hat will ot Da reciasaiied 19 profil or foss - - * = = -
{i1) rvserm L relating o meere that will not be fecikisfied 1o . - i 8 = A
profit or lass
Subtotal (&) - - & i 5 i
B [ (1) erms thal will B rechassdied b3 profit or loss = - - - - -
i} ircoma fax relating b2 ibems Tt will be reclassifiod 1o proit = F p 2 z 3
o s
Subtotsl (2] E b - = Ll C
Other Comprehensive Incoma |A+8) -
18 | Tolsl Comprehensd Tor i period [18+18) A2 43 464 17.25 132.07 119.51 %]
30 |Paid up share caphal 184,00 BE5.00 1E5.00 185,00 1R, 04 184,04
Face Walwe por shars i 1 10 i 10 |
21 [Earnings per equity shars(in hall figurss)
Basx (Fs) [T1] 0,13 [XE) 0,72 [ 04T
|Culused (Ra) 0.2y a1l LA H] (R (X7 [}
Negles:

11 Tre abiwe wrasdted Fingncial Ress®y

Fading held on 20 00.2006 , imisnms of Reguistion 33 ol SEBI(LODRA) Reguiations , 2015

2 T Stakulory Audidns have cairid out Lamaed Figriea of 1P

1) The Campany is cuirently engaged in NEFC activibes.
A Frgures of [Fe phiv QuBTLEr Rave been e

Place: Julpur
Date : 28-81-2026

d Wit e necessacy b9

Lo the

quarters p

financeal results fod thie Quarter and Mine Honths ended Decernber 30,2005

For and on behsll of the Board of Diremiors.

For GEEFEUPEURTMES LIMITED

G-

Loy

Ior ik gquartes asd Bmonihs ended Decomber 31,2025 have baen peewed by tha Audil Commifies and approved by e board of Deecions at Iheir

KA L
m-mnnuinu DireGiot

m:ﬂll‘lll-ll

86|Page




The Audited Financial Statements along with Independent Auditor’s Report for the year ended on 31 March, 2025

RAJVANSHI & ASSOCIATES

CHARTERED ACCOUNTANTS
H-15, CHITRANJAN MARG, C-SCHEME, JAIFUR - 302 001
TELE: [0} D141- 2363340, MOBILE: 9314668454,
E-mail: - yikasrajvanshi.jaipurétemail.com, www. rajvanshicassociates.com

INDEPENDENT AUMTOR™S REPORT

Ti»
THE MEMBERS OF
OASIES SECURITIES LIMITED

REPORT N THE AUDMT OF THE STANDALONE FINANCIAL STATEMENTS

OFINION

We have audited the accompanymg standalone Financial statements of OASIS SECURITIES LIMITED
(hercinafier referred to as "the Company") for the year ended March 31, 2025 which comprnse the Balance
Sheet as at 31st March 2025, the Statement of Profit and Loss (mcluding comprehensive income ), Statement
of Changes in Equity, and the Statement of Cash Flows, for the vear then ended on that date, and notes to the
fimancial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “financial statements™ )

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid
fimancial statements give the information required by the Companies Act, 200 3 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including the Indian Accounting Standands (“Ind AS™) prescribed under section 133 of the Act read with the
Companics {Indian Accounting Standards) Rules 2001 5, as amended and other accounting principles gencrally
accepted in India, of the state of affairs of the Company as at 31st March 2025, the profit and other
comprehensive income, statement of changes i equity and its cash flows for the vear ended on that date.

Basis for Cpinien

We conducted our audit of the financial statement in accordance with the Standards on Awditing (“5A7s5)
specified under Section 143 (10} of the Act. Our responsibilities under those standards are further described in
the Awditor's Responsibilitics for the Audit of the Financial Statements section of owr report. We arc
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (*ICAI™) together with the ethical reguirements that are relevamt to our awdit of the
fimancial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other cthical responsibilitics in accordance with these reguirements and the ICAT s Code of Ethics. We belicwe
that the awdit evidence obtained by us is sufficient and appropreate to provide a basis for our andit opinion on
the financial statements.

Key andit matters

Key audit matters are those matters that, in owr professeonal judgment, were of most significance in our aodit
of the Ind AS financial statements of the current period. These matiers were addressed in the context of our
gudit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have detcrmined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilifies descnbed in the Auditor’s responsibilities for the audit of the Ind
AL financial statements section of our report, incleding in relation to these matters. Accordingly. our andit
included the performance of procedures designed to respond o our assessment of the rnisks of meaterial
musstatement of the standalone Ind AS financial staternents. The results of our audit procedures, inclheding the
procedures  perfonmed to address the matters below, provide the basis for our awdit opmion on the
accompanying Ind AS financial statcments.

The manner in which the key audit matters have been addressed is given below in tabular form:
| Key audit matters | How our andit addressed the key audit matters
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a. lmpairment of financial assets (expected eredit loss)

Ind A5 109 reguires the Company to rocognise
impainmment loss allowance towards its financial
assets (designated at amvortised cost and fair value
through profit & loss) using the expected credit boss
(ECL} approach. Such ECL allowance is reguired
o be measured considering the guiding principles
of Ind AS 109 including:
= unhbiased, probability weighted outcome under
VArhHls SCenanos.
= tume value of money.
= impact ansing from forward looking meacro-
economic factors and.
= availability of measonable and supportakble
information without undue costs.
Applying these pnnciples involves  significant
cstimation in variows aspects, such as:
= grouping of borrowers based on - homogeneity
by using appropriate statistical technigues.
= staging of loans and estimatnon of behavioural
lifie.
= determining macro-economic factors
impacting credit quality of receivables.
= estimation of losses for loan products with
no/minimal historical defanlts.
Considening the significance of such allowance to
the owerall financial statements and the degree of
cstimation involved in compuiation of expected
credit losses, this area is consdered as a key aodit
matter.

= We read and assessed the Company s accounting
policics for impairment of financeal assets and their
compliance with Ind AS 109,

= We tested the cniteria for staging of loans based on
their past-due status to check compliance with
requiremeent of Ind AS 104, Tested a sample of
performing (stage 1) loans to assess whether any
loss indicators were present requiring them to be
classified under stage 2 or 3 and vice versa.

= We evaluated the reasonablencss of the
Management cstimates by understanding the
process of ECL estimation and tested the controels
around data extraction and validaton.

* Tested the ECL model, including assumpiions and
underlying computation.

+  Aggessed the floor minimum rates of provisoning
applicd by the Company for loan products with
inadeguate historical defaulis.

Avdited disclosures included in the Ind AS financial

statements in respect of expected credit losses.

b. Fair Valuation of Investments

The Company's mvestments (other than investment
in Subsidiary and Associates) are measured at fair
value at cach reporting date and these fair value
measuremenis significantly impact the Company s
fimancials. Within the Company’s invesiment
porifolio, the valuation of certain assets such as
unguoted  equity and bonds requires significant
Judgement as a result of quoted prices being
unavailable and limited liguidity in these markets.

We have assessed the Company’s process o compute
the fair walue of vanious mvestments. For gquoted
instruments we have independently obfained market
quotations and recaleulated the fair valuations. For the
unguoted  instruments, we  have obtained an
understanding of the various valuation methods and
management wsed amorized cost method.

Information other than the Ind AS financial statements and anditors” report thereon

The Company’s Board of Dircctors is responsible for preparation of the other information. The other
mformation comprises the information incleded in the Anmual Report, but does not include the financial

statements and our auditor’ s report thereon.

Orr opinicn on the fimancial statements does not cover the other information and we do not expeess any form

of assurance conclusion thercon

In conmection with our audit of the financeal statements, our responsibility is to read the other informeation
when it becomes available and, in doing so, consider whether other information is materially inconsistent with
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the financial statements or our knowledge obtained during the couwrse of our audit or otherwise appears o be
materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with govemnmance and take appropriate action as applicable under
the relevant laws and regulations.

Management's responsibility for the Ind AS financial statemenis

The Company’s Board of Directors is responsible for the matters stated in section 13345) of the Act with
respect o the preparation of these financial staternents that give a true and fair view of the financial position,
financial performance along with other comprehensive income!profit, statement of changes in equity and cash
flows of the company in accordance with the accounting principles gencrally accepted in India, including the
Ind AS specified under section 133 of the Act. This responsibility alse includes maintenance of adequate
accouniing records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frapds and other irregulanties; selection and application of appropriate
accounting policies; making judgments and estirmates that are ressonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from matenal musstatement, whether due
o fraud or emmor.

In prepanng the financial statements. board of directors is responsible for assessing the company”s ability to
continue as a going concern., disclosing, as applicable, matters related to going concem and using the going
concemn basis of accounting unless management cither intends fo liguedate the company of (o ccase operations,
of has mo realistic alternative but to do so.

The Board of Directors is also responsible for oversecing the Company's financial reporting process.

Aunditor’s Responsibilities for the Audit of the Financial Statements

Our obpectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from meaterial misstatement, whether due to frand or emor, and to issue an auditor™s peport that inclodes owr
opinion. Reasonable assurance is a high bevel of assurance, but is not & goarantes that an aodit conducted in
accordance with SAs will abways detect a material misstaternent when it exists. Misstatemnents can arise from
frawd or emor and are considered matenal of, mdividually or in the aggregate, they could reasonably be
cxpected to influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the awdit. We also:

# Identify and assess the risks of matenal misstatement of the financial statements, whether due to fraud or
crror, design and perform andit procedures responsive to those nsks, and obtain audit evidence that s
sufficient and appropriate o provide a basis for our opinion. The nisk of not detecting a material misstatement
resulting from frawd is higher than for one resulting from crror, as frand may involve collusion, forgery,
micntional omissions, misrepresentations, or the overnide of internal control.

+ Obtain an understanding of mternal control relevant to the audit in order to design andit procedures that ane
appropriate in the circumstances. Under section 14303 Wi) of the Companies Act, 20013 we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with reference o
fimancial statements in place and the operating effectiveness of such controls.

= Evaluate the appropreatencss of accounting policies used and the reasonablencss of accounting cstirmates and
related disclosures made by management.
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= Conclude on the appropriateness of management’s use of the going concern basis of accountmg and, based
on the audit evidence obtained, whether a material uncerainty cxists related to events or conditions that may
cast significant doubt on the company’s ability to continee as a gomg concern. If we conclude that a matereal
uncertainty exists, we are required to draw attention i our aeditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the awdit evidences obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease o contimue as a going concem.

= Evaluate the overall presentation, structure and content of the financeal statements, mcloding the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, amaong other matters, the planned scope and
timing of the audit and significant sudit findings, mcluding any significant deficiencies in intemal control that
wie idenitify during our andai.

We also provide those charged wiath governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relatronships and other matters that
may reasonably be thought fo bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with govermance, we determine those matters that were of most
significance in the awdit of the financial statements of the current persod and are therefore the key audit
matters. We descnibe these matters in our asditor’s report unless law or regulation precludes public disclosure
about the matter or when, In extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing 20 would reasonably be expected to
outweight the public interest benefits of such communication.

{Mher Matter

We did mot audit the financial statements of branches included in the standalomwe financial statements of the
Company as the company does not have any branch. Cur opimeon is nod modified in respect of this matter.

Report on other legal and regulatory reguirements

As roguired by the Companies (Auwditors” Report ) Owder. 2020 (Mthe Ornder™) isswed by the Central
Govemment of India in terms of sub-section (11) of Section 143 of the Companies Act, 2003, we give in the
“Annexure AV, a statement of the matiers specified in paragraph 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of owr audit;

b In our opinion, proger books of account as required by law have boen kept by the company so far as it
appears from our examination of those books;

(ch The Balance Sheot, Statement of Profit Loss {incluwdimg other comprehensive income), Cash Flow
Statement and Statemwent of Changes in Equity dealt with by this Report are in agreement with the books of
aCoount;

(d] In owr opinon, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act;

(2] Based on the written representations received from the directors as on 31st March, 2025 taken on

record by the Board of Directors, none of the Directors is disqualified as on 3 1st March, 2025 from being
appointed as a Director in terms of Section 164 2) of the Act;
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(] With respect to the adeguacy of imternal financial controls over financeal reporting of the company
and the operating effectivencss of such control, refer to our separate report in “Annexwre B”. Our repont
expresses an wnmodified opinion on the adequacy and operating effectivencss of the Company’s imternal
financial comtrols over financial reporting;

ial In our opinicn and according to the information and explanations given to ws, the remuneration paid
by the Company to its directors during the current year is in accordance with the provissons of Section 197 of
the Act The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the
Act.

ihj With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companics (Audit and Awditors) Rules, 20014 as amended, in our opinion and to the best of our
information and according to the explamations given o us:

i. The company does not have any pending linngations which would impact its financial
position in its financial statcments,

iL. The company did not have any bong-term contracts including derivative contracts for
which there were any material foresceable bosses; and

ki There are no amounts required to be transferred to the Investor Edwcation and
Protection Fund by the Company during the vear under audit

. {a) The management has represemted that, to the best of its knowledge and belief, no

funds {which are matenal either individually or in the aggregate) have been advanced
or loaned or invested (either from bosrowed fumds or share premium or any other
sources of kind of funds) by the company to or in any other personis) or entity(ies),
including foreign  enftitics  {"Intermedianes”), with the understanding, whether
recorded in writing of otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manmer
whatsoever by or on behalf of the company ("Ultimate Bencficianes") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiances;

{b) The Management has represented | that, to the best of its knowledge and belief, no
funds {which are matenal either individually or i the aggregate) have been received
by the company from any personds) or enfitylies), including foreign entitics ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall. whether, directly or indirectly, lend or invest in other persons or
entitics identified in any manner whatsoever by or on behalf of the Funding Party
{"Ukltimate Beneficiaries™) or provide any guarantes, security or the like on behalf of
thee Ultimate Beneficiaries;

{c) Basad on such audit procedurcs that have been considercd reasonable and
appropreate in the circumstances, performed by us, nothing has come to our notice that
has caused us to believe that the representations made under sub-clause (i) and (i) of
Rule 11{e), as provided under (a) and {b)

abowe, contain any maternal misstatement.

. The Company has not declared any dividend during the year.

vi. Based on owr examination which included test checks, the Company has wsed
accounting software for maintaining its books of account for the financial vear ended
31 March 2025, which has a feature of recording awdit trail {edit log) facility and the
zame has operated throughout the year for all relevant transactions recorded in the
software. Further, duning the course of our audit, we did not come across any imstance
of awdit trail feature being tampened withe
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As required by the Companies (Auwditor’s Report) Order, 2020 (“the Oorder™) issued by the Central

Governmeent in terms of Section 143 11) of the Act, we give in “Anncxure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

E-mail: - ¥

For Rajvanshi & Associates
Chartered Accountants

Abhishek Rajvanshi

Partner

Membership Mo.: 440759

Firm Regn. Mo.: S06M

Flace: Jaipur

Drate: OR05.2025

UDIN: Z25440759BMOGNRO1623
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Annexure “A° to the Independent Auditors Report of the company for year ended 31st March,
2025 (Referred to in paragraph 1 under “Report on Other Legal and Regulatory
Requirements™ of our report of even date).

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

iz Reporting on Property, Plant and Egquipment’s and Intangible Asset

(a) {(1)The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment.

{11)The Company has maintained proper records showing full particulars of mtangible
asscis,

(b) According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular program of
physical verification of its Property. plant and equipment by which all Property. plant and
equipment are verified in a phased manner over a period of one year. In accordance with
this program, certain Property, plant and equipment were venfied during the year. In our
opinion, this periedicity of physical venfication 15 reasonable having regard to the size of
the Company and the nature of its assets. Mo matenal discrepancies were noticed on such
verification

{c) According to the information and explanations given to us and the records examined by
us, the Company holds immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favor of the lessee) and the title
deeds of such property are in the name of the company as per the relevant documents.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and intangible assets during the year being under cost model. Accordingly, the
provisions of clause 3(i)d) of the Order are not applicable.

(e} There are no proceedings which have been mitiated or are pending against the Company
for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of |988) (as amended i 2016) and rules made thercunder. Accordingly. the provisions of
clause 3i)e) of the Order are not applicable.

ii: Reporting on Inventory
(a) According to the information and explanations given to us, the Company does not
have any inventory. Accordingly, the provisions of clause 3(n)(a) of the Order are not
applicable.

{b) In our opinion and according to the information and explanations given to us, during
the wvear, the Company has not been sanctioned any working capital or working capital
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limits in excess of Bs. 5 crores, in aggregate from banks or financial institutions because
of security of current assets. Accordingly, the provisions of clause 3{u)(b) of the Order
are not applicable.

iii: Reporting on Loan, Investment, Guarantees, Securities and Advances in nature of loan

{a) To the best of our information and according to the explanations given to us, the
Company's principal business is to give loans. Accordingly, the provisions of clause
3(in)(a) of the Order are not applicable.

{b) In our opinion and according to the information and explanations given to us the
investments made by the company and the terms and conditions of the grant of all
loans and advances are not, prima facie, prejudicial to the Company's interest.
According to the information and explanations given to us, the Company has not
provided any guarantee, security during the year.

{c) In respect of loans and advances i the nature of loans, granted by the Company as
part of its business for providing loans to customers, the schedule of repayment of
principal and payment of interest has been stipulated by the Company. Having regard
to the nature of the Company’s business and the voluminous nature of loan
transactions, it is not practicable to furnish entity-wise details of amount due, due
date for repayment or receipt and the extent of delays in respect of loans and
advances which were not repaid / paid when they were due or were repaid / paid with
a delay, in the normal course of lending business.

{d) In respect of loans and advances there 15 no loan installment which 15 overdue for
more than 90 days as at 31 March 2025.

{e) The Company’s principal business is to give loans. Accordingly, the provisions of
clause 3(in)ie) of the Order are not applicable.

{fy According to the information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans which are either repayable on demand or without specifying any
terms or pericd of repayment.

iv: Reporting on Compliance of section 185 and 186:

In our opinion and according to the information and explanation given to us, there are
no loans, guarantees, investments and securities granted/provided in respect of which
provision of section 185 and 186 of the Companies Act, 20013 are applicable and hence

not commented upon.
v: Reporting on Deposits:

In our opimion and according to the imformation and explanations given to us, the
Company has not accepted any deposits during the year, had no unclaimed deposits at the
beginning of the year and there are no amounts which are deemed to be deposits within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 {as amended). Accordingly, the provisions of clause 3(v) of the Order are not

applicable.
vi: Reporting on Cost records:

According to the information and explanations given to us, the Central Government has
not specified mamtenance of cost records under sub-section (1) of Section 148 of the Act,
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in respect of Company’s products’ services. Accordingly, the provisions of clause 3{vi) of
the Order are not applicable.

vii: Reporting on Statutory Dues:
According to the mﬁ:mrmtll:m amd E}:.]J-]HJ'.IE.IJDHE gw:n to us and on the basis of our examimation of
the records of the Company. in our opinion: -

(a) According to the information and explanations given to us and on the basis of our
examination of the record of the company, undisputed statutory dues including
Provident Fund, Income tax, Goods and Services Tax, Custom Duty, cess, Tax
Deducted at source under Income Tax and other matenal statutory dues have been
generally regularly deposited dunng the year by the company with the appropnate
authorities.

(b} According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) that have not been deposited with the appropriate

authorities on account of any dispute.
viii: Reporting on Unrecorded Income:

In our opinion and according to information and explanation given to us, there are no
such transactions which were not recorded in the books of accounts earlier and have
been surrendered or disclosed as income during in the tax assessments under the
Income Tax Act, 1961 (43 of 1961). Accordingly, the provisions of clause 3(vin) of
Order are not applicable.

ix: Reporting on Repayment and usage Borrowings:
{a)According to the information and explanations given to us, the Company has not taken
any loans or bormowings from any lender during the year. Accordingly, the provisions of
Clause 3{ix) of the Order are not applicable to the Company.

x: Reporting to use of money raised through issue of own shares:

{a) In our opinion and according to mformation and explanations given to us, the
company did not mise moneys by way of imitial public offer or further public offer
{including debt instruments) dunng the year. Accordingly, the provisions of clause 3(x)
(a) of the Order are not applicable.

(b]) According to the mmformation and explanation given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures during the year as
per Section 42 and 62 of Companies Act, 2013 Accordingly, the provisions of clause
3(x) (b) of the Order are not applicable.

xi: Reporting on Frand:

{a) To the best of our knowledge and according to the information and explanations given
to us, no material fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.

(b} In our opinion and according to the information and explanations given to us, since no
fraud by company or on the company has been noticed or reported during the penod
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covered by our audit, accordingly, the provisions of clause 3(xi1) (b) of the Order arc not
applicable.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

xii: Reporting on Nidhi Company:
The company 15 not a Nidhi company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

xiii: Reporting on Related Party Transactions:

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed mm the financial statements as required by the applicable accounting
standards.

xiv: Reporting on Internal Audit:

{a) In our opimion and based on our examination of, the company has an internal audit
system commensurate with the size and nature of its business.

(b) We have considered the intemmal audit reports of the Company issued till date, for the
period under audit.

xv: Reporting on Non-cash transactions with Directors:

According to the mformation and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with Directors or persons connected with them. Accordingly, the provision of clause 3(xv)
of the Order 1s not applicable.

avi: Reporting on Registration w's 45-1A of RBI Act:

{a) The Company is required to be registered under Section 45-1A of the RBI Act, 1934
and such registration has been obtained by the Company.

{(b) The Company has conducted non-banking financial activities during the vear and the
Company holds valid Certificate of Registration from the RBI as per the Reverse Bank of
India Act, 1934,

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations
made by the Reserve Bank of India.

{d) The Group has no CIC which are part of the Group.

avii: Reporting on Cash Losses:

The company has not any incurred cash losses in the financial year and in the immediately
preceding financial year company as per the cash flow statement provided by the
Ccompany.
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xiii: Reporting on Anditor®s resignation:
According to the information and explanations given to us, there has been a resignation of

the statutory auditors duning the year, and the new auditor appointed has taken into
consideration all the issues, objections or concerns raised by the outgoing auditors.

xix: Reporting on Financial Fosition:

According to the mformabon and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
lhabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the aodit report that Company 1s not
capable of meeting its liabilities existing at the balance sheet date as and when they fall
due within a peniod of one year from the balance sheet date. We, however, state that thas s
not an assurance as to the future viability of the Company, We further state that our
reporting 15 based on the facts up to the date of audit report and we neither give any
guaranice nor any assurance that all liabalites falling due within a period of one year from
the balance sheet date, will get discharged by the Company as an when they fall due.

xx:  Reporting on CS5R Compliance:

According to the information and explanations given to us, the provisions of clause 3(xx)
of the order are not applicable because of company not liable for C5R activities w's 135 of
the Companies Act, 20013,

ani:  Reporting on the Opinion:

The Company did not have any subsidiary, associate or joint venture, accordimgly,
reporting under clause 3(xxi) of the Order is not applicable.

For Rajvanshi & Associates
Chartered Accountanis

Abhishek Rajvanshi

Pariner

Membership No.: 440759

Firm Regn. No.: 005069

Place: Jaipur

Dae: 08052025

UMM 25440759BMOGXRO1623
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Anmnexure ‘B° to the Independent Auwditors Report of the company for vear ended 31st March, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (~the Act™)

We have andited the intemal financeal controls over financial reportmg of (DASIS SECTURITIES LIMITED
(“the Company™) as of 31 March 2025 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

Ohpininm

In our opinion, the Company has, in all material respects, an adequate intemal financial control system over
fimancial reporting and such internal financial controls over financial reporting were operating effectively as
on March 31, 2025, based on the intemal control over financial reporting eritena established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of Internal
Fimancial Controls Ower Financial Reporting issued by the Institute of Chantered Accountants of India

Management's responsibility for internal financial controls

The Company’s masagement @ responsible for establishing and maintaining mternal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls over
Financial Reporting issucd by the Institute of Charered Accountants of India (*ICAT™). These responsibilities
include the design, implementation and maintenance of adequate infermal financial controls that were
operating effectively for ensunng the orderly and efficient conduct of s business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
mmformation, as required under the Companies Act, 2003,

Auditors” Hesponsibility

Our responsibility 5 to express an opinen on the Company's internal financial controls over financial
reporting based on our asdit. We conducted ouwr audit in sccordance with the Guidance MNote on Awdit of
Internal Financial Controls over Financial Reporting (the “Guidance Mote™) and the Standards on Aoditing,
issued by MCAl and deemed to be prescribed under section 143( 10) of the Companies Act, 2013, to the extent
applicable to an audit of intemal financial controls, both applicable to an audit of Intemal Financial Controls
and. both isswed by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote
require that we comply with ethical requircments and plan and perform the awdit to obtain reasonable
assurance about whether adequate infemal financial comtrols over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our andit involves performing procedures to obtain audit evidence about the adequacy of the intermal financial
contrels system ower financial reporting and their operating effectivencss. Owr audit of internal finamscial
controls over financial reporiing included obtaining an undersianding of internal financial controls over
fimancial reporting, assessing the risk that a maternial weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the awditor's judgment. mcleding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
andit opinion on the Company s mternal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A company's intemal fimancial control over financial reporting is a process designed to provide reasonable
assurance regandimg the relibality of financial reporting and the preparation of financial statements for
external purposes in accondance with generally accepted accounting principles. A company’s internal financial
contral over financial reporting inclodes those policies and procedures that (1) pertain to the mamtenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company: {2) provide reasonable assurance that transactions are recorded 88 necessary o permit
preparation of financial statements in accordance with gencrally accepied accounting principles, and that
reccipis and expenditures of the company are being made oaly in accordance with auvthornsations of
management and directors of the company; and (3) provide reasonable assurance reganding prevention or
timcly detection of unauthonised acquisition, wse, or disposition of the company’s asscts that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intermal financial comtrols over financial reporting. mcluding the
possibility of collusion or improper management override of comtrols, material misstaterments due to emor or
frawd may occur and not be detected. Also, projections of any evaluation of the intemal financial controls over
fimancial reporting to future periods are subjoect to the nisk that the internal financial control over fimancial
reporting may booome inadeguate because of changes in conditions, or that the degree of compliance with the
palicies or procedures may deterborate.

For Rajvanshi & Associates
Chartered Accountants

Abhishek Rajvanshi

Fartner

Membership Mo.: 440759

Firm Regn. Moo MES0G60

Flace: Jaipur

Date: DB05.2025

UM : 25440750 BMGXRO1623
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Balance sheet as at 31st March 2025

Es Im (Lalkhs)
Particulars MNote mo. As at March 31, 2025 | As at March 31, 2024
ASSFTS
Financial Assets
{2} Cash and cash equivalents 3 1331 30.78
(k) Bank Balance other than (a) above 4 2710 -
(e} Receivables - -
(1} Trade Becervables - -
(1) Other Recenvables 5 50,00 4634

{d) Loans & 824 68 376.38
(2} Inveshments T 41890 T77.52
(f) Orther Financial Assets 8 0.00 0.09
Sub Total -Financial Assets 1333.99 123112
Non Financial Assets

{2} Cuvent Tax Assets (Met) 9 669 0.00
(k) Deferved Tax Assets (Mat) 10 085 0.59
{2} Property, Plant & Equipement 11 1944 25.10
{d) Other Mon-Financial Assets 12 0.38 0.30
Sub Total- MNon Financial Aszets 17.87 1599
TOTAL ASSETS 1361.86 128710
LIABIITIES ANDEQUITY

LIABIITIFS

Financial Liabilities

(a) Trade payables

1) total outstanding dues of nuero enterprises and small enterprises - -
1) total cutstandins dues of creditors other than mdcro enterprises and sooall

enterprises - -

b} Other payables

1) total cutstandme dues of mucro enterprizes and small enferprises 1.66 000
1) tofal cutstanding dues of creditors other than mdcro enterprises and sooall

enterpnises 036 212
) Ohher Fnancial Liabilities

Sub Total- Financial Liahilities 13 202 112
Non-Financial Liahilities

{2} Curent Tax Liabilities (Met) - 1.22
(k) Deferved Tax Liabilies (Metf) - -
{c) Provisions 14 218 0.97
{d) Other Mon Finaneial Tizbilities 15 1564 17.57
Sub Total -Non Financial Liahilities 3782 19.76
EQUITY

a) Equity Share Capital 15 18500 185.00
b)) Other Equuty 17 1137.02 105022
Sub Total equity 132202 1235.22
TOTAL EQUITY AND LIABILITIES 1361.36 1257.10
The notes referred to above form an integral part of the financial statememnts

As per our report of even date attached

For Rajvanshi & Associates For and on behalf of the Board of Directors

Chartered Accountants

(FEIN: 005069C) Fajesh Eumar Sodhand Priva Sodhani

Alanaging Hrector Dhirector
(DIMN: 02216856) (DIDV: 02523843)

Abhishek Rajvanshd

Partner

MMembership No: 440759

Place : Jaipur Drevi Dutt Agarwal Kirti Mool Chand Jain
Diate : 08.05.2025 Chief Financial Officer Company Secretary

100|Page




OASTS SECURITIES LIMITED
Fegistered Office : Raja Bahadur Compound building Mo 5 2nd Floor 43 Tamarind Lane, Mumbai, Maharashtra, India, 400023
Corporate Office: 2nd Floer, C 373 Behind Amar Jain Hespital Bleck C WVaishali Nagar,, Jaipur, Rajasthan, 302021
Tel. No 40463500 /01
E-miail -sedhamioasisi@gmall com Website : www_oasiscaps.com
Statement of profit and loss for the vear ended 21st March 2025

Fs In (Lakhs)
Particulars Note Mo, For the vear end_ed For the year ended
March 31, 2022 Mlarch 31, 2024
Income
2) Fevenue from Operations
(1)} Inferest Incomme 18 8052 4957
(it} Dividend Income 027 1.48
(1} Fees and commussion Income - -
(1v) Met gain on fam valie changes 19 7994 247.69
() Het gamn on derecogmtion of financial mstnmments under amortised B i
cost category
(1) Other operating Income
) Crther Income 20 654 825
Total Income 167.27 38115
Expenses
3) Fmance costs 21 0.12 0.06
b)) Impanrmeent on financal metmments 22 (21.35) 3.93
c) Employes benefits expenze 23 19.58 16513
dj Drepreciation and amorhsation expense 10 2.85 6.39
e) Orther expenses 24 5434 2821
Total Expenses £5.54 203,72
Profit before tax 111.73 177.53
Tax Expenses
- Cuzvent Tax 2521 31.65
- MAT Credit Entrtlenent 000 0.72
- Dreferred Tax 027 3.65
Total Tax Expense 2494 2602
Profit for the period 56.79 141.51
Other Comprehenszive Income
2) Items that will not be reclassified to profit or loss - -
(1) Bemezsurement gams/losses on defined benefit plans - {5.35)
(1) Inconse tax relating to items that will not be reclaszified to profit or loss - -
) Items that will be reclassified to profit or loss - -
(1) Income tax relafing to itemys that wall be reclassified to profit or loss - -
Total Ciher Comprehensive Income’ (Loss), net of taxes 0.0 {5.35)
Total Comprehenszive Income / (Lozz) for the period 56.7% 136.16
Earning per Equity Share 25
Pad Up Equity Share Capital 18500 185.00
Humber of Equuty Share {In full figures) 18500000 1850000
Face value per Equity Share (In full figures) 1 10
3) Basic (Rs) 0.47 074
b)) Dabuted (F=) 0.47 074
For Eajvanzhi & Associates For and on behalf of the Board of THrectors
Chartered Accountants
(FEIN: (OS062C)
Eajesh Kumar Sodhani Priya Sodhand
Managing DHrector DHrector
Abhdzhek Rajvanzhi (DIN: 0I516556) (DIN: 02523843)
Partmer
Aemberzhip No: 440759
Place : Jaipur Dhenvi Dt Agarwal Eirti Mool Chand Jain
Date : 08.05.2025 Chief Financial Cfficer Company Secretary
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Cash flow statement for the year ended 315t March 2025

Es In (Lakhs)
. Year ended Year ended
Farticalars March 31, 2015 Aarch 31, 2024
Cash flow from operating activities
Profit’ (loss) before tax 111.73 17753
Adjustments for:
Depreciation Expenze 185 6.39
Finance Costs 01z 006
Interest Incoms (20.52) (3158)
Dividend Income {027 (14%)
Employes Benefits 1921 164.50
Impairment on financial instruments (21.35) ER
Femeasurement zain:(Josses) on defined benefit plans 000 {5.35)
Met (zam)loss on financial instnuments at fair value through profit or loss (FWTERL) TRa4 (247,59
Lass on sale of fined assets B4
12095 4531
Cash inflow from interest on loans & deposits E0.52 5258
Cash inflow from dividend 027 148
Cash outflow towards employes benefits (19.21) (164.50)
Cash outflow tewards finance cost (0.1 {008y
Cash generated from operation before worldmg capital changes 18142 {65200
Changes in operafing assets and liabilities
[Increase)’ decrease in deffered tax asset and ourrent tag (5.97)
[Increase)’ decrease in other receivables - T6.53
[Increase)’ decrease in loans (424.93) -5824
[Increase)’ decrease in other Financial Assets (3.57) -
[Increase)’ decreass in other non financial Assets {0._58) .04
Increase / (Decrease) m other payable (0100 -G.44
Increase | (Decrease) in provisions 1553 -14.43
Increaze | (Decrease) in other non financial Liabditiss 143 1584
Cash generated from operations (23769 -51.89
Tax Expenzs (24948 -16.08
Met cash flow from / (used in) operating activities {A) (22 63} -6i3.88
Cash flow from investing activities
Purchase of property, plant and squipment (1924 -1.02
Proceeds from zals of property. plant and equipment 13.00 0.00
Purchase of investments meazmed at FWTEL L320.00
Proceeds from zals of mvestments measured at FVTPEL 27859 042000
Proceeds from zals of myvestments measurad at cost 0.00
Net cash flow from [ (nsed in) investing activities (B) 17115 9818
Cash flow from financing activities
Proceeds from issue of shares - -
Proceeds from Other Equity - -
Proceeds from Bomowings - -
Fepayment of bormowings - -
Net cash flow from / (nsed in) financing activities {C) 000 0.0
Met increase’ (decrease) in cash and cash equivalents  (A=B+C) .63 20030
Cash and cash equivalents af the beginning of the year 3078 148
Cash and cash equivalents at the end of the year 40.41 30.78
Components of cash and cash equivalents:
Cash on hand 040 015
Cash at Bank 1303 3063
Cheque in_hand Los 0.00
The abowve Cash flow statement has been prepared under the indirect method as set out in the IndAS 7 - "Statement of Cash Flows" as notified under Compamnies (&ccounts)
Eaudes, 2015.
The Previous GAAP fizures have been reclazsifed to confirm to IndAS presentation requirement for the purpose of this pote.
Corporats Information and Significant Accounting Palicies 1-2
Hotes to the financial statements 3-35

For Bajvanshi & Associates
Chartered Accountamts

(FRN: S060C)

Abhishek Rajvanshi
Partmer
Alembership No: 440758

FPlace : Jaipur
Diade : 08.05.2025

For and om behalf of the Board of Directors

Rajesh Kumar Sodhani Priya Sodhani
Managing Director Director

(DIN: 02516856) (DIN: 02523843)

Deevi Dt Agarwal Kirti Mool Chand Jain

Chief Financial Officer Company Secretary
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A. Equity Share Capital

OASIS SECURITIES LIMITED
Registered Office : Raja Bahadur Compound building No 5 2nd Floor 43 Tamarind Lane, Mumbai, Maharashira, India, 400023
Corporate Office: 2nd Floor, C 373 Behind Amar Jain Hospital, Block C .Vaishali Nagar,, Jaipur, Rajasthan, 302021
Tel. No 40463500 / 01
E-mail :sodhanioasis(agmail.com Website : www.oasiscaps.com

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MARCH, 2025

B In i Lakhs)
Balance as at Ist April 2024 (Changes in equity share capital during the year Balanee as at 315t March 2025
185.00 185.00
B. Other Equity
. Reserves and Surplus Other N
Particulars Securities | Comprehensive Total
Retained Earnings Statutory Reserve General Reserve Premium Income
Balance as on st April 2023 45140 28016 145 17100 - 91400
Changes in accounting policy/prior period ermors - -
Restated balance at the beginning of the reporting period 45246 18016 1.45 171.00 - 914.06
Profit for the year 136.16 - - 136.16
Other Comprehensive Income for the year - - - -
Total Comprehensive Income for the year 136.16 - - - 136.16
Transfer from retained eamings 2123 2723 - - - -
Balance as at March 31, 2024 561.38 31639 1.45 171.00 - 1,050.22
Balance as on st April 2024 501.38 31639 145 17100 - L050.22
Changes in accounting policy/prior peniod ermors - -
Restated balance at the beginning of the reporting period 36138 31639 1.45 17100 - 1050.22
Profit for the year 86.79 - - - 86.79
Other Comprehensive Income for the year 0.00 - - -
Total Comprehensive Income for the year 86.79 - - - 46.79
Transfer from retained camings (17.36) 17.36 - - - -
Balance as at March 31, 2025 630,82 333.75 145 17100 - 1137.02
The notes referred to above form an integral part of the financial statements
For Rajvanshi & Associates Far and on behalf of the Board of Directors
Chartered Accountants
(FRN: 005069C)
Rajesh Kumar Sodhani Priya Sodhani
Managing Director Director
Abhishek Rajvanshi (DIN: 02516856) (DIN: 02523843)
Partner
Membership No: 440759
Place : Jaipur Devi Dutt Agarwal Kirti Mool Chand Jain
Diate : 08.05.2025 Chief Financial Officer Company Secretary
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Ohaziz Securites Limited

Notes annexed fo and forming part of the Sfandalene Financial Statemens as arf 31s¢ March 2025

Bz In (Lakhs)
3. Cazh and cazh equivalents
Partdculars Az at 31zt March 2025 | As atdlst AMarch 2024
(1) Cazh on hand 0.40 015
{11) Balances with banks -
- 1n cwrrent accounts 11.83 3063
{u1) Cheque m hand 1.08 0.0
Total 13.21 30.78

4.Bank Balances other than eazh and cazh equivalents

Particulars As at 31zt March 2025 | As atdlzi AMarch 20214
{11) Balances with banks -

- i Fixed deposits{with onginal matanty more than 3 months) 27.10 0.00

Total 27.10 0.00

£, Dither recievables

Pardculars Az at 31zt March 2025 | As at3lst Alarch 2024
Other Advances# 50,00 4634
Total 20,00 46.34

*Recervable from mutual fond ARMC

6. Loans

(Considered good) Az at 313t March 2025

As at 31st March 2024

FParticulars At amortized cost At amortized cost
(A) Loans
Term loan B2E.00 401.05
Total Gross (4) S15.00 401.05
Less: Allowance for expected cxedit loss (3.31) (24.66)
Total Net (B) 82468 375.38
Total 82463 ITE.38
(B)Loans
{a) Secured by Tanzible Assets 9271 0.00
(b)) Unsecurad T735.20 401.05
Total - Gross (B) S15.00 401.05
Lass: Impairment Loss Allowance (3.31) (24.66)
Total - Net (B) 82463 376.38
(C)Loans
(I). Loans in India
- Public Sector - -
- Orihers B28.00 401.05
Total - Gross C{I) S18.00 401.05
Leass: Impaitment Loss (3.31) (24.66)
Total - Net C{I) 81468 376.38

b. Loans outside India

- Public Sector -

- Orthers -

Total - Gross C({IL) -

Less: Impairment Loss -

Total - Net C(IL) -
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6.1(2) An analysis of changes in the gross carrving amouni:

MARCH 31,2025

Particulars Stage 1 Stage 2 Stage 3 TOTAL
Giross carrying amount opening balance 40105 - 401.05
New assels onginated or purchased 197283 - 1972.83
Assets repaid{excluding write ofls) 1545 88 - 1545.88
New Assets originated (net) 828.00 - 828.00
Transfers from Stage | - - -
Transfers from Stage 2 - - -
Transfers from Stage 3 - - -
Changes 1o contractual cash flows due 1o
modifications nol resulting 1n derecogmbion - - -
Amounts written off - - -
Foreign exchange adjustments - - -
Giross carrying amount closing balance BI8.00 B18.00
6.1(b) An analvsis of changes in the ECL (Expected Credit Loss) allowanees:

Particulars MARCH 31,2025

Stage 1 Stage 2 Stage 3 Total

ECL Allowance as at 315t March 2024 24.66 - 24.66
New Assels onigmated or increase in exisling 513 513
assels -
Assets closed or repaid (Including Written OfFf 2648 26.48
Paud off) -
New Assets originated (net) 3.3 - 331
Transfer from Stage | - - -
Transfer from Stage 2 - - -
Transfer from Stage 3 - - -
ECL Allowance as at 31st March 2025 3.31 341
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OQASTS SECTURITIES LINOTED
Notes annexed to and forming part of the Standalone Financial Statement as at 31zt March 2025

Bz In (Lalds)
7. Investments
As at 31st March 2015 Az at 3Lst March 2024
Particulars At Fair Value At Fair Value
At Amortized | through profit and | At Ameortzed | through profit and
Cost lozz Cost loszs
Investment m Equity shares (Cuoted)
ACCTLud - - - 747
Ad~anced Enzyme Techno - - - 348
Ambuja Cement Ltd - - - 2327
Apeejay Surrendra Park Hotels - - - 2097
Asahi India Glass Lid - - - 1070
Arvvenue Supermart Ltd - - - 22.65
Balrammuor Chand - - - 15.08
C P S Shapers Lirmited - - - 207
E1D. Pamry (India) - - - 1910
Heusing Dev Fin Corp - - - 20,60
IDBI Bank Ttd - - - 16.18
India Bulls Housms Fm Pp - - - 545
Jana Small Finance Bank - - - 3695
ISW Infrastructure - - - 2701
Jyot Stuchures - - - 15.68
Ernystal Integrated Services - - - 2579
LT Foods Ltd - - - 188
Life Inmwranes Corporation Of Indiz - - - 63860
MM Farging - - - 2615
hzhindra Hohiday Lid (Bfhaaly - - - 1963
On Mobales (A - - - 377
Patanjah Foods - - - 2672
Spandana Sphoorty - - - 1011
Sun Pharmacentical - - - 43 62
Tata Consumer - - - 548
Tata Technologies - - - 2552
Tmme Technoplast - - - 245
TTE Healthcare - - - 4746
Whirlpool Of India - - - 2430
Sura) Estate Developers - 319 - -
Zee Entertamment Enter{Zael) - 0.0:0 - T6.29
Dhyname cables Lid - 41.76 - -
Godavan Dhugs - 11.72 - -
ey Uniquoters Lad - 331 - -
O 7 Conmmimications - 11.75 - -
Iafatlala Industries - 2938 - -
Solar Active Phanmma - 641 - -
DB Bank Ltd - 11.20 - -
Investment m Equity shares (Unguoted)
Starbighb 2500 - - -
Investment m Preference shares (Unguoted)
Stursh Caprtal Sevices Pot Ltd - - - 12.00
Investment mn MMutual Fund (Quoted)
HDFC Crrermught Growth - - - 100.07
Aditya Birla Sunlifie - 17.54 - -
Baja) Finserve Money Market - 60.69 - -
Canara houwd Fund - 038 - -
Shi Magrmm low Dhnation fund - 141.56 - -
SUBTOTAL 1500 39390 .00 TIT.52
GRAND TOTAL 415,90 TI7.52
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(dasis Securities Limited
Notes annexed to and forming part of the Standalone Financial Statement as at 31st March 2025

Rs In (Lakhs)
8. Other financial assets
Particulars As at 3st March 2025 Asat 31st March 2024
Security deposits funsecured) 0.00 (.08
Taotal .00 .09

9, Current Tax Assets

Particulars As at J1st March 2025|  Asat 31st March 2024
Advance Tax For F.Y.24-25 26.50 (.00
TDS on Dividend Income .01 (.00
TDS on Interest Income 539 0.00
Current Tax Expense (23.21) (.00
Total .69 .0
10. Deferred tax Asset (net)

Particulars As at 3]st March 2025 As at3 st March 2024
Deferred tax asset

T:ulzpcn.r'_r difference in carmying value of property, plant and 0.00 032
equipment

Temporary difference in expected credit loss {156 01.00
Provision for emplovee benefits 0.00 027
(zross deferred tax assets .86 0.59
Net deferred tax liability/ (asset) 0186 0.59
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Oasis Securities Limited

Notes anneved to and forming part of the Standalone Financial Statement as at 31st March 2025

Rs In (Lakhs)
11, Property, plant and equipment
CGoriss Block Depreciation Net Block
Name of Assets Opening ]
5.No. e Balance As A | “Odition During| Deletion During | AsOn gy 30000 por the year| 2B VP |0 03132024 | As Ar313.2025
the vear the vear J1.3.2025 Jl3.2025
104.2024 ! L

i Compaiers 168 .00 04 303 10 033 355 0.76 000

3 |  Office Equipment's 675 0.00 1.06 560 550 0.19 569 125 0.00

3 Mater Car ] w00 07 ETRE] 1539 734 ETTE] FENTT) .00
] Land /Plot .| 19.44 0.00 9.4 000 000 0.00 000 0.4
Tatal 5191 19.44 FERT] .10 681 185 .66 =510 1944
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Orasis Securities Limited
Note: annexed to and forming part of the Standalone Financial Statement as at 21:¢ Alarch 2025

B Im (Lakhs)
11 Oiher non-financial assets
FParticulars Asat 31st March 2028 As at 31st MMarch 2024
Prepaid expenses 0.0 .30
Foeceivable from statutory authorities(Tet) 0.88 000
Total 038 030
13, Pavables
Particmlars As at 31st March 2025 As at 31st March 2024
Trade Fayable
Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
Total outstanding dues of creditors other than micro enterprises and small 0.00 .00
enterprises ’ ’
0.00 0.00
Other Payable
Total outstanding dues of micro enterprises and small enterprises 1.66 000
Total outstanding dues of creditors other than micro enterprises and small 0.36
enferprises 212
202 212
Total P 112

The amount due to Micro and Small Enterprizes as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such paries have been identified on the basis of data collected by the Managemnent. This has been relied upon by the auditors. The
disclosure relating to Micro and Small Enterprises is as under:

Farticolars As at 31st March 2025 As at 315t March 2024

(1) Principal amonnt remaining unpaid 1.56 0.00
(i) Interest due therson remaining unpaid - -
(iii) Interest paid by the Company in terms of Section 16 of Micre, Small and - -
Medimm Enterprises Development Act, 2006 (MSMED Act, 20067 alonz with the - -
amount of payment made to the supplier beyond the appointed day during the period. - -
(iv) Interest due and payable for the period of delay in making payment {(which have - -
been paid but beyond the appointed day during the year) tut without adding the - -
(v) Interest accrued and remaining unpaid - -
(vi) Interest remaining due and payable even in the succeeding years, undl such date - -
when the interest dues as abowve are acmally paid to the small enterprize. - -

Total 1.66 000

14. Provisions

Farticolars As at 3]st March 1025 As at 31zt Alarch 2024

Provision for gramity & others - 087
Provision for expenses 218 000
Tatal 2.13 a7

15, Other non-financial liabilities

Farticolars As at 31st March 1025 As at 31zt AMlarch 2024
Stamitory dues payable
Crthar payable 15.64 145.49
Provident fund - 087
Professional tax - 21
Security received 20,00 000
Taotal 35,64 17.57
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Orasis Securities Limited

Notes anmexed to and forming part of the Standalone Financial Statement as at 315t March 2025

16. Equity Share Capital

Amount in Lalhs
Particulars As at 31st March 2025 As at 31st March 2024
No. of shares Amount No. of shares Amount
Anthorised
5,00,00,000 Equity shares of Fis 1 each (Previous S00.00 S00.00 50.00 S00.00
Year 31st March 2024 : 50,00, 000 Equity shares of Bs. 10 each)
Issmed, Subscribed & Faid-up
1,85,00,000 Equity shares of Bs 1 each (Previous 18500 185.00 18.50 185.00
Year 31st March 2024 : 18, 50,000 Equity shares of Fs. 10 each)
185040 185.00 1850 185.00
(i) Reconciliation of number of Equity shares and amount ontstanding at the beginning and at the end of the reporting period:
As at 315t March 2025 As at 35t March 2024
Equity Sk No. of shares Amount in No. of shares Amounnt in Lalds
Balance at the beginming of the penod year
- Mumber of shares 18.50 18.50 18.50 185.00
Add: Shares incressed due to split during the periodyear
- Numiber of shares 164.50 166.50 - -
Omistanding at the end of the year 185.040 155.00 18.50 155040

() During the year 2024-25, compamy has split its equity shares of face value Bs. 10 to Fs. 1 per share, which increased the munber of shares from 18,350,000 o

1,85,00,000 on 28 February 2025,

(i) Terms! rights attached to equity shares:

The Company has one class of equity shares having par value of Fis.1 per share. Accordingty, all equity shares rank equally with regard to dividends snd share in the
Company's residual ssses. The equity shares are enttded to receive dividend as declared from dme o tme. The votng rights of an equity shareholder on a poll are in
proporton to his share of the paid-up equity capital of the Company. Voting rights cannot be excerdsed in respect of shares on which sny call or other sums presenthy

payable have not been paid.

In the event of hqudstion of the Company, the holders of the equity shares will be entitled to recerve remaiming assets of the Company after distibution of all
preferential smounts. The distribution will be in proportion of the shares held by each shareholder

(iil) Detais of shareholders holding more than 5% Shares in the Company:

As at 315t March 2025 As at 315t March 2024
Name of shareholder Mo of shares | % of Holding No. of shares % of Holding
Equity shares of Bs 1 each, fully paid-up are held by
Indrz Fimar Bagri 0 0% 7,73,103 41.79%
Amil Enmar Bazni 0 0% 264,335 14209
Advantaps Orersess Private Limited 0 e £7.890 4. 750
Fizjech Fumar Sodhani 1,001,467, 500 54.94% 0 0%
Priya Sodhani 2808510 15.19%% 0 0%
(iv) Shareholding of promoters
Shares beld by promoter as at | Shares held by promoter as at 31
Name of pr 31 March, 2025 March, 2024 %4 Change during
Shof total | the year
No. of shares No. of shares %4 of total shares
shares
Amnil Enmar Bazri - - 264,335 14.20 -100%%
Amitumar Indralumear Bagri - - 633 0.03 -100%
Indra Fumar Bagri - - 7.73,103 41.79 -100%%
Prerit Eamal Diamani - - 26,880 145 -100%%
Savimidevi Manzalkchand Tajoo - - 34,500 186 -100%%
Ishita Bazri - - 45450 151 -100%%
Archana Bagri - - 31,600 1n -100%%
Gryan Chand Tain 01,500 0.49 - - 100%3)
Fizjesh Fumar Sodhani 1,001,467 500 54.94 - - 100%3)
Priya Sodhani 28,00,510 1519 - - 100%3)
Kailzsh Chandra Sodhani HUF 27,580 0.15 - - 100%3|
NEI/ Foreign individual :-
Ananya Amit Bazri - - 83,000 440 -100%%
Smuti Anil Bagri - - 45450 2.51 -100%%
Total shares held by Promoters 1,30,96,090 70.79 13,06.851 T0.65
Total shares issned by company 1,85.00.000 104 18,350,000 100 -
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{nsis Secorities Limited

Motes annexed to amd forming part of the Standalone Finnncial Statement os ot 316 March 2025

17. Other Equity

PMarticulurs

MNature and Furpose

As i 3lst March
15

As wt 3t March
24

Secumises Premium

Uieneral Remerve

Statutory Reserve under BBI Act

Retained Earnings

TOTAL

Securibies premium represenis premum received on issue of
shares. This amount can be wiilised i accordance with the
|provissons of the Companses Act, 200 3.

Amount sel aside from retaimed prodits as a reserve (o be oblsed
|for premesible gemeral purpose as per Law

Statutory reserve represents the Reserve Fund created under
section 431 of the Reserve Bank of India Act, 1934. The
‘ompany 15 required Lo ranster a sam not less than twenty percent
['its net profit every year as deckesed in the stabement of profit
and loss. The siatutory reserve can be utilized for the purposes as
may be specified by the Reserve Bank of India from time to time.

Retamed cammgs represents total of all profis retamed smece

‘ompany s mceplion. Retained samings are credited with curment
year profits, reduced by losses, if amy, dividend payouts, transfers
to Ceemeral reserve or any such other appropriabions o specific
reserves, [t alse includes mpact of remeasurement of defined
bemetit plans.

171K

33175

fia0.62

1137.02

17100y

1.45

639

36138

105032
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(hasis Securities Limited

Motes annexed to and forming part of the Standalone Financial Statement as at 31st March 2025

18. Interest Income

Particulars

As at 3lst Mareh 2025

As at Jlst March 2024

O financial assets measured at amortised cost:

- on loans Th.44 49.57
- on bank deposits 408
Total H.52 49.87

19, Met gain on fair value changes

Particulars

As at 3lst Mareh 2025

As at Jlst March 2024

Met gain{loss) on financial instruments at Fair Value
through profit or Loss
- O trading portfolio:
Investmenis
Realised gamn/{loss)
Unrealised gain/{loss)

Deerivatives
Realised gain/{loss)

111.51
(34.65)

308

19931
48.37

Tatal

7004

4769

2. Other income

Particulars As at 315t March 2025 As at st March 2024
Interest moome from Staff loan (.8
Interest on income tax refund 202
Crher miscellaneous income (i
LIC Keyman Policy T9.50
Fees and Other charges 067
Processing Charges 4180
Liability Writien Back 1.07
Tatal .54 82.51

21. Finance cosis

Particulars As at J1st March 2025 As at Jlst March 2024
Orthier Interest Expense 0.1z (.
Total .12 (N1
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21, Impairment of financial instrmenits

Farticulars

As at 3lst March 2025

As at Jlst March 2024

Om financial assets measured at amortised cost:
- On boans

(21.35)

Taotal

(21.35)

3.93

13. Employee benefiis expense

Farticulars As at 3lst March 2025 As at Jlst March 2024
Salanes, wages and bonus 1868 B1.7H
Contribution to provident and other funds 0ls 25149
Staff welfare expenses 037 1.22
Drirectors sitting fees 037 63
Total 158 16513

24. Oriher expenses

Farticulars As at 31st March ZOZS As at Jlst March 2024
Rent Expenscs 1001

Advertsement exXpenses 105 1.11
Business development expenses 454 62
Telkephone and Internet exp 063 -
Platform fee expenses 074 -
Communication costs 0. 1.6
Dhonations T.50 2.0
Depository Charges 033 b4y
Electricity expenses 023 (LR
Legal and professional fiees T332 T. 1
Membership & Subscription 044 .51
Miscellaneous expenses LU 0.7
Motor car expenscs Q.30 2.82
Payment to auditors” (refer mote below) 075 0.75
Printing and stationery 0l (LR
Repairs and maintenancs 236 071
Travelling and comnveyance 1 456 1.85
Listing Fees 385 LR E]
Loss on sale of asseis 9.24 LR ]
Tran=zaction charges'Brokerage charges 18 O_0ik
Software rencwal expenscs 003 (UL
Trading Charges 257 LR
Total 54.34 IH.Z1
Mote: Payvments to anditor's

Stamutory awdit 075 ]
Audd: GET on abowve .14 014
Total g9 RS
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Ouasis Securities Limited
Notes annexed to and forming part of the Standalone Financial Statement as at 31st March 2025

Mote no. 25

Earnings per Share 15 calculated by dividing the Profit after Tax, attributable to the Equity shareholders by the
weighted average number of Equity Shares Outstanding during the year as below:

**Caleulation of Weighted Average no of Equity sahres (After the Split of Shares) 2024-25

Particulars

2024-25

2023-2024

Profit after Taxation (Rs.)

B6.79481.83

1.36,15,888.20

Weighted average no. of shares

- For Basic E.P.S (in No) 1.85.00,000.00 1.85,00,000.00
- For Diluted E.P.S (1n No)

(Refer Below 1,83,00,000.00 1.83,00,000.00
Note)

Basic Eamings per share (Rs.) 0.47 0.74
Diluted Earnings per Share (Rs.) 0.47 0.74

(Rs i full figures)

Sr. no. Particulars Number of Shares Noof Days Number of Shares *
During The year | Number of Days
(a) (b) (2*b)
A Opening balance 18.50,000.00 365 67,52.50,000.00
spalt of shares 1.66,50,000.00 365 6,07.72,50,000.00
C. Total 1.85,00.000.00 6,75,25,00.000.00
Weighted average no. of Share(E/365) 1.85,00.000.00

**Calculation of Weighted Average no of Equity sahres (After the Split of Shares) 2023-1024

Sr. no. Particulars Number of Shares No of Days Number of Shares *
During The vear| Number of Days
(a) (b) (a*b)
A Opening balance 18.50,000.00 366 67,7 1.00,000.00
B. spalt of shares 1.66.50,000.00 366 6,09,39,00.000.00
E. Total 1.85,00.000.00 6,77, 10,00.000.00
Weighted average no. of Share(E/366) 1.85,00,000.00

114|Page



(s Seewrities Limited
Motes annexed to and fornasg part of the Standalone Fimancial Statemsent as at st March 2025

2b. Segment reporting

The Company operates in a single reporthle segment Le. Fund hesed sctivities including investment activities | Investment in securities) and financing activity, since
the nature of the fund based sctivities are exposed i similer risk and revam profiles bence they are collectively opemiing under o sngle segment. The Conmpany
apenates in o sngle geographical segment ie. domestic. Hence, the financial sutements are reflective of the nformation required by Ind AS |08 on “Operating
Segments”, as prescribed in Companies | Indisn Accounting Standards (IND A%)) Rules 301% and the Campanies {Indian Accounting $tandards) Amendment Rubes,
{113

3. Commitments and contingent linbilites

Farticulars As at Mst March 2022 As st Mst March 2024
Comtingent kizhilities ot provided for in respest of:
(I Incone tax matiers under appeal

Appeals by the company . .45

6. Related party disclosures

{a)  Entities in which Drectors, Key Management Personnel or their relatives have significant influence.

Mame of party
Soudtani Acodemy Of Fintech Ensblers
Soudhani Capital Limited
{bi  Key managerial personme]
Meenu Kabra Director
{ivan Chand Jain Director
Priva Sodhani Director
Dievi Dratt Agarwal director
Rajesh Kumar Sodhani Manzging Directar
Manish Bihani Additiomal Direcior
Kini Mool Chand Jain Company Secreary

it} Skgnificant transactions with related parties
The following tmble provides the total smount of transactions that have been entered into with relsted parties for the relevant financial year:

Nature aof tramsaction Mame of the Parties As wt Msi March 2023 As wt 3si March 2024
Board sinting fies Indra Kumar Bagri .0 0.2
Board sitting fies Smiin Pachisia .05 0.21
Board sifting fies Vimal Damani L) 021
Board sifting fies Meznu Kahra LA
Prodession ax Vimal Damani .
Prodession ax Smiin Pachisia . =
Parchese of mserial Lihrary af Kuts . 1im
Salary & allownnce Al Kurear Bagri . .75
Salary & allowance Marendra Thanvi . ns
Salary & allowance Kinti Jain 1.38 L33
Rent Paid Rajesh Kumar Sodhasi 0.0 -

fdy Mot
The related party disclosures made in the financial ststements are &5 per the requirements of Ind AS 24 on “Relsiesd Party Disclosures”, as preseribed in
Companies (Indian Acovuniing Stondards {IND A%} Bules 3015 and the Companies {Indisn Accounting Standards) Amendment Rules, 2004,

Mo relabed party has any balance ouistanding with the company for the financial year H024-25 and 202324,
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hasis Seewrithes Limited

MNotes annexed to and forming part of (ke Standalone Fimancisl Statement as at 35t March 2025

I8. Financial Raties

Srona Fatio Mumerator Demomimaior 3lst March 2022 3lst March 2024 e Variamce
I Capital o risk-weighied ssets ratio 132202 1330045 . P 1%
(CRAR)
7 Tier | CRAR 132202 133045 g 9P 1%
5 Tier ICRAR 1350045

281 Capital w risk-weighted assets mtio (CRAR) - Soock of High Cualiy Lipoid Asseis divided by Expected cash oniflows for 30 days & Liquidity Coverage Ratio

are i oppliable since the

DORNBFC (PD) CC. Mo, 10003, 10,001 2019.20,

5 o Mon-depesit taking NBFCs with sscet size below ¥ 1080 orore snd pursuant to circular de 0411 30019 BB 9-M0EE

Tier | Capital :
Particulars st March 2022 Jist March 2024
Paid up equity share Capital I 83,00 185.00
All Reserves & Surplus (exl. Revaluation reserve) 115002 150,22
Imtzngible Assetsficticious assets
Crarrena & b'T Josses
Equity investmenis in subsidiaries - -
Tutal JLERN ] 155,33
Tier 1 Capital :
Particulars Sist March 228 Jist March 2024
Undiclosed Reserves
Revaluation reserve

{=p Discovamting (35%)
aeneml Provision & Loss reserves
Hiybrid Debt Capital insoruments
Swbondinase debts
Imnvestment reserves
Tustal = =
Tustal Capital Fund { Tier | + Ther 11} 1320 1X35.23
Risk Weighted assets - Amaunt st March 2i Xist March X024
Particulsrs W&:'rh Risk Welghted sssets  Risk Welghied assets
Cash halance, Balsnce with REI & Ma L4 (AL 0.0 0.0
sdvamces guamateed by (o,
Balance with other banks, sdvances 2 A0 5063 800 613
guarandeed by banks
Loase|securad) 5t 5234 (.10 46.17 000
Loams{mnsecured) 1P 75134 L 15034 5Th.38
Other receivables 1 00 (i 000 000
[mvestments 125% 41550 T111.52 525.62 97181
Sevarity deposit 1P (00 i 000 005
Progerty , plant and equipment 1P 15944 2510 19.44 2510
Other non-financial asset 1P L 030 .83 030
Dieferred tax asset Ha LR 059 0.0 0.0
Current Tax Asset Ha ot (i 0.0 0.0
Tutal 151186 120077 1550.42 1370.91
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14, Financinl instruments = Fair values and risk management
w) Accounting classification and fair valses

The fallowing table shows the carrying amounts and fair values of financial assets and financial liabilities. incleding their levels in the fair value
hierarchy. [t does not inclode fair value infomation for financial assets and financial labilsties not messured a1 fair value if the carrying amount & a
ressonahle approximation of fir vahe.

Carrying amouwt/Fair ¥aluee Fair ¥alue Hierarchy
st March 2023 Fair Value Amortised Total Level Level X Level 3 Total
Throagh Frofit Cost
aml Loss
Financinl assets
Cash and cash equivalenis : 13.31 1331 . . : =
Bank Baknces other than cash 2710 1700
Recievables
Trade recievable . . . . . . .
Other recievable . . . : -
Loans : E24.68 BI4068 . . . -
Investmenis
in mutual finds 27007 bl A i) 27017 : Ty
in eguity shares 123.72 25,10} 14872 123.72 : 15,00 148.72
(rher Financial Asscts : 0K il - - - -
Taotal 39390 9009 12R3.9% 393.90 UL 15040 418.%0
Financial lisbilitics
Payables
Trade Pu],'uhk; . N a a a . =
Oithser payables : 202 i . . . -
Tatal = 202 102 - = - =
Carrying amouwt/Fair ¥aluee Fair ¥alue Hierarchy
Alst Murch 2024 Fair Valuwe Amortised Total Level 1 Level X Level 3 Total
Throagh Frofit Cost
amdl Loss
Financinl assets
Cash and cash equivalents : MLTH TR . . . -
Recievables
Trade recievable . . - . . : -
Otheer recievable : . . . .
Loans : 176.38 3638 . . : =
Investmenis
in mutual finds 10007 . 1007 100.07 : (LT
in eguity shares 67745 . 67T A4S 67745 : : 67745
(dher Financial Assets : 0% L9 . . : .
Tatal TI7.51 40725 11E4TE 77752 = - TI7.51
Financial libilities
Fayables
Trade payables = = = = = = =
Other payables : 212 b . . . -
Taotal = 112 L2 - - - =

b Fair valwe hierarchy

The fair value of financial mstruments & referred o i nole {2} sbove have been classified into three categories depending on the inputs wsed in the
valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilsties (Level |
measurements| and lowest priority i unobservahble inputs (Level 3 measuremenis).

The categories used are as follows:
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Level | - Quoded prices {unadjusted) for dentical assets and linbilities in an active markets.

Level 2 = Inputs other than quoted prices inchided in Level | that are chservable for the asset ar liability, either directly (as prices) or indirectly
[derived from prices).

Level 3 = Inputs for the asset or liability that ane not based on observable market daia {snobservable inputs).

gl Measurement of Fair YValue

The fair values of financial sssets and lisbilities are incheded at the amsount that would be received to sell an asset ar paid to ransfer a Lability in an
orderly tmsaction between market participants at the measwrement date. Methods and assumpiions used to estimade the fair values are consisbent in
all the years. The following methods and assumptions were used to estimate the fair values

i} The fair values of investments i matul fund wnits & based on the net asset value ("MAY") as stated by the issuers of mutal funds. MNet azset
values represent the price st which the Eswer will issue further units in the muiual fisd and the price at which issuers will redeem such units from the
mvestars.

ii) The Management assesses that fair values of tmde receivables, cash and cash equivalents, other bank balnces, loans, made payables, cument
borrowings. other current lishilities and other financial Lishilites (cwrrent), approximate to their carrving amsounts largely due to the shomi-derm
maturities of thess mstrumenz

fii} The carrying amount of financial aszets and financial Esbilittes measwred st amsortizsed cost in the financial statements are a ressomahble
approximation of their fair valuses since the Company does mot anticipate that the carrying amount would be significanthy different from the values

that would evenhmlly be received or settled.

d) Risk Management Framework

The Company's business activilles expose it to a variety of financial risks. mamely credit risk, Liquidsty risk and market risks. Market rsks comprise
currency risk and interest rate risk. The Company's Sensor Maomagement and Eey Mansgement Personnel heve the wltimale responsbility for
managing ihese nsks. The Mamagement has a process to identify and amalyse the nsks faced by the Company, o set appropraie risk limsts and io
conirod and to monsor risks and adherence o these limits. Risk Management policies and systems are reviewed regularly to reflect changes in market
conditions and Company's activitics. Further, Audit Committee endertakes regular reviews of Risk Mamagement Controls and Procedures.

1) Credit risk

Credit risk is the risk that a oustomer or counterparty fails to meet #s contractual obligatsons resulting in fnancial loss to the Company. The Company
B exposed o credit risk from it opersting sctivities (irade & other receivables) and from its fimncing activities inchsding imvestments in mutnal
funds, deposits with banks and financial mstitutions and financial instruments. Credit risk has always been managed by the Company throwgh credit
approvals and continuowsly monitoring the creditworthiness of ocusbomers to which the Company grants credit terms i the nommal cowrse of business.
Ow account of adoption of Ind AS 109, the Company has adopted expected lifetime credit loss mode] to assess the impairment Joss, and is positive of
the realisshility of the other trade receivables and other Financial Asset

Lowns, Trade & other Recervables

Credit risk from trade & other receivables is managed by establishing credit limits, credit approvals and momitoring creditworthmess of the customers.
Chtstanding customer receivables are regularly monitored. The Company has computed credin loss alowances based on Expected Credit Loss Model,
which excludes transactions with sshsidiaries. The ageing of trade receivables is as follows:

Fusficslon t March 2025 | March 2024
Loans R28.00 401.05
Less: Allowance for expected credit loss {331 {24.66)
R14.68 37638
Trade & Other Receivables

Outstanding for less than one year 0.0 0.0

Others . -
0. .00

Less: - ARowanee for dosibfil debes : -
Total R14.68 37638

Invesimenis (m Mitua! Feads and Saak Solowces
The Company”s exposure in balances with banks and mvestments in Mutsal Funds is limited, as the counterpariies are highly mted banks and
firancial mstinsisons.
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i) Ligmidity misk
Lequidity misk & the sk that the Company will face i meeting #s obligations associaied with is financial labilties. The Company™s approach o
managing lsquidity is to ensure that it will have sofficient funds to meet itx lisbilities when due withost mcurring unacceptable losses.

The following tables detailed the Company's remaining contractual maturities of financial Eabikties as ot the reporting date with agreed repayment
periads. The tables have been drawn up based on the undiscounted cash flows of financial lishilittes based on the earliest date on which the Company
can bz required to pay. The table inchsdes bath interest and principal cash flows

Contractual maturities of Financeal Lisbalities oz om 31 st March 025

Jlst March 225 Carrying Fair Yalue Hierarchy
STt Total Withim 12 After 12
Trade Pryahles
Other Payables - = - -
Total fimancial lishilitses A 1oz Loz 10z -
Total 1ol ] 102 -
3lst March 2024 Carryving Fair Value Hicrarchy
ansunt Taotal Withim 12 Afer 12
Trade pavahles
Other payvables . = : .
Toial fimancial Liabilitses (A 112 Lz 1z .
Todal 112 212 2.12 =
ui} Market sk

Market risk is the nisk that the fair valoe of firhere cash flows of 3 financial instnement will fluctoste because of changes in market prices. Market risk

Currency risk
The Company's operations are onby in India which resubis in mo foregin currency risk exposure.

Interes reie risk
The company has mo borrowings and investments in interest bearing instrnements. Hence. company has no interest rate risk exposure.

Capital Management
The Company’s objective is io maminin appropriate kvels of capital to support ils business stralegy taking mio account the regulatory, ecomnomic and

commercial enviromment. The Company aims to maintxin & stromg capstal base 1o support the risks mherent 1o its business and growth strategies. The
Company endeavours bo maintain o kigher capétal base than the mandated regulatory capital at all times.
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30. Maturity analysis of assets and liabilities

The table below set out carrying amount of assets and liabilities according to when they are expected to be recovered or settled. With

Particulars

ASSETS
Financial assets
Cash and cash equivalents
Bank Balances other than
Recievables

Trade recievable

'Other recievable

Loans
[nvestments
Other Financial Assets

Non-financial assets
Property, plant and equipment
Other non-financial assets
Deferred Tax asset

Current Tax asset

Total Assets (A+B)

LIABITITIES
Financial liabilities
Payables
Trade payvables
Other payables

Non-financial liabilities
Deferred tax liabilities (net)
Provisions

Other non-financial liabilities

Total liabilities {A+B+C)

As at March 31, 2025 As at March 31, 2024
Within 12 After 12 Total Within 12 After 12 Total
months months ota months months ot
241.03 1042.05 1283.00 1184.78% - 1184.78
13.31 - 1331 30.78 - 30.78
27.10
0.00 -
- - 0.00 - - -
- 0.00 0.00 - 0.00
201.53 623.16 824.68 376.38 - 376.38
415.90 413.90 771.52 - 777.52
0.00 - 0.00 0.09 - 0.09
6.60 21.18 27.87 - 25.40 25.40
- 1944 1044 - 25.10 25.10
- 0.88 0.88 - 0.30 0.30
0.86 0.86
6.60 4.69
248.63 1063.23 1311.86 1184.78 2540 1210.18
2.02 - 2.02 212 - 212
2.02 ) : .02 212 _ : .12 )
35.04 118 37.82 17.57 0.97 18.54
218 218 0.97 0.97
35.64 - 3564 17.57 - 17.57
37.06 218 3084 19.69 0.97 20.67

31. Other matters

Information with regard to other matters specified Schedule IIT of the Act, is either nil or not applicable to the Company for the year.

32, Previous years' figures have been regrouped / restated wherever necessary to conform to current year’s classification

33. Other Notes:

a) The Company does not have any Benanu property. where any proceeding has been inifiated or pending against the Company for holding

b) The quarterly information statement filed by the Company with banks or financial institutions are in agreement with the books of accour

c) The Company has not been declared as Wilful defaulter by any Banks, Financial institntion or Other lenders.

d) The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period.

) The provision related to number of layers as prescribed under section 2(87) of the Companies Act read with Companies (Restriction on

f) The Company have not advanced or given loan or imvested fimds to anv other person(s) or entity(ies), including foreign entfities

120|Page



(Intermediaries) with the understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the
like to or on behalf of the Ultimate Beneficiaries except loans or advances given in normal course of business.

g) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries except loans or advances given in normal course of business,

h) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

1) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

1) Relationship with Struck off Companies :
The Company has performed an assessment to identify transactions with struck off companies as at 31 March 2024 and no such company
was Identified.

M. Events after reporting
There have been no events after the reporting date that require disclosure in these financial statements.

The notes refered to above form an integral part of the financial statements
As per our report of even date attached

For Rajvanshi & Associates For and on behalf of the Board of Directors
Chartered Accountants
(FRN: 005069C)
Rajesh Kumar Sodhani Priya Sodhani
Managing Director Director
Abhishek Rajvanshi (DIN: 02516856) (DIN: 02523843)
Partner
Membership No: 440759
Place : Jaipur Devi Dutt Agarwal Kirti Mool Chand Jain
Date : 08.05.2025 Chief Financial Officer Company Secretary
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35.3 Expected Credit Loss as at 31-03-2025

Difference
Loss Allowances between INDAS
Asset Gross Carrying  |(Provisions) as Provision 109 provisions
Classification as |Amount As per |required under | Net Carrying required as per |and IRACP
Asset Classification as per RBI norms per INDAS 109 |[INDAS INDAS 109 Amount IRACP norms  |norms
Performing Assets:
Standard Stage | B28.00 3.31 824.68 331 0.00
Stage 2
Subtotal 828.00 3.31 824.68 3.31 0.00
MNon-performing Assets:
Substandard Stage 3
Doubtful
-upto | year Stage 3
-1 to 3 year Stage 3
-more than 3 year Stage 3
Subtotal for doubtful 0.00 0.00 0.00 0.00 0.00
Loss Stage 3
Subtotal for NPA 0.00 0.00 0.00 0.00 0.00
Total 828.00 3.31 824.68 3.31 0.00
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Orasis Securities Limited
Notes annexed to and forming part of the Standalome Financial Statement as at 31t March 2025

3:.1 Additional NEFC disclosares:
As required in ferms of pamgraph 18 of Master Direction DWBE PD.007/03.10.118/2016-17 dated May 31, 2018 — Master Direction - Mon-Banking Financial
Company - Non-5ystemically Important Won-Deposit taking Company and Deposit taking Company (Feserve Bank) Directions, 2014 ("Directions").

Particulars March 31 2025 Aarch 31 2024
Amaunt Ampunt Amount Amount
| outsiandmz overdue outstanding overdus
(1} Loans and advances avaied by the NBFC: inchusive of interest accrued
ther=on but not paid:
(a) Debentures - Secured - - - -
s Unsecured - - - -
(ather than falling within the meaning of public depasits*)
(1) Deferred credits - - - -

(c) Term loans - - - -
(d} Infer-corporate loans and bomowings - - - -
(&) Commercial Paper - - - -
() Orther Loans — WCDL - - - -
() Other Loans — Cash Credit - - - -
(B} Crther Loans — Finance Lease Obliation - - - -
* Plzase se= Noie | below

(2} Break-up of [1)(f) above (Outstanding public deposits mclusive of interest accrued therson but mot pasd):
(a) In the form of Unsecured debenhares - - - -
() In the form of parily secured debentures ie debentues whers there is a
sharefall in the vahe of security - - - -
(c)) Crther public deposits - - - -
* Pleasa sea Mote 1 below

Assets side: Amonnt ontstanding Amonnt ontstanding

(3] Break-up of Loans and Advances inchding bills recemvables [other than those included in (4] below]:

Mard . =l AT z

March 31, 2025 March 31, 2024

(a) Secured 271 - - -
(0] Unsecured 73519 40105 -

(4) Break up of leased assets and stock on hire and hypothecation loans counting towards AFC activities

| March 312025 March 31, 2024
(1) Lease assets inchading lpase rentals undet sundry deboors:
(a) Finance lease - - - -

(1) Opemating lease - - - -

(i) Stock on hire inc hiding hire charges mmder sundry debrors:
(a)Aszsets on hire - - - -
()Eepossassad Assets - - - -

(mif) Orther loans counting towards AFC activiiies

(a) Loans where assets have been repossessed - - - -
(1) Loans other than {a) above - - - -

(5} Break-up of mvesments:

March 31, 2025 Aarch 31, 2024

Courrent Invesmments:
1. Chanted:

(1) Ehares: (a)Equity 123.72 - 565.45 -

(b Preference - - - -

(4} Debentmes and Bonds - - - -

(i) Units of mutoal fimds M7 - 100.07 -

(v} Gowernment 5 ecurities - - - -

(W) Orthers — Commercial Paper - - - -

1. Unigoated-
([)5hares: (a)Equity 1500 - - -
(b Preference - - 12.00 -

(d) Debennmes and Bonds - - - -
(i) Units of mutual fimds - - - -
(T} Gowernment 5ecurities - - - -
(W) Orthers — Commercial Paper - - - -

123|Page



35 1 Additional NBEC disclosures (continmed.. )

(5 Break-up of mvesmesnis:

Long term imvestments:
1. Cruoted:
(T)Shares: (a)Equity
(bPreference
() Debennres and Bonds
(61} Units of mutoal fimds
() Government 5ecurities
() Oithers — Commercial Paper

1. Ungonted-
(T)Shares: (a)Equity
(bPreference

(i) Debennmas and Honds
(Hf) Units of mutaal fimds
() Government 5ecurites
() Crthars — Commerncial Paper

March 31, 2025

March 31, 2024

(5) Bomower sroup-wise classification of assets financed as in (3) and (4) above: Refer note 1 below:

Category

Amonnt net

of provisions

Amount net

of provisions

1. Related Parties®*
(2) Subsidiaries
(1) Companies in the ame proup
() Other related parties

2. Other than related partiss

March 31, 2025

March 31, 2024

Secured

Unsecared

Secured

Unsecured

L1 73520

40105

Tuotal

nm 73510

- 40005

** As per Accomnims Standard 18 (Please see Note 3)*** Befer note 27

{7y Investar group-wise classification of all imvestments (current and long term) im shares and securities (both quoted and

unguried): Pleass see note 3 balow:

(1) Gross Mon-Performing Assets
() F.alated parties
{T) Crther than related partes

(1) Het Won-Performing Aszets
{a) Ralated partiss
{T) Crther than related partes

(1) Assets acquired in satisfaction of debt

Category Amopunt nef of provisions Amaount net of provisions
March 31, 2025 March 31, 2024
1. Related Parfiez®*
{a) Subsidiaries - - - -
{1 Companies in the :ame moup - - - -
() Oriber related parties - - - -
1. Orher than related panties 415.90 - 777.52 -
Total 41590 - 777.52 -
** As per Accomnims Standard 18 (Please see Note 3)*** Befer note 27
March 31, 2025 March 31, 2024

Notes
1. As defined m point xix of paragraph 3 of Chapter -2 of Diections.

1. All Accounting Standards prescribed m the Companies (Acoomumnts) Bules, 2014 iszoed by the Ceniral Government, are applicable mchidings for valuation of

For Bajvanmchi & Associates
Chartered Accountants

(FRN: MIS069C)

Abhishek Rajvanshi
Parimer
Membership No: 440758

Flace - Jaipur
Date - 08.05 2025

For and on behalf of the Board of Directors

Bajesh Kumar Sodhani Priya Sodhani
Manazing Director Directar
(DIN: 021516856) (DIN: 02523843)
Drevi Dt Azarwal Kirfi Mosl Chand Jain
Chief Financial Officer Company Secretary

124|Page




CAPITALISATION STATEMENT

The following table sets forth our capitalization as at 315t March, 2025, on the basis of Audited Financial

Statements:
(Rs. in Lakhs)
Particulars Pre-lssue As adjusted
as at for the Issue”
31/03/2025

Debt:
Current borrowings (A) 0.00 []
Non - Current borrowings (including Current Maturity) (B) 0.00 []
Total Debt (C=A +B) 0.00 []
Equity:
Equity Share capital (D) 185.00 []
Other Equity (E) 1137.02 []
Total Equity (F=D + E) 1322.02 []
Non-Current borrowings (including current maturity)/ Total 0.00 []
Equity (B/ F)
Total Debt/ Total Equity (C/ F) 0.00 []

*Assuming full subscription of the Issue and to be updated at the time of finalization of Letter of Offer.

“Not adjusted for Issue related expenses.

*okk

been derived after considering the impact due to proposed rights issue of Equity Shares.

The figures for the respective financial statements line items under “As adjusted for the Issue” column have
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

ANNEXURE ITI
MANAGEMENT DISCUSSION AND ANALYSIS

a. Business Overview & Trends

In FY 2024-25, the Indian economy showed remarkable resilience and growth amid global
uncertainties. Digital transformation gained momentum, with widespread adeption of UPI,
Paytm, and Google Pay—even among small vendors. This shift toward a cashless economy
supported greater financial formalization. Improved credit discipline led to a continued
decline in NPAs across the financial sector. As an NBFC, we benefited from stronger borrower
profiles and favorable liquidity. Capital awailability improved. enabling well-structured
lending, Our focus on credit quality and risk management helped preserve a healthy loan
book For yet another year, we reported no bad leans or NPAs, Our investment portfolio also
performed well, with multiple assets appreciating in value. These results reflect our prudent
financial practices and strategic credit deployment. We remain committed to responsible
lending and supporting India’s economic growth. FY 2024-25 was a year marked by stability,
opportunity, and sustained progress for our company.

b. Nature of Industry

Risk is inherent in the financial industry, but managing the risk well is what enables us to take
the next risky bet, and thereby earn abowve normal returns. Excellent management by our
Central Bank helped keep the industry on a stable footing, and most of our performance was
based on the inherent strength of the Indian financial system. Global factors like high oil prices
and higher interest rates are playing truant this year, but we expect our economy as well as
our companies to manage both well.

c. Business Performance

‘We have benefited greatly from the excellent rally in the equity markets ower the past year
which has helped us post good profits for the year. We are faced with different challenges this
wyear, but continue to be optimistic in the long run.

d. Risks & Concerns

All our borrowers kept their accounts in good stead even through the various challenges faced
by the economy. The volatility in the stock market will continue to affect our performance,
either towards the positive or negative, and while we hope to profit from it, it will alse remain
a source of risk

e. Internal Control Systems and Their Adequacy

‘We believe that our internal control systems are adeguate for the scale of our operations.

f. Limitations of Financial Statements

CQur greatest strength is our people, a strength that ne number in the Balance Sheet can cover.
With the abilities of our people, we believe that we will continue to do well over the longer
period of time,

g. Future Outlook

With our country going from strength to strength and our companies managing the current
high inflationary scenarie with aplomb, we are wvery bullish on the future outlook for our
country as well as our financial markets. The celebration of the Amrit Mahotsav of our 755

Independence Day has evoked a greater emotion for the country in its people and brought
them even closer to each other. The ground has been well prepared for greater success over
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the next S0years.

h. Segment Wise Performance

Your Company has only single segment i.e. Investment. Revenue and expenses have been
identified on the basis of accounting standard and guidance note issued by Institute of
Chartered Accountants of India.

i. Human Resources and Industrial Relations

We continue to maintain cordial relations with all our employees and have not had any problems with
them.

j- Cantiomary Statement

Financial markets implicitly mean great volatility, and while we expect to do well in the long run, it is
important to note that in the short term we may see significant upheavals.

k. Discussion on financial performance with respect to operational performance.

The Company's cost reduction initiatives have yielded results as the Company was profitable despite the
significant rise in input costs. Efforts to further improve efficiency continue at all levels and across all
departments.

l. Material developments in Human Resources / Industrial Relations front, including number of
people employed.

The total number of employees has increased at the end of the prior financial year.

By Order of the Board of Directors
for Dasis Securities Limited

Rajesh Kumar Sodhani Devi Dutt Agarwal
Managing Director Whole Time Director and CFO
DIN: 02516856 DIN: 10631960

Jaipur, June 30, 2025

Begistered Office:
Raja Bahadur Compound Eldg No 5 2+ Floor 43 Tamarind Lane, Mumbai-400023 Maharashtra

Tel: 91-9257056969; Email: admin@ocasiscaps.com; Website: www.oasiscaps.com;
CIN: L51900MH1586PLC0O41499
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MARKET PRICE INFORMATION

The Equity Shares are listed on BSE Limited (‘BSE’). The Rights Equity Shares will be listed on the Stock
Exchange pursuant to this Issue. For further details, please see “Terms of the Issue” on page no. 140 of this
Letter of Offer. We have received In-principle approval from BSE Limited (‘BSE”) for the Rights Equity
Shares to be issued vide letter dated [+]. Our Company will also make application to BSE Limited (‘BSE’) to
obtain the trading approval for the Rights Entitlements as required under the SEBI Rights Issue Circulars.

For the purpose of this section, unless otherwise specified:

1. Year is a Financial Year;

2. Average price is the average of the daily closing prices of our Equity Shares for the year, or the
month, as the case maybe;

3. High price is the maximum of the daily high prices and low price is the minimum of the daily low
prices of our Equity shares, for the year, the month, or the week, as the case may be; and

4. In case of two days with the same high/ low/ closing price, the date with higher volume has been
considered.

Stock Market Data of the Equity Shares
a) The following tables sets forth the high, low and average market prices of the Equity Shares recorded

on the BSE Limited (‘BSE’) during the preceding three years, as well as the number of Equity Shares
traded on the days of the high and low prices were recorded:

Year | Open High Low Close No. of No. of Total Average
(Rs.) (Rs.) (Rs.) (Rs.) Shares Trades Turnover price
(In Lakhs) for

the year
(Rs.)

2025 | 377.00 | 409.95 16.90 18.50 23,90,324 9,975 | 11,19,52,997 18.50
2024 | 107.00 | 434.80 88.50 | 376.50 4,55,989 6,764 | 10,03,57,781 376.50
2023 87.60 | 162.45 53.11 | 103.49 4,27,809 3,787 4,82,62,592 103.49

b)  Monthly high and low prices for the six months preceding the date of filing this Letter of Offer with
BSE Limited (‘BSE’)

Month | Open High Low Close No. of No. of Total Averag
(Rs.) (Rs.) (Rs.) (Rs.) Shares Trades Turnover e price

(Rs.) for

the

month

(Rs.)

Mar, 26 14.30 14.97 10.22 10.32 2,48,580 588 29,44,619 10.32
Feb, 26 11.70 19.99 11.00 15.04 2,712,564 892 38,52,570 15.04
Jan, 26 19.80 19.90 11.11 11.48 3,38,086 1,008 48,47,492 11.48
Dec, 25 22.70 22.90 16.90 18.50 76,621 566 15,08,457 18.50

NZOF:/' 23.31 28.90 20.02 21.28 1,85,137 1,009 43,38,686 21.28
Oct, 25 23.19 28.29 20.00 25.52 3,561,425 914 87,06,016 25.52

c) Total number of days of trading during the preceding six months: Total number of days traded
during 01/10/2025 to 31/03/2026 on BSE Limited are 122 days.

d) Market price of Equity Shares immediately after the date on which the resolution of the Board
of Directors approving the Issue: The closing market price of the Equity Shares of the Company on
BSE Limited (‘BSE’) as on 13" April, 2026 (being a working day immediately after the date on
which resolution of Board of Directors was passed for approving Rights issue) was Rs. [e]

The Issue Price is Rs. [¢] per Rights Equity Share and has been arrived at by our Company prior to the
determination of the Record Date [+].

128 |Page



[]

129|Page



SECTION VIII - LEGAL AND OTHER REGULATORY INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS
Except as stated in this section, there are no: (i) criminal proceedings; (ii) actions by statutory or regulatory
authorities; (iii) claims relating to direct and indirect taxes; (iv) disciplinary actions including penalties imposed
by SEBI or stock exchange against the Promoter in the last five financial years, including outstanding action; or
(v) Material Litigation (as defined below); involving the Company, its present Directors and Promoters.
Outstanding legal proceedings involving the Company, its present Directors and Promoters will be considered as
material litigation (““Material Litigation™) if the aggregate amount involved in such individual litigation exceeds
10% of profit after tax of the Company, as per the last audited financial statements of the Company or such
litigations outcome could have a material impact on the business, operations, prospects or reputations of the
Company.
A. LITIGATION INVOLVING THE COMPANY
a) Criminal proceedings against the Company: Nil
b) Criminal proceedings filed by the Company: Nil
c) Civil proceedings against the Company: Nil
d) Civil proceedings filed by the Company: Nil
e) Arbitration cases filed by the Company: Nil
f)  Arbitration cases filed against our Company: Nil
g) Tax Proceedings involving our Company: Nil
h) Litigations relating to the Promoter of our Company:
Cases filed by our existing Promoter: Nil
Cases filed against our existing Promoter: Nil
i) Litigations relating to the Directors other than Promoter of the Company:
Cases filed against the existing Directors: Nil
Cases filed by the existing Directors: Nil

j) Litigations relating to Holding / Subsidiary / Associate Company and Joint Venture:

Not Applicable, as Company does not have any Holding / Subsidiary / Associate Company and Joint
Venture as on the date of this Letter of Offer.

k) Litigations relating to the Directors of Holding / Subsidiary / Associate Company and Joint
Venture:

Not Applicable, as Company does not have any Holding / Subsidiary / Associate Company and Joint
Venture as on the date of this Letter of Offer

OUTSTANDING DUES TO SMALL SCALE UNDERTAKINGS OR ANY OTHER CREDITORS:

There are no disputes with such entities in relation to payments to be made to our Creditors.
The outstanding amount of the Creditors as on 31 December, 2025 is Rs. 618159.49/-.
Except as described above, as on date of this Letter of Offer, there are no outstanding litigations involving the

Company, or involving any other person or Company whose outcome may have a material adverse effect on the
Company’s results of operations or financial position.
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There are no litigations or legal actions, pending or taken, by any Ministry or Department of the
Government or a statutory authority against our Promoters during the last 5 years.

Pending proceedings initiated against our Company for economic offences:
There are no pending proceedings initiated against our Company for economic offences.

Inquiries, investigations etc. instituted under the Companies Act, 2013 or any previous Companies
enactment in the last 5 years against our Company:

There are no inquiries, investigations etc. instituted under the Companies Act or any previous Companies
enactment since incorporation against our Company.

Material Fraud against our Company in the last five years:

There has been no material fraud committed against our Company since incorporation.

Fines imposed or compounding of offences for default:

There are no fines imposed or compounding of offences for default or outstanding defaults.

Non-Payment of Statutory Dues:

Except as disclosed in the chapter titled “Financial Information” on page no. 84 of this Letter of Offer, there have
been no defaults or outstanding defaults in the payment of statutory dues payable under the Employees Provident
Funds and Miscellaneous Provisions Act, 1952 and the Employees State Insurance Act, 1948.

Material Developments occurring after last Balance Sheet date:

Except as disclosed in Chapter titled “Management’s Discussion & Analysis Report” on page no. 126 of this
Letter of Offer, there have been no material developments that have occurred after the last Balance Sheet date.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various
governmental agencies required for our present business activities (as applicable on date of this Letter of Offer)
and except as mentioned below, no further approvals are required for carrying on our present business.

In view of the approvals listed below, we can undertake the Issue and our current/ proposed business activities and
no further major approvals from any governmental or regulatory authority or any other entity are required to be
undertaken in respect of the Issue or to continue our business activities. It must be distinctly understood that, in
granting these approvals, the Government of India and other authority does not take any responsibility for our
financial soundness or for the correctness of any of the statements made or opinions expressed in this behalf.
Unless otherwise stated, these approvals are all valid as of the date of this Letter of Offer.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our
Company to carry out its activities. The following statement sets out the details of licenses, permissions and
approvals taken by us under various central and state laws for carrying out our business.

The Company has got following licenses/ registrations/ approvals/ consents/ permissions from the Government and
various other Government agencies required for its present business.

For further details in connection with the regulatory and legal framework within which we operate, please refer to
the chapter titled ‘Key Industries Regulations and Policies’ on page no. 66 of this Letter of Offer.

A. APPROVALS FOR THE ISSUE:
Corporate Approvals
1. The Issue has been authorized by a resolution of the Board of Directors of our Company passed at their
meeting held on 10" April, 2026 pursuant to Section 62(1)(a) of the Companies Act, 2013 and other
applicable provisions thereof. The details of the Issue, including the price, number of shares, ratio, and

other terms, have been finalized and approved by the Board of Directors in their meeting held on [e].

2. Our Company has received an In-principle approval from BSE Limited dated [], for listing of Equity
Shares proposed to be issued pursuant to the Issue.

3. Our Company’s ISIN is “INE876A01023".

B. APPROVALS PERTAINING TO INCORPORATION OF OUR COMPANY::

Sr. Name of Registration Applicable Issuing Date of Validity
No. Law Authority Issue
1. | Certificate for Incorporation Companies Registrar of | November Perpetual
Act, 1956 Companies, 06, 1986
Maharashtra
C. TAXATION RELATED APPROVALS:
Sr. Name of Registration Registration No. Applicable Issuing Validity
No. Law Authority
1. | Permanent Account Number AAACO0091J Income Tax | Income Tax | Perpetual
(PAN) Act, 1961 Department,
Government
of India
2. | TAN (Tax Deduction Account MUMO01042G Income Tax | Income Tax | Perpetual
Number) Act 1961 Department,
Government
of India
3. | Registration under Goods & 27AAACO0091J1ZI Good and | Central Perpetual
Service Tax (GSTIN) Service Tax | Board  of
(Maharashtra) Act, 2017 Indirect
Taxes and
Customs
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4. | Registration under Goods & 08AAACO0091J17I Good and
Service Tax (GSTIN) Service Tax
(Rajasthan) Act, 2017

Central
Board
Indirect
Taxes
Customs

of

and

Perpetual

Our Company requires various consents, licenses, permissions and approvals from various central and state
authorities under various rules and regulations for carrying on its present business activities. We have received the
necessary consents, licenses, permissions and approvals from the Government of India and various governmental
agencies required for our present business and to undertake the Issue. Such consents, licenses, permissions and
approvals may be required to be renewed periodically and applications for the same are made at the appropriate

stage.

We are not required to obtain any licenses or approvals from any government or regulatory authority for the objects

of this Issue.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for this Issue

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held
on 10™ April, 2026 pursuant to Section 62(1)(a) of the Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013, and the issue details such as
price, number of shares, ratio etc. has been finalized and approved by the Board of Directors in their meeting held
on [].

Our Board in consultation with the Rights Issue Committee in its meeting held on [«] has approved to issue of []
fully paid-up equity shares to the eligible equity shareholders on rights basis having face value of Re. 1.00/- each at
Rs. [¢] per equity share (including share premium of Rs. [¢] per share), in the ratio of [¢] Rights Equity Share for
every [+] Fully Paid-up Equity Share as held by eligible equity shareholders on the Record Date i.e. [¢]. The Issue
Price of Rs. [*] per equity share has been arrived at prior to determination of the Record Date i.e. [].

This Letter of Offer has been approved by our Board pursuant to their resolution dated [e].

Our Company have received “In-Principle Approval” from BSE Limited vide its letter dated [], in accordance
with Regulation 28(1) of the SEBI Listing Regulations for the Rights Equity Shares to be allotted in this Issue. Our
Company will make application to BSE Limited to obtain its listing and trading approval for the Rights
Entitlements as required under the SEBI Rights Issue Circulars.

Our Company has been allotted the RE-ISIN [] for the Rights Entitlements to be credited to the respective demat
accounts of the Equity Shareholders of our Company. For details, see “Terms of the Issue” on page no. 140 of the
Letter of Offer.

Association of our Directors with Securities Market

We confirm that none of our Director(s), Promoter(s) or Promoter Group are associated with the Securities Market
in any manner except for trading on day-to-day basis for the purpose of investment.

Prohibition by SEBI and other Governmental Authorities

Our Company, our Promoters, our Directors and persons in control of our Company have not been prohibited from
accessing the Capital Market or debarred from buying or selling or dealing in securities under any order or
direction passed by SEBI or any securities market regulator in any jurisdiction or any authority/ court as on date of
this Letter of Offer.

Neither our Promoters, nor any of our Director(s) or persons in control of our Company were or are a promoter,
director or person in control of any other Company which is debarred from accessing the Capital Market under any
order or directions made by the SEBI or any Securities Market Regulator in any other jurisdiction or any other
authority/ court. Further, there has been no violation of any securities law committed by any of them in the past and
no such proceedings are currently pending against any of them.

None of our Directors or Promoter is associated with the Securities Market in any manner.

Neither our Promoters nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoters or Directors, have been categorized or identified as wilful defaulters by
any Bank or Financial Institution or consortium thereof, in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India. Further, no violations of securities laws have been committed by them in the
past, nor are any such proceedings currently pending against them.

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company, our Promoter are in compliance with the Companies (Significant Beneficial Ownership) Rules,
2018 to the extent it may be applicable to them as on date of this Letter of Offer.

134|Page



Eligibility for the Issue

Our Company is a Listed Company incorporated under the Indian Companies Act, 1956. Our Equity Shares are
presently listed on BSE Limited (‘BSE’). Our Company undertakes to make an application to BSE Limited
(‘BSE”) for listing of the Rights Equity Shares proposed to be issued pursuant to the Issue.

Compliance with Part B of Schedule VI of the SEBI ICDR Requlations

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI
Listing Regulations, as applicable for the last one year immediately preceding the date of filing of this
Letter of Offer with the Designated Stock Exchange;

2. The reports, statements and information referred to above are available on the website of stock exchange;
and
3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’

Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards
share transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor
grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI ICDR
Regulations, and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR
Regulations are not applicable to our Company, the disclosures in this Letter of Offer are in terms of Clause (4) of
Part B of Schedule VI of the SEBI ICDR Regulations.

Compliance with Requlations 61 and 62 of the SEBI ICDR Regulations, 2018

Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR
Regulations, 2018 to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI
ICDR Regulations, 2018, our Company undertakes to make an application to the Stock Exchange and has received
the “In-Principle Approval” vide its letter dated [], for listing of Rights Equity Shares proposed to be issued
pursuant to this Issue. BSE Limited (‘BSE’) is the Designated Stock Exchange for this Issue.

Disclaimer from our Company and our Directors

Our Company accept no responsibility for statements made otherwise in the Letter of Offer or in any advertisement
or other material issued by our Company or by any other person at the instance of our Company anyone placing
reliance on any other source of information would be doing so at his/ her own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective
directors, officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire equity shares of our Company and are relying on independent
advice/ evaluation as to their ability and quantum of investment in this Issue.

Disclaimer in respect of Jurisdiction

This Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
Mumbai, Maharashtra, India only.

Disclaimer clause of BSE

As required, a copy of the Letter of Offer has been submitted to BSE. The Disclaimer Clause as intimated by BSE
to us, post scrutiny of the Letter of Offer is set out below:

“BSE Limited (“the Exchange™) has given vide their letter reference no. [+] dated [+], permission to this Company
to use the Exchange’s name in this Letter of Offer as the stock exchange on which this Company’s securities are
proposed to be listed. The Exchange has scrutinized this letter of offer for its limited internal purpose of deciding
on the matter of granting the aforesaid permission to this Company. The Exchange does not in any manner:

i Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or
ii. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or
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iii. Take any responsibility for the financial or other soundness of this Company, its promoters, its
management or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this letter of offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever”

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as of any time subsequent to this date or the date of
such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

Designated Stock Exchange

The Designated Stock Exchange for the purpose of the Issue is BSE Limited (‘BSE”).

Listing

Our Company will apply to BSE Limited for final approval of listing and trading of the Rights Equity Shares
subsequent to its Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

Selling Restrictions

This Letter of Offer is solely for the use of the person who has received it from our Company or from the Registrar.
This Letter of Offer is not to be reproduced or distributed to any other person.

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 to achieve
Minimum Public Shareholding and RE’s shall be issued to eligible equity shareholders as on the Record date

i.e. [*].

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 in order to
achieve Minimum Public Shareholding. The Copy of this Letter of Offer will be dispatched to the eligible
equity shareholders as on the Record date i.e. [e].

The distribution of this Letter of Offer, Application Form, the Rights Entitlement Letter and the issue of Rights
Entitlements and Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. Persons in to whose possession this Letter of Offer,
Application Form and the Rights Entitlement Letter may come are required to inform themselves about and serve
such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders of our
Company and will dispatch the Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible
Equity Shareholders who have provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of the Letter of Offer, or any other material relating to our Company, the Equity Shares or Rights
Entitlement in any jurisdiction, where action would be required for that purpose, except that this Letter of Offer has
been filed with BSE and will be submitted to SEBI for information and dissemination.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this
Letter of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement may
not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable in such
jurisdiction. Receipt of this Letter of Offer will not constitute an offer in those jurisdictions in which it would be
illegal to make such an offer.
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This Letter of Offer and its accompanying documents are being supplied to you solely for your information and
may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole
or in part, for any purpose. If this Letter of Offer is received by any person in any jurisdiction where to do so would
or might contravene local securities laws or regulation, or by their agent or nominee, they must not seek to
subscribe to the Equity Shares or the Rights Entitlement referred to in this Letter of Offer. Investors are advised to
consult their legal counsel prior to applying for the Rights Entitlement and Equity Shares or accepting any
provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer of the Equity
Shares or Rights Entitlement.

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as of any time subsequent to this date or the date of
such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD,
RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.
THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE LETTER OF OFFER ARE
BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING TO WHICH THE
LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS,
AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS FOR SALEINT THE UNITED
STATES OR AS A SOLICITATION THERE IN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES.
ACCORDINGLY, LETTER OF OFFER SHOULD NOT BEFOR WARDED TO OR TRANSMITTED IN OR IN
TO THE UNITED STATES AT ANYTIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes
containing an Application Form should not be post marked in the United States or otherwise dispatched from the
United States or any other jurisdiction where it would be illegal to make an offer under this Letter of Offer. Our
Company is making this Issue on a rights basis to the Eligible Equity Shareholders and this Letter of Offer,
Application Form and the Rights Entitlement Letter will be dispatched through electronic mode to the Eligible
Equity Shareholders who have provided an Indian address to our Company. Any person who acquires the Rights
Entitlements and the Equity Shares will be deemed to have declared, represented, warranted and agreed, by
accepting the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for the Equity
Shares or the Rights Entitlements, it will not be, in the United States when the buy order is made; and (ii) is
authorised to acquire the Rights Entitlements and the Equity Shares in compliance with all applicable laws, rules
and regulations.

Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its
agents to have been executed in or dispatched from the United States of America; (ii) does not include the relevant
certification set out in the Application Form headed “Overseas Shareholders” to the effect that the person accepting
and/ or renouncing the Application Form does not have a registered address (and is not otherwise located) in the
United States, and such person is complying with laws of the jurisdictions applicable to such person in connection
with the Issue, among others; (iii) where our Company believes acceptance of such Application Form may in fringe
applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and our
Company shall not be bound to allot or issue any Equity Shares or Rights Entitlement in respect of any such
Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws in the United States.
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States
in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.
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NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES IS
BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT LIMITED TO
AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA, HONG KONG,
INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN,
PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND, THAILAND,
THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES. THE OFFERING
TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR
SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION THERE IN OF AN OFFER TO
BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR IN TO ANY OTHER JURISDICTION AT ANYTIME.

Consents
Consents of our Directors, Company Secretary & Compliance Officer, Chief Financial Officer, Statutory Auditor

of the Company, Bankers to the Company, Bankers to the Issue, Registrar to the Company, Registrar to the Issue
and Monitoring Agency to include their names in this Letter of Offer and to act in their respective capacities.

Expert Opinion

Except for the reports of the Auditor of our Company on the Audited Financial Information and Statement of Tax
Benefits, included in the Letter of Offer, our Company has not obtained any expert opinions.

Performance vis-a-vis objects — Public/ Rights Issue of our Company

Our Company has not made any rights issues or public issues during the five years immediately preceding the date
of this Letter of Offer.

Performance vis-a-vis objects—last issue of listed Subsidiaries or Associates

As of the date of this Letter of Offer, our Company does not have any Subsidiary or Associate Company.

Stock Market data of the Equity shares

Our Equity Shares are listed and traded on BSE. For details in connection with the stock market data of the Stock
Exchange, please refer to the chapter titled ““Market Price Information” on page no. 128 of this Letter of Offer.

Filing

This Draft Letter of Offer is being filed with BSE Limited (“BSE) in accordance with the provisions of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018.

Further, the Final Letter of Offer shall be filed with the Stock Exchange(s) and the Securities and Exchange Board
of India (“SEBI”) in accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018.

Redressal of Investor grievances

As on the date of this Letter of Offer, there were no outstanding Investor complaints. As mentioned, our Company
is registered with the SCORES. Consequently, Investor grievances are tracked online by our Company. The
average time taken by the Registrar to the Issue for attending to routine grievances will be within 15 (Fifteen) days
from the date of receipt. In case of non-routine grievances where verification at other agencies is involved, it would
be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to resolve
the investor grievances in a time bound manner.

Mechanism for redressal of Investor grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI LODR
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the
SEBI Circular no. CIR/ OIAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked online by
our Company.
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Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer
of shares and effective exercise of voting rights. Satellite Corporate Services Private Limited is our Registrar
and Share Transfer Agent. All investor grievances received by us have been handled by the Registrar and Share
Transfer Agent in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-issue or post-
issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to
the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant, contact
number(s), e-mail address of the sole/ first holder, folio number or demat account number, number of Equity
Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch
of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photo copy of the acknowledgement slip (in case of ASBA process). For details on the
ASBA process, see “Terms of the Issue” on page no. 140 of this Letter of Offer.

The contact details of Registrar to the Issue and our Company Secretary & Compliance Officer are as follows:

REGISTRAR TO THE ISSUE

Cameo Corporate Services Limited

Address: Subramanian Building, No. 1, Club House Road, Chennai — 600002, Tamil Nadu, India;
Contact No.: +91-044 4002 0700 / 2846 0390;

Email id: rights@cameoindia.com;

Investor Grievance Email id: investor@cameoindia.com;

Website: www.cameoindia.com;

Contact Person: Ms. K. Sreepriya;

SEBI Registration No.: INR000003753; and

CIN: U67120TN1998PLC041613

COMPANY SECRETARY AND COMPLIANCE OFFICER:

Ms. Kirti Moolchand Jain is a Company Secretary and Compliance Officer of the Company. Her details are as
follows:

Mes. Kirti Moolchand Jain, Company Secretary & Compliance Officer

Address: A-112, 1% Floor, Lodha Supremus, MIDC, Andheri East, Chakala MIDC, Mumbai, Maharashtra,
India, 400093

Contact No.: +91-9829013735

Email id: sodhanioasis@gmail.com

Other Confirmations

Our Company, in accordance with Regulation 79 of the SEBI ICDR Regulations, shall not offer any incentive,
whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, to any person for
making an Application, and shall not make any payment, whether direct or indirect, whether in the nature of
discounts, commission, allowance or otherwise, to any person for making an Application.
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SECTION IX - ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

This section is for the information of the Eligible Equity Shareholders proposing to apply in this Issue. The
Eligible Equity Shareholders should carefully read the provisions contained in this Letter of Offer, the Rights
Entitlement Letter and the Application Form, before submitting the Application Form. Our Company is not liable
for any amendments or modifications or changes in applicable laws or regulations, which may occur after the date
of this Letter of Offer. The Eligible Equity Shareholders are advised to make their independent investigation and
ensure that the Application Form is accurately filled up in accordance with instructions provided therein and this
Letter of Offer. Unless otherwise permitted under the SEBI ICDR Regulations read with the SEBI Relaxation
Circulars, the Eligible Equity Shareholders proposing to apply in this Issue can apply only through ASBA or by
mechanism as disclosed in this Letter of Offer.

The Eligible Equity Shareholders are requested to note that application in this issue can only be made through
ASBA facility.

This Issue is proposed to be undertaken on a rights basis and is subject to the terms and conditions contained in
this Letter of Offer, the Rights Entitlement Letter, the Application Form, and the Memorandum of Association and
the Articles of Association of our Company, the provisions of the Companies Act, 2013, the FEMA along with
rules, the SEBI ICDR Regulations, the SEBI Listing Regulations and the guidelines, notifications, circulars and
regulations issued by SEBI, the Government of India and other statutory and regulatory authorities from time to
time, approvals, if any, from RBI or other regulatory authorities, the terms of the Listing Agreement entered into
by our Company with Stock Exchange and the terms and conditions as stipulated in the Allotment Advice.

IMPORTANT:
1. Dispatch and Availability of Issue Materials

In accordance with the SEBI ICDR Regulations, SEBI Circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated
May 6, 2020, SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 (“SEBI Rights Issue Circulars”),
The Letter of Offer, the Application Form, the Rights Entitlement Letter and any other material relating to the
Issue (collectively, the “Issue Materials”) will be dispatched via e-mail only to all the Eligible Equity
Shareholders who have provided a valid e-mail address and an address in India to the Company. In the event
that such Eligible Equity Shareholders have not provided a valid e-mail address, the Issue Materials will, on a
best-efforts basis, be physically dispatched to their Indian address, provided that they have specifically requested
a physical copy. Eligible Equity Shareholders who have not provided a valid e-mail address or have not
requested physical copies may not receive the Issue Materials. Further, overseas shareholders who do not update
the Company’s records with their Indian addresses or the address of their duly authorised representative in India,
prior to the proposed date of dispatch of the Issue Materials, shall not be sent the Issue Materials.

Shareholders can access this Letter of Offer and the Application Form (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of:

(i)  Our Company at www.oasiscaps.com;
(ii) The Registrar to the Issue at www.cameoindia.com; and
(iii) The Stock Exchange at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the
website of the Registrar to the Issue (i.e., www.cameoindia.com) by entering their DP ID and Client ID or
Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record
Date) and PAN. The link for the same shall also be available on the website of our Company (i.e.,
WWW.0asiscaps.com).

To update the respective Indian addresses/ E-mail addresses/ Phone or Mobile numbers in the records
maintained by the Registrar to the Company, Eligible Equity Shareholders should visit www.cameoindia.com

Please note that neither our Company nor the Registrar to the Issue shall be responsible for delay in the
receipt of this Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non
- availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or
failures.
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The distribution of this Letter of Offer, the Application Form & the Rights Entitlement Letter and the issue of
Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any
jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with
the Stock Exchange and SEBI. Accordingly, the Rights Entitlements and Equity Shares may not be offered or
sold, directly or indirectly, and this Letter of Offer, the Rights Entitlement Letter, the Application Form or any
issue related materials or advertisements in connection with this Issue may not be distributed, in any
jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such
jurisdiction. Receipt of this Letter of Offer, the Rights Entitlement Letter or the Application Form by way of
electronic means will not constitute an offer, invitation to or solicitation by anyone in any jurisdiction or in any
circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to
whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, this Letter of
Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for information only and
should not be acted upon for making an Application and should not be copied or re-distributed.

Accordingly, persons receiving this Letter of Offer, the Rights Entitlement Letter or the Application Form
should not, in connection with the issue of the Equity Shares or the Rights Entitlements, distribute or send this
Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction where to do
so, would, or might, contravene local securities laws or regulations or would subject our Company or its
affiliates to any filing or registration requirement (other than in India). If this Letter of Offer, the Rights
Entitlement Letter or the Application Form is received by any person in any such jurisdiction, or by their agent
or nominee, they must not seek to make an application or acquire the Rights Entitlements referred to in this
Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application
to acquire Rights Entitlements and the Equity Shares offered in the Issue will be deemed to have declared,
represented and warranted that such person is authorized to acquire the Rights Entitlements and the Equity
Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction and
India, without requirement for our Company or our affiliates to make any filing or registration (other than in
India).

The Letter of Offer will be dispatched by the Registrar, on behalf of our Company, through e-mail only
to the Eligible Equity Shareholders. In case where such Eligible Equity Shareholders have not provided
their valid e-mail address, the Application Form, the Rights Entitlement Letter, and other issue
materials will be provided, on a reasonable effort basis, to those Eligible Equity Shareholders who have
provided their Indian addresses to our Company or Registrar and have specifically requested physical
copies of the same. Eligible Equity Shareholders who have not provided a valid e-mail address or have
not requested physical copies may not receive the Issue Materials.

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13  dated  January 22, 2020, bearing reference  number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular bearing reference number
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI circular bearing reference number
SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022 (Collectively hereafter referred to as “SEBI Rights
Issue Circulars™) and SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI
circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA
Circulars™), all Investors desiring to make an Application in this Issue are mandatorily required to use the
ASBA process. Investors should carefully read the provisions applicable to such Applications before making
their Application through ASBA.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 our Company will make use of advertisements etc.,
including in the form of crawlers/ tickers, to disseminate information relating to the Application process in
India.
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PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA
Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Shareholders should carefully read the provisions applicable to such Applications before making their
Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncee(s), to make
Applications in this Issue on the basis the Rights Entitlement credited in their respective demat accounts or demat
suspense escrow account, as applicable. For further details on the Rights Entitlements and demat suspense escrow
account, refer “Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page no.
156 of this Letter of Offer.

Please note that one single Application Form shall be used by Shareholders to make Applications for all Rights
Entitlements available in a particular demat account or entire respective portion of the Rights Entitlements in the
demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as
on Record Date and applying in this Issue, as applicable. In case of Shareholders who have provided details of
demat account in accordance with the SEBI ICDR Regulations, such Shareholders will have to apply for the Equity
Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple
demat accounts, the Shareholders are required to submit a separate Application Form for each demat account.

Shareholders may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the
SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts.

Shareholders are also advised to ensure that the Application Form is correctly filled up stating therein, the ASBA
Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/ electronic Application through the
website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details
or PAN or Application Forms without depository account details shall be treated as incomplete and shall be
rejected. For details, refer “Grounds for Technical Rejection” on page no. 150 of this Letter of Offer. Our
Company, the Registrar to the Issue and the SCSBs shall not be liable for any incomplete or incorrect demat
details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders may
choose to accept the offer to participate in this Issue by making plain paper Applications. Please note that SCSBs
shall accept such applications only if all details required for making the application as per the SEBI ICDR
Regulations are specified in the plain paper application and that Eligible Equity Shareholders making an
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their
Rights Entitlements. For details, refer “Making of an Application by Eligible Equity Shareholders on Plain
Paper under ASBA process” on page no. 144 of this Letter of Offer.

Options available to the Eligible Equity Shareholders:

Details of each Eligible Equity Shareholders RE will be sent to the Eligible Equity Shareholder separately along
with the Application Form and would also be available on the website of the Registrar to the Issue at
www.cameoindia.com and link of the same would also be available on the website of our Company at
www.oasiscaps.com Respective Eligible Equity Shareholder can check their entitlement by keying their requisite
details therein. The Eligible Equity Shareholders will have the option to:

e Apply for his Rights Entitlement in full;

e Apply for his Rights Entitlement in part (without renouncing the other part);

e  Apply for his Rights Entitlement in full and apply for additional Rights Equity Shares;

e  Apply for his Rights Entitlement in part and renounce the other part of the Rights Equity Shares; and

e Renounce his Rights Entitlement in full.
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In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date and who have not furnished the details of their demat account to the Registrar to
the Issue or our Company at least two working days prior to the Issue closing date i.e. [e], desirous of subscribing
to Rights Equity Shares may also apply in this Issue during the Issue Period. Such resident Eligible Equity
Shareholders must check the procedure for Application by and credit of Rights Equity Shares in Terms of the Issue
- “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form” and
“Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form
and disposal of Rights Equity Shares for non-receipt of demat account details in a timely manner” on page nos.
146 and 164 respectively of this Letter of Offer.

Making of an Application through the ASBA process

A shareholder, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this
Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of
the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an
authorization to the SCSB, via the electronic mode for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlid=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be
submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their
own account using ASBA facility, each such SCSB should have a separate account in its own name with any other
SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue
and clear demarcated funds should be available in such account for such an Application.

Our Company, its Directors, its employees, affiliates, associates and their respective directors and officers and the
Registrar to the Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in
relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For  details, on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please
note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

Acceptance of this Issue

Investors may accept this Issue and apply for the Rights Equity Shares submitting the Application Form to the
Designated Branch of the SCSB or online/ electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process
will be uploaded until 5.00 P.M. (Indian Standard Time) or such extended time as permitted by the Stock
Exchange.

Applications submitted to anyone other than the Designated Branches of the SCSB or using the optional
mechanism are liable to be rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as
mentioned under the “Application on Plain Paper under ASBA process” on page no. 144 of this Letter of Offer.
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Do’s for Shareholders applying through ASBA:

a) Ensure that the details about your Depository Participant, PAN and beneficiary account are correct and the
beneficiary account is activated as the Equity Shares will be allotted in the dematerialized form only.

b) Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application.

c) Ensure that there are sufficient funds (equal to {number of Equity Shares (including additional Equity
Shares) applied for} X {Application Money of Equity Shares}) available in ASBA Account mentioned in
the Application Form before submitting the Application to the respective Designated Branch of the SCSB.

d) Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in
the Application Form and have signed the same.

e) Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

f) Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your
submission of the Application Form in physical form or plain paper Application.

g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in the
same sequence in which they appear in the Application Form and the Rights Entitlement Letter.

h) Ensure that your PAN is linked with Aadhar and you are in compliance with CBDT notification dated Feb
13, 2020 read with press release dated June 25, 2021 and September 17, 2021.

Don’ts for Shareholders applying through ASBA:

a) Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSB or vice versa.

b) Do not send your physical Application to the Registrar to the Issue, the Escrow Collection Bank(s)
(assuming that such Escrow Collection Bank is not an SCSB), a branch of the SCSB which is not a
Designated Branch of the SCSB or our Company; instead submit the same to a Designated Branch of the
SCSB only.

¢) Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the
Application.

d) Do not submit Application Form using third party ASBA account.

e) Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your
jurisdiction.

Application by Specific Investor(s), if any and applicable:

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any
Specific Investor(s). Accordingly, provisions of Regulation 84(1)(f) of the SEBI ICDR Regulations are not
applicable to us.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Equity Shareholder in India who is eligible to apply under the ASBA process may make an application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail and the Eligible Equity Shareholder not being in a position to
obtain it from any other source may make an application to subscribe to this Issue on plain paper with the same
details as per the Application Form that is available on the website of the Registrar to the Issue and Stock
Exchange. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the
same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not been

titled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently.
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The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his/ her bank, must reach the office of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following particulars:

a) Name of our Company, being “Oasis Securities Limited”;

b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on
Record Date)/ DP and Client ID;

d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant
to this Issue;

e) Number of Equity Shares held as on Record Date;

f)  Allotment option — only dematerialized form;

g) Number of Equity Shares entitled to;

h) Number of Equity Shares applied for within the Rights Entitlements;

i)  Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

j)  Total number of Equity Shares applied for;

k) Total amount paid at the rate of Rs. [@] per equity share;

I) Details of the ASBA Account such as the SCSB account number, name, address and branch of the
relevant SCSB;

m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with
which the account is maintained,;

n) Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money in the ASBA Account;

0) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB); and

p) All such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be,
registered under the United States Securities Act of 1933, as amended (“US Securities Act) or any United States
state securities laws, and may not be offered, sold, re-sold or otherwise transferred within the United States or to
the territories or possessions thereof (“United States™) or to, or for the account or benefit of a United States
person as defined in the Regulation S of the US Securities Act (“Regulation S”).

I/ we understand the Rights Equity Shares referred to in this application are being offered in India but not in the
United States.”

“1/ we understand the offering to which this application relates is not, and under no circumstances is to be
construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States, or as a
solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the United
States. Accordingly, I/ we understand this application should not be forwarded to or transmitted in or to the United
States at any time. I/ we confirm that 1/ we are not in the United States and understand that neither us, nor the
Registrar or any other person acting on behalf of us will accept subscriptions from any person, or the agent of any
person, who appears to be, or who we, the Registrar or any other person acting on behalf of us have reason to
believe is a resident of the United States ““U.S. Person” (as defined in Regulation S) or is ineligible to participate
in the Issue under the securities laws of their jurisdiction.”

“1/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our
residence.”

1/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be re-offered, re-sold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US
Securities Act.”
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“l/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or
the Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US
Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction
meeting the requirements of Regulations or in a transaction exempt from, or not subject to, the registration
requirements of the US Securities Act.”

“I/We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the
foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense escrow account, as applicable, including cases where an
Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be
rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any liability to the Investors. The plain paper Application
form at will be available on the website of the Registrar to the Issue at www.cameoindia.com

Our Company and the Registrar to the Issue shall not be responsible if the Applications are not uploaded by the
SCSB or funds are not blocked in the Shareholder’s Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
i.e. [*] and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat
account to the Registrar to the Issue or our Company in the manner provided on the website of the Registrar to the
Issue at www.cameoindia.com at least two working days prior to the Issue Closing Date i.e. [+], to enable the credit
of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date i.e.
[¢]. They may also communicate with the Registrar with the help of the helpline number at 044-40020710/ 0706/
0741 and their email address at rights@cameoindia.com

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who
hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar to the Issue, shall be credited in a demat suspense escrow account opened by our Company.

In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date and who have not furnished the details of their demat account to the Registrar or
our Company at least two working days prior to the Issue Closing Date, i.e. [¢], desirous of subscribing to Rights
Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity Shareholders must check
the procedure for Application by and credit of Rights Equity Shares in Section Terms of the Issue - “Procedure
for Application by Eligible Equity Shareholders holding Equity Shares in physical form” and “Credit and
Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and disposal
of Rights Equity Shares for non-receipt of demat account details in a timely manner” on page nos. 146 and 164
respectively of this Letter of Offer.

Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date i.e. [¢] and who have
opened their demat accounts after the Record Date, shall adhere to following procedure for participating in this
Issue:

a. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-
mail address, contact details and the details of their demat account along with copy of self-attested PAN
and self-attested client master sheet of their demat account either by e-mail, post, speed post, courier, or
hand delivery so as to reach to the Registrar no later than two working days prior to the Issue Closing
Date i.e. [].

b. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of
such Eligible Equity Shareholders to their demat accounts at least one day before the Issue Closing Date

ie. [*].
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c. The Eligible Equity Shareholders can access the Application Form from:
e the website of the Registrar to the Issue at www.cameoindia.com;
e our Company at www.oasiscaps.com; and
e the Stock Exchange at www.bseindia.com
Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar to the Issue (i.e., www.cameoindia.com) by entering their DP ID and Client ID or Folio Number (in case

of Eligible Equity Shareholders holding Equity Shares in physical form). The link for the same shall also be
available on the website of our Company (i.e. www.0asiscaps.com)

The Eligible Equity Shareholders shall who hold Equity Shares in physical form as on Record Date and who have
not furnished the details of their demat account to the Registrar to the Issue or our Company at least two working
days prior to the Issue Closing Date i.e. [], may apply in this Issue during the Issue Period, on or before the Issue
Closing Date i.e. [*]. Such resident Eligible Equity Shareholders may be required to submit address, email address,
contact details, copy of PAN and Client Master list, for verification of their application. Further, such resident
Eligible Equity Shareholder can:

a. apply for its Rights Equity Shares to the full extent of its Rights Entitlements;

b. apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the
other part); and

c. apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for additional
Rights Equity Shares.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD
EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE I.E. [/] AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR
OR OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE,
SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST
THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL
FORM.

For details of credit of the Rights Equity Shares to such resident Eligible Equity Shareholders, refer “Credit and
Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and disposal
of Rights Equity Shares for non-receipt of demat account details in a timely manner” on page no. 164 of this
Letter of Offer.

Application for Additional Equity Shares

Shareholders are eligible to apply for additional equity shares over and above their Rights Entitlements, provided
that they are eligible to apply for Equity Shares under applicable law and they have applied for all the Equity
Shares forming part of their Rights Entitlements without renouncing them in whole or in part. Where the number of
additional Equity Shares applied for exceeds the number available for Allotment, the Allotment would be made as
per the Basis of Allotment finalized in consultation with the Designated Stock Exchange. Applications for
additional Equity Shares shall be considered and Allotment shall be made in accordance with the SEBI ICDR
Regulations and in the manner as set out in “Basis of Allotment” on page no. 163 of this Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements in full or part, cannot apply for
additional Rights Equity Shares. Non-resident Renouncee(s) who are not Eligible Equity Shareholders
cannot apply for additional Rights Equity Shares.

Investors to kindly note that after purchasing the Rights Entitlements through On Market Renunciation/
Off Market Renunciation, an application has to be made for subscribing to the Rights Equity Shares. If no
such Application is made by the renounce(s) on or before Issue Closing Date, then such Rights Entitlements
will get lapsed and shall be extinguished after the Issue Closing Date and no Rights Equity Shares for such
lapsed Rights Entitlements will be credited. For procedure of Application by shareholders who have
purchased the Right Entitlement through On Market Renunciation/ Off Market Renunciation, please refer
to the heading titled “Procedure for Application through the ASBA process” on page no. 143 of this Letter of
Offer.
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General instructions for Investors

(a) Please read the Letter of Offer and Application Form carefully to understand the Application process and
applicable settlement process.

(b) In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity
Shares in physical form as on Record Date and who have not furnished the details of their demat account to
the Registrar or our Company at least two working days prior to the Issue Closing Date i.e. [¢], desirous of
subscribing to Rights Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity
Shareholders must check the procedure for Application by and credit of Rights Equity Shares in Section
Terms of the Issue - “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in
physical form” and “Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Rights Equity Shares for non-receipt of demat account details
in a timely manner”” on page nos. 146 and 164 respectively of this Letter of Offer.

(c) Please read the instructions on the Application Form sent to you.
(d) The Application Form can be used by both the Eligible Equity Shareholders and the Renouncee(s).
(e) Application should be made only through the ASBA facility.

(f) Application should be complete in all respects. The Application Form found incomplete with regard to any
of the particulars required to be given therein, and/ or which are not completed in conformity with the terms
of the Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected.

(9) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary
details as mentioned under the “Application on Plain Paper under ASBA process” page no. 144 of this
Letter of Offer.

(h) In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA
Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use either
the ASBA process. Investors should carefully read the provisions applicable to such Applications before
making their Application through ASBA.

(i) An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application.

(j) Applications should be submitted to the Designated Branch of the SCSB or made online/ electronic through
the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts, please note that on the
Issue Closing Date i.e. [¢], Applications through ASBA process will be uploaded until 5.00 P.M. (Indian
Standard Time) or such extended time as permitted by the Stock Exchange.

(k) Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that
such Escrow Collection Bank is not an SCSB), our Company or the Registrar.

() In case of Application through ASBA facility, Investors are required to provide necessary details, including
details of the ASBA Account, authorization to the SCSB to block an amount equal to the Application Money
in the ASBA Account mentioned in the Application Form.

(m) All Applicants and in the case of Application in joint names, each of the joint Applicants, should mention their
PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have
not been verified shall be “suspended for credit” and no Allotment and credit of Rights Equity Shares
pursuant to this Issue shall be made into the accounts of such Investors.

(n) In case of Application through ASBA facility, all payments will be made only by blocking the amount in the
ASBA Account. Cash payment or payment by cheque or demand draft or pay order or NEFT or RTGS or
through any other mode is not acceptable for application through ASBA process. In case payment is made in
contravention of this, the Application will be deemed invalid and the Application Money will be refunded
and nointerest will be paid thereon.
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(o) For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in
English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Special Executive Magistrate under his/ her official seal. The Investors must sign the Application as per the
specimen signature recorded with the SCSB.

(p) In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded with
the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name and all
communication will be addressed to the first Applicant.

(q) All communication in connection with Application for the Rights Equity Shares, including any change in
address of the Eligible Equity Shareholders should be addressed to the Registrar prior to the date of
Allotment in this Issue quoting the name of the first/ sole Applicant, folio numbers/ DP ID and Client 1D
and Application Form number, as applicable. In case of any change in address of the Eligible Equity
Shareholders, the Eligible Equity Shareholders should also send the intimation for such change to the
respective depository participant, or to our Company or the Registrar in case of Eligible Equity
Shareholders holding Equity Shares in physical form.

(r) Only persons outside restricted jurisdictions and who are eligible to subscribe for Rights Entitlement and
Rights Equity Shares under applicable securities laws are eligible to participate.

(s) Please note that subject to SCSBs complying with the requirements of SEBI Circular No.
CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, Applications made
through ASBA facility may be submitted at the Designated Branches of the SCSBs. Application through
ASBA facility in electronic mode will only be available with such SCSBs who provide such facility.

(t) In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
applications by banks on their own account using ASBA facility, SCSBs should have a separate account in
own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making application in public/ rights issues and clear demarcated funds should be available in such account
for ASBA applications.

Do’s:
(a) Ensure that the Application Form and necessary details are filled in.
(b) Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim
and the officials appointed by the courts, each Applicant should mention their PAN allotted under the

Income-tax Act.

(c) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation (“Demographic Details™) are updated, true and correct, in all respects.

(d) Investors should provide correct DP ID and client 1D/ folio number while submitting the Application.
Such DP ID and Client ID/ folio number should match the demat account details in the records available
with Company and/ or Registrar, failing which such Application is liable to be rejected. Investor will be
solely responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs
or the Registrar will not be liable for any such rejections.

Don’ts:

(@) Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

(b) Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this
ground.

(c) Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

(d) Do not pay the Application Money in cash, by money order, pay order or postal order.

(e) Do not submit multiple Applications.
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Grounds for Technical Rejection
Applications made in this Issue are liable to be rejected on the following grounds:

(@) DP ID and Client ID mentioned in Application not matching with the DP ID and Client ID records
available with the Registrar.

(b) Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

(c) Sending an Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection
Bank is not a SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB or our
Company.

(d) Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application
Money.

(e) Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

(f) Account holder not signing the Application or declaration mentioned therein.

(g) Submission of more than one application form for Rights Entitlements available in a particular demat
account.

(h) Multiple Application Forms, including cases where an Investor submits Application Forms along with a
plain paper Application.

(i) Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government,the residents of Sikkim and the officials appointed by the courts).

(1) Applications by persons not competent to contract under the Indian Contract Act, 1872, except
Applications by minors having valid demat accounts as per the demographic details provided by the
Depositories.

(k) Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

(I) Application Forms which are not submitted by the Investors within the time periods prescribed in the
Application Form and the Letter of Offer.

(m

=

Physical Application Forms not duly signed by the sole or joint Investors.

(n) Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order,
postal orderor outstation demand drafts.

(o) If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
Entitlements.

(p) Applications which: (i) appears to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from the United States (other than from persons in the United States who
are U.S. QIBs and QPs) or other jurisdictions where the offer and sale of the Equity Shares is not
permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the
Application Form, including to the effect that the person submitting and/or renouncing the Application
Form is (a) both a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside the United
States and is a non-U.S. Person, and in each case such person is eligible to subscribe for the Equity
Shares under applicable securities laws and is complying with laws of jurisdictions applicable to such
person in connection with this Issue; and our Company shall not be bound to issue or allot any Equity
Shares in respect of any such Application Form.

(g) Applications which have evidence of being executed or made in contravention of applicable securities
laws.
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(r) Applicants holding physical shares not submitting the documents.

(s) Application from investors who do not hold Rights Entitlement (REs) as on issue closing date in the
demat account from which application is submitted.

(t) Applications supported by amounts blocked from a third-party bank account.

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY
THROUGH THE ASBA PROCESS, TO RECEIVE THEIR RIGHTS EQUITY SHARES IN
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING
PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE INVESTOR AS ON THE RECORD
DATE LE. []. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION THEIR
DEPOSITORY PARTICIPANT’S NAME, DP ID AND BENEFICIARY ACCOUNT NUMBER/ FOLIO
NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN
IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION FORM IS SUBMITTED IN
JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD
IN THE SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN
THE APPLICATION FORM OR PLAIN PAPER APPLICATIONS, AS THE CASE MAY BE.

Investors applying under this Issue should note that on the basis of name of the Investors, Depository
Participant’s name and identification number and beneficiary account number provided by them in the
Application Form or the plain paper applications, as the case may be, the Registrar will obtain Demographic
Details from the Depository. Hence, Investors applying under this Issue should carefully fill in their Depository
Account details in the Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the
letters intimating unblocking of bank account of the respective Investor and/ or refund. The Demographic Details
given by the Investors in the Application Form would not be used for any other purposes by the Registrar.
Hence, Investors are advised to update their Demographic Details as provided to their Depository Participants.
By signing the Application Forms, the Investors would be deemed to have authorised the Depositories to
provide, upon request to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would be
emailed to the address of the Investor as per the email address provided to our Company or the Registrar or
Demographic details received from the Depositories. The Registrar will give instructions to the SCSBs for
unblocking funds in the ASBA Account to the extent Rights Equity Shares are not allotted to such Investor.
Please note that any such delay shall be at the sole risk of the Investors and none of our Company, the SCSBs or
Registrar shall be liable to compensate the Investor for any losses caused due to any such delay or be liable to
pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the
Investors (including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number,
then such Application Forms are liable to be rejected.

Applications by non-resident Shareholders

As regards the Application by non-resident Investors, payment must be made only through ASBA facility and
using permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and
subject to the following:

1. In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the
investment in Rights Equity Shares can be remitted outside India, subject to tax, as applicable according
to the Income-Tax Act. However, please note that conditions applicable at the time of original investment
in our Company by the Eligible Equity Shareholder including repatriation shall not change and remain
the same for subscription in the Issue or subscription pursuant to renunciation in the Issue.

2. Subject to the above, in case Rights Equity Shares are allotted on a non-repatriation basis, the dividend
and sale proceeds of the Rights Equity Shares cannot be remitted outside India.

3. Incase of an Application Form received from non-residents, Allotment, refunds and other distribution, if

any, will be made in accordance with the guidelines and rules prescribed by RBI as applicable at the time
of making such Allotment, remittance and subject to necessary approvals.
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4.  Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Rights Equity Shares shall, amongst other things, be subject to conditions, as may be
imposed from time to time by RBI under FEMA, in respect of matters including Refund of Application
Money and Allotment.

5. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts,
refunds and other disbursements, if any shall be credited to such account.

6.  Non-resident Renouncee(s) who are not Eligible Equity Shareholders must submit regulatory approval
for applying for Additional Rights Equity Shares.

Multiple Applications

A separate Application can be made in respect of each scheme of a Mutual Fund registered with the SEBI and such
Applications shall not be treated as multiple applications. For details, see “Investment by Mutual Funds” on page
no. 154 of this Letter of Offer.

In cases where multiple Applications are submitted including cases where an Investor submits Application Forms
along with a plain paper Application or multiple plain paper Applications, such Applications shall be treated as
multiple applications and are liable to be rejected (other than multiple applications submitted by any of the
Promoters or members of the Promoter Group to meet the minimum subscription requirements applicable to the
Issue as described in “Capital Structure” on page no. 44 of this Letter of Offer.

No separate Application Forms for Rights Equity Shares in physical and/ or dematerialized form should be made. If
such Application Forms are made, the Application Forms for Rights Equity Shares in physical form the Equity
Shares will be treated as multiple Application Forms and is liable to be rejected.

Authority for the Issue

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held on
10" April, 2026, pursuant to Section 62(1)(a) of the Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013. Further, the issue details such as price, number of shares, ratio etc. has been finalized and
approved by the Board of Directors in their meeting held on [¢].

Our Board in consultation with the Rights Issue Committee in its meeting held on [+] has approved the issue upto [¢]
Equity Shares to the Eligible Equity Shareholders on Right Issue basis having face value of Rs. 1.00/- each at Rs. [*]
per equity share (including share premium of Rs. [*] per equity share), in the ratio of [¢] Rights Equity Shares for
every [+] Fully Paid-up Equity Shares as held by Eligible Equity Shareholders on the Record Date i.e. []. The Issue
Price of [+] per Equity Share has been arrived at prior to determination of the Record Date i.e. [].

Our Company has received “In-principle approval” from BSE Limited in accordance with Regulation 28(1) of the
SEBI Listing Regulations, for the Rights Equity Shares to be allotted pursuant to the issue, vide letter dated [¢]. Our
Company will make application to BSE Limited to obtain their listing and trading approval for the Rights
Entitlements, as required under the SEBI Rights Issue Circulars.

Our Company has been allotted the RE-ISIN [¢] for the Rights Entitlements to be credited to the respective Demat

accounts of the Equity Shareholders of our Company. For details, see “Terms of the Issue” on page no. 140 of the
Letter of Offer.
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PROCEDURE FOR APPLICATIONS BY CERTAIN CATEGORIES OF SHAREHOLDERS
Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is subject to
certain limits, i.e., the individual holding of an FPI (including its investor group (which means multiple entities registered
as Foreign Portfolio Shareholders and directly and indirectly having common ownership of more than 50.00% of
common control)) shall be below 10.00% of our Post-Issue Equity Share Capital. In case the total holding of an FPI or
investor group increases beyond 10.00% of the Total Paid-up Equity Share Capital of our Company, on a fully diluted
basis or 10.00% or more of the paid-up value of any series of debentures or preference shares or share warrants that may
be issued by our Company, the total investment made by the FPI or investor group will be re-classified as FDI subject to
the conditions as specified by SEBI and RBI in this regard and our Company and the Shareholders will also be required
to comply with applicable reporting requirements.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. FPIs who wish to participate in the Issue are advised to use the
Application Form for non-residents. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines
and approvals in terms of Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or otherwise deal in
offshore derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by whatever name called,
which is issued overseas by an FPI against securities held by it that are listed or proposed to be listed on any recognised
stock exchange in India, as its underlying) directly or indirectly, only in the event (i) such offshore derivative instruments
are issued only to persons registered as Category | FPI under the SEBI FPI Regulations; (ii) such offshore derivative
instruments are issued only to persons who are eligible for registration as Category | FPIs (where an entity has an
investment manager who is from the Financial Action Task Force member country, the investment manager shall not be
required to be registered as a Category | FPI); (iii) such offshore derivative instruments are issued after compliance with
‘*know your client’ norms; and (iv) compliance with other conditions as may be prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative
instruments issued by or on its behalf, is carried out subject to inter alia the following conditions:

1. Such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI
Regulations; and

2. Prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative
instruments are to be transferred to are pre—approved by the FPI.

No investment under the FDI route will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval.

Procedure for Applications by AlFs, FVCls, VCFs and FDI route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment restrictions
on VCFs and FVClIs registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other things, the
investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in listed
Companies pursuant to rights issues. Accordingly, applications by VCFs or FVClIs will not be accepted in this Issue.
Further, Venture Capital Funds registered as Category | AlFs, as defined in the SEBI AlF Regulations, are not permitted
to invest in listed Companies pursuant to rights issues. Accordingly, applications by Venture Capital Funds registered as
category | AlFs, as defined in the SEBI AIF Regulations, will not be accepted in this Issue. Other categories of AlFs are
permitted to apply in this Issue subject to compliance with the SEBI AIF Regulations. Such AlFs having bank accounts
with SCSBs that are providing ASBA in cities/ centers where such AlFs are located are mandatorily required to make use
of the ASBA facility. Otherwise, applications of such AlFs are liable for rejection.

No investment under the FDI route (i.e. any investment which would result in the investors holding 10% or more of the
fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval from the government. It will be the sole responsibility of the investors
to ensure that the necessary approval or the pre-existing approval from the government is valid in order to make any
investment in the Issue. Our Company will not be responsible for any allotments made by relying on such approvals.
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Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are in eligible
to participate in this Issue under applicable securities laws and also from NRIs in Restricted Jurisdictions.

NRIs may please note that only such Applications as are accompanied by payment in free foreign exchange shall
be considered for Allotment under the reserved category. The NRIs who intend to make payment through NRO
accounts shall use the Application form meant for resident Indians and shall not use the Application forms meant
for reserved category.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”) may purchase or sell capital instruments of a listed
Indian Company on repatriation basis, on a recognised stock exchange in India, subject to the conditions, inter alia, that
the total holding by any individual NRI or OCI will not exceed 5.00% of the total paid-up equity capital on a fully diluted
basis or should not exceed 5.00% of the paid-up value of each series of debentures or preference shares or share warrants
issued by an Indian Company and the total holdings of all NRIs and OCIs put together will not exceed 10.00% of the
total paid-up equity capital on a fully diluted basis or shall not exceed 10.00% of the paid-up value of each series of
debentures or preference shares or share warrants. The aggregate ceiling of 10.00% may be raised to 24.00%, if a special
resolution to that effect is passed by the general body of the Indian Company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all investments
by entities incorporate in a country which shares land border with India or where beneficial owner of an investment into
India is situated in or is a citizen of any such country (“Restricted Shareholders”), will require prior approval of the
Government of India. It is not clear from the press note whether or not an issue of the Rights Equity Shares to Restricted
Shareholders will also require prior approval of the Government of India and each Shareholder should seek independent
legal advice about its ability to participate in the Issue. In the event such prior approval has been obtained, the
Shareholders shall intimate our Company and the Registrar about such approval within the Issue Period.

NRI can make application in Rights Issue only through ASBA mode. In addition, NRI who is applying in the
Rights Issue shall provide their Indian Postal Address to our Company on sodhanioasis@gmail.com or to
RTA on www.cameoindia.com through email or through any mode through courier/ registered post. The
details of Indian Postal Address should be supported with Utility Bill, Aadhar Card, Bank Statement
revealing the Indian Address prior to closing of Rights Issue i.e. [e].

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and such
applications shall not be treated as multiple applications. The applications made by asset management companies or
custodians of a mutual fund should clearly indicate the name of the concerned scheme for which the application is being
made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (“NBFC-SI”)

In case of an application made by NBFC-SI registered with RBI, (a) the certificate of registration issued by RBI under
Section 45IA of RBI Act, 1934 and (b) Networth certificate from its statutory auditors or any independent chartered
accountant based on the last audited financial statements is required to be attached to the application.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003-04 dated November 5, 2003, the stock invest
Scheme has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is [e], i.e., Issue
Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue
Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is
not blocked with the SCSB on or before the Issue Closing Date or such date as maybe extended by our Board or any
committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been declined and our
Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in “Basis of
Allotment” on page no. 163 of this Letter of Offer.
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Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 P.M. (Indian
Standard Time) or such extended time as permitted by the Stock Exchange.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Shareholders
can mention the reference number of the e-mail received from Registrar informing about their Rights Entitlement or last
eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

Withdrawal of Application

An investor who has applied in this Issue may withdraw their application at any time during Issue Period by approaching
the SCSB where application is submitted. However, no investors applying through ASBA facility, may withdraw their
application post the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated
Branches of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the
acknowledgment slip at the bottom of each Application Form. Our Board reserves its full, unqualified and absolute
right to accept or reject any Application, in whole or in part, and in either case without assigning any reason
thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective ASBA
Accounts, in case of Applications through wherever an Application is rejected in part, the balance of Application Money,
if any, after adjusting any money due on Equity Shares allotted, will be refunded/ unblocked in the respective bank
accounts from which Application Money was received/ ASBA Accounts of the investors within a period 2 (Two)
working days from the Issue Closing Date. In case of failure to do so, our Company shall pay interest at such rate and
within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.
Rights Entitlements

Eligible Equity Shareholders whose names appear as a beneficial owner in respect of the Equity Shares held in
dematerialized form or appear in the register of members as an Equity Shareholder of our Company in respect of
the Equity Shares held in physical form as on the Record Date, i.e., [o], are entitled to the number of Rights Equity
Shares as set out in the Application Form at www.cameoindia.com. The link for the same shall also be available
on the website of our Company at www.oasiscaps.com Rights Entitlements shall be credited to the respective demat
accounts of Eligible Equity Shareholders before the Issue Opening Date only in dematerialised form. If the
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date i.e. [e], have not provided
the details of their demat accounts to our Company or to the Registrar, they are required to communicate with the
Registrar to the Issue in the manner provided on their website i.e. www.cameoindia.com They may also
communicate with the Registrar to the Issue with the help of the helpline number at 044-40020710/ 0706/ 0741
and their email address: rights@cameoindia.com

Such Eligible Equity Shareholders can make an application only after the Rights Entitlements is credited to their
respective demat accounts, except in case of resident Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date i.e. [e].

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 to achieve
Minimum Public Shareholding and RE’s shall be issued to eligible equity shareholders as on the Record
date i.e. [e].

In adherence with SEBI Circular SEBI/HO/CFD/CMD/CIR/P/43/2018 dated February 22, 2018 in order to
achieve Minimum Public Shareholding. The Copy of this letter of Offer will be dispatch to the eligible
equity shareholders as on the Record date i.e. [e].

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the
Rights Entitlement Letter and the Application Form only to email addresses of Eligible Equity Shareholders who
have provided an email address to our Company or who are located in jurisdictions where the offer and sale of the
Rights Equity Shares is permitted under laws of such jurisdictions.
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The Letter of Offer will be provided only through email by the Registrar to the Issue on behalf of our Company to
the Eligible Equity Shareholders who have provided their email addresses to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and
in each case who make a request in this regard. The Letter of Offer and the Application Form may also be
accessed on the websites of the Registrar to the Issue and our Company through a link contained in the
aforementioned email sent to email addresses of Eligible Equity Shareholders (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) and on the Stock
Exchange website. The distribution of the Letter of Offer, the Rights Entitlement Letter and the issue of Rights
Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements
prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where
action would be required for that purpose, except that the Letter of Offer will be filed with the Stock Exchange and
also submitted to the SEBI in accordance with the provisions of the SEBI (ICDR) Regulations, 2018. Accordingly,
the Rights Entitlements and Rights Equity Shares may not be offered or sold, directly or indirectly, and the Letter
of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in
connection with this Issue may not be distributed, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Letter of Offer, the Rights Entitlement Letter or the Application
Form by way of electronic means, will not constitute an offer in those jurisdictions in which it would be illegal to
make such an offer and, in those circumstances, the Letter of Offer, the Rights Entitlement Letter or the
Application Form must be treated as sent for information only and should not be acted upon for making an
Application and should not be copied or re-distributed. Accordingly, persons receiving the Letter of Offer, the
Rights Entitlement Letter or the Application Form should not, in connection with the issue of the Rights Equity
Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Rights Entitlement Letter or the
Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws or
regulations. If the Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any person
in any such jurisdiction, or by their agent or nominee, they must not seek to make an application or acquire the
Rights Entitlements referred to in the Letter of Offer, the Rights Entitlement Letter or the Application Form. Any
person who acquires Rights Entitlements or makes an application will be deemed to have declared, warranted and
agreed, by accepting the Letter of Offer, the Rights Entitlement Letter and the Application Form, that it is entitled
to subscribe for the Rights Equity Shares under the laws of any jurisdiction which apply to such person.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the
credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date i.e. [e], our Company shall credit the Rights Entitlements to (i) the demat accounts
of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense
escrow account (namely, [e]) opened by our Company, for the Eligible Equity Shareholders which would
comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to
Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c)
the demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with
our Company or with the Registrar on the Record Date [e]; or (d) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date [o] where details of demat accounts are
not provided by Eligible Equity Shareholders to our Company or Registrar; or (e) credit of the Rights Entitlements
returned/ reversed/ failed; or (f) the ownership of the Equity Shares currently under dispute, including any court
proceedings. Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested
PAN and client master sheet of demat account etc., details/ records confirming the legal and beneficial ownership
of their respective Equity Shares) to the Company or the Registrar not later than two working days prior to the
Issue Closing Date to enable the credit of their Rights Entitlements by way of transfer from the demat suspense
escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible
Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to
such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to the Company or the Registrar account is active to
facilitate the aforementioned transfer.

RENUNCIATION AND TRADING OF RIGHTS ENTITLEMENT
Renouncees

All rights or obligations of the Eligible Equity Shareholders in relation to Applications and refunds relating to the
Issue shall, unless otherwise specified, apply to the Renouncee(s) as well.
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Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements
credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice-versa shall be
subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of
Finance from time to time. However, the facility of renunciation shall not be available to or operate in favor of an
Eligible Equity Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and
other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchange or through an off-market transfer.

Applications by Overseas Corporate Bodies

By virtue of the Circular No. 14 dated September 16, 2003, issued by the RBI, Overseas Corporate Bodies
(“OCBs”), have been derecognized as an eligible class of investors and the RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to OCBs) Regulations, 2003.

Accordingly, the existing Eligible Equity Shareholders of our Company who do not wish to subscribe to the Rights
Equity Shares being offered but wish to renounce the same in favour of Renouncee(s) shall not be able to renounce
the same (whether for consideration or otherwise), in favour of OCB(s). The RBI has however clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003, that OCBs which are incorporated and are not
and were not at any time subject to any adverse notice from the RBI, are permitted to undertake fresh investments
as incorporated non-resident entities in terms of Regulation 5(1) of RBI Notification N0.20/2000-RB dated May 3,
2000, under the foreign direct investment scheme with the prior approval of Government of India if the investment
is through the government approval route and with the prior approval of RBI if the investment is through automatic
route on case by case basis. Eligible Equity Shareholders renouncing their rights in favour of such OCBs may do so
provided such Renouncee(s) obtains a prior approval from the RBI. On submission of such RBI approval to our
Company at our Registered Office, the OCB shall receive the Application Form.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts,
either in full or in part (a) by using the secondary market platform of the Stock Exchange (the “On Market
Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation), during the Renunciation
Period. The Shareholders should have the demat Rights Entitlements credited/ lying in his/ her own demat account prior
to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the
Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred solely by the Shareholders/ Investors.

a) On Market Renunciation:

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/ selling them on the secondary market platform of the Stock Exchange through a registered stock-broker in the
same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading
on the Stock Exchange under RE-ISIN [¢] subject to requisite approvals. Prior to the Issue Opening Date, [¢] our
Company will obtain the approval from the Stock Exchange for trading of Rights Entitlements. No assurance can be
given regarding the active or sustained On Market Renunciation or the price at which the Rights Entitlements will trade.
The details for trading in Rights Entitlements will be as specified by the Stock Exchange from time to time.
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The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is 1
(One) Equity Share. To clarify further, fractional entitlements are not eligible for trading.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from
[e] to [e] (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through
their Registered Stock-Brokers by quoting the RE-ISIN [+] and indicating the details of the Rights Entitlements they
intend to trade. The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements
available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on “T+1 rolling settlement basis’, where ‘T’ refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock- brokers will issue a contract
note in accordance with the requirements of the Stock Exchange and the SEBI.

b) Off Market Renunciation:

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
way of an off-market transfer through a Depository Participant. The Rights Entitlements can be transferred in
dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s)
on or prior to the Issue Closing Date i.e. [*] to enable Renouncee(s) to subscribe to the Equity Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their Depository Participant by issuing a delivery instruction slip quoting the RE-ISIN [], the details of the buyer
and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already
having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The
Shareholders can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and
CDSL from time to time.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not accept any
payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through the ASBA facility, the Shareholders agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the
amount payable on Application, in the Shareholders’ ASBA Account. The SCSB may reject the application at the time of
acceptance of Application Form if the ASBA Account, details of which have been provided by the Shareholders in the
Application Form does not have sufficient funds equivalent to the amount payable on Application mentioned in the
Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company would have a right to
reject the Application on technical grounds for this Letter of Offer. After verifying that sufficient funds are available in
the ASBA Account details of which are provided in the Application Form, the SCSB shall block an amount equivalent to
the Application Money mentioned in the Application Form until the Transfer Date. On the Transfer Date, upon receipt of
intimation from the Registrar, and pursuant to the finalization of the Basis of Allotment as approved by the Designated
Stock Exchange, the SCSBs shall transfer such amount as per the Registrar’s instruction from the ASBA Account into
the Allotment Account(s) which shall be a separate bank account maintained by our Company, other than the bank
account referred to in sub-section (3) of Section 40 of the Companies Act, 2013. The bhalance amount remaining after the
finalization of the Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the
instructions issued in this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSCBC42/24.47.00/2003-04 dated November 5, 2003, the stock invest scheme has
been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Mode of payment for Resident Shareholders
All payments against the Application Forms shall be made only through ASBA facility or internet banking. The Registrar

will not accept any payments against the Application Forms, if such payments are not made through ASBA facility or
internet banking.
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Mode of payment for Non-Resident Shareholders

As regards the Application by non-resident Shareholders, payment must be made only through ASBA facility and
using permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and
subject to the following:

e Individual non-resident Indian Applicants who are permitted to subscribe to Rights Equity Shares by
applicable local securities laws can obtain Application Forms on the websites of the Registrar or our
Company.

Note: In case of non-resident Eligible Equity Shareholders, the Rights Entitlement Letter and the Application Form
shall be sent to their email addresses if they have provided their email address to our Company or if they are
located in certain jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such
jurisdictions. The Letter of Offer will be provided, only through email, by the Registrar on behalf of our Company
to the Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are located
in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions
and in each case, who make a request in this regard. Non-Resident Investors shall send their Right Entitlement
credit request with ID proof to the Registrar to the Issue at rights@cameoindia.com

e Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer or
sale of the Rights Entitlements and Rights Equity Shares may be restricted by applicable securities laws.

e Payment by non-residents must be made only through ASBA facility and using permissible accounts in
accordance with FEMA, FEMA Rules and requirements prescribed by the RBI.

o Eligible Non-Resident Equity Shareholders applying on a repatriation basis by using the Non-Resident
Forms should authorize their SCSB to block their Non-Resident External (““NRE’) accounts, or Foreign
Currency Non-Resident (“FCNR™) Accounts, and Eligible Non-Resident Equity Shareholders applying
on a non-repatriation basis by using Resident Forms should authorize their SCSB to block their Non -
Resident Ordinary (“NRO”) accounts for the full amount payable, at the time of the submission of the
Application Form to the SCSB. Applications received from NRIs and non-residents for allotment of the
Rights Equity Shares shall be inter alia, subject to the conditions imposed from time to time by the RBI
under the FEMA in the matter of refund of Application Money, allotment of Rights Equity Shares and
issue of letter of allotment. If an NR or NRI Investors has specific approval from RBI, in connection with
his shareholding, he should enclose a copy of such approval with the Application Form.

BASIS FOR THIS ISSUE AND TERMS OF THIS ISSUE

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity Shares held in
dematerialized form and on the register of members of our Company in respect of our Equity Shares held in physical
format the close of business hours on the Record Date i.e. [®] decided in consultation with the Designated Stock
Exchange, but excludes persons not eligible under the applicable laws, rules, regulations and guidelines.

PRINCIPAL TERMS OF THE RIGHTS EQUITY SHARES ISSUED UNDER THIS ISSUE

Face Value

Each Rights Equity Share will have the face value of Rs. 1.00/- per share.

Issue Price

Each Rights Equity Share is being offered at a price of Rs. [e] per Rights Equity Share, payable in full on
Application, in the Issue. The Issue Price has been arrived at by our Company prior to the determination of the
Record Date. The Issue Price and other relevant conditions are in accordance with Regulation 10(4) of the SEBI
Takeover Regulations. The Board of Directors at its meeting held on [e] has determined and approved the Issue
Price.

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of [e]

Rights Equity Share for every [e] Fully Paid-up Equity Shares held on the Record Date i.c. [®#]. The Board of
Directors at its meeting held on [e] has determined and approved the Rights Entitlement Ratio.
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Rights of instrument holder

Each Rights Equity Share shall rank pari passu with the existing equity shares of the Company.
Terms of Payment

Full amount of Rs. [e] per equity share shall be payable on Application.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of [e]
Equity Share for every [e] Fully Paid-up Equity Share held by the eligible equity shareholders of our Company on
the Record Date i.c. [®]. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of
any of the Eligible Equity Shareholders is less than [e] Equity Shares or is not in multiples of [e], the fractional
entitlement of such Eligible Equity Shareholders shall be ignored for computation of the Rights Entitlement.
However, Eligible Equity Shareholders whose fractional entitlements are being ignored earlier will be given
preference in the Allotment of one additional Equity Share each, if such Eligible Equity Shareholders have
applied for additional Equity Shares over and above their Rights Entitlement, if any.

Ranking

The Rights Equity Shares to be issued and allotted pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and the Articles of Association. The Rights Equity Shares to be issued and allotted
pursuant to the Issue shall rank pari passu with the existing equity shares of our Company, in all respects
including dividends.

Mode of payment of dividend

In the event of declaration of dividend, our Company shall pay dividend to the Eligible Equity Shareholders as per
the provisions of the Companies Act and the provisions of the Articles of Association.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI ICDR
Regulations, the Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps for
completion of necessary formalities for listing and commencement of trading in the Equity Shares will be taken
within such period prescribed under the SEBI ICDR Regulations. Our Company has received in-principle
approval from BSE through letter bearing reference number [e], dated [e]. Our Company will apply to the Stock
Exchange for final approval for the listing and trading of the Equity Shares subsequent to their Allotment. No
assurance can be given regarding the active or sustained trading in the Equity Shares or the price at which the
Equity Shares offered under this Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on BSE (Scrip Code: 512489) under the ISIN: INE876A01023.
The Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/
trading approvals from the Stock Exchange. Upon receipt of such listing and trading approval, the Equity Shares
shall be debited from such temporary ISIN and credited to the new ISIN for the Equity Shares and thereafter be
available for trading and the temporary ISIN shall be permanently deactivated in the depository system of CDSL
and NSDL.

The listing and trading of the Equity Shares issued pursuant to this Issue shall be based on the current regulatory
framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and trading
schedule.

In case our Company fails to obtain listing or trading permissions from the Stock Exchange, our Company shall
refund through verifiable means/ unblock the respective ASBA Accounts, the entire monies received/ blocked
within (four) days of receipt to intimation from the Stock Exchange, rejecting the application for listing of the
Equity Shares, and if any such money is not refunded/ unblocked within 4 (four) days after our Company
becomes liable to repay it, our Company and every director of our Company who is an officer-in-default shall, on
and from the expiry of the fourth day, be jointly and severally liable to repay that money with interest at rates
prescribed under applicable law.
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Subscription to this Issue by our Promoter and members of the Promoter Group

For details of the intent and extent of the subscription by our Promoters and Promoter Group, see “Capital
Structure” on page no. 44 of this Letter of Offer.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations. Our Company shall comply
with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Rights Equity Shareholders
Subject to applicable laws, the Rights Equity Shareholders shall have the following rights:

The right to receive dividend, if declared,;

The right to attend general meetings and exercise voting powers, unless prohibited by law;

The right to vote in person or by proxy;

The right to receive offers for rights shares and be allotted bonus shares, if announced;

The right to receive surplus on liquidation;

e The right to free transferability of Rights Equity Shares;

e The right to attend general meetings and exercise voting powers in accordance with law, unless prohibited
by law; and

e Such other rights as may be available to a shareholder of a listed public company under the Companies

Act and Memorandum of Association and Articles of Association.

General Terms of the Issue
Market Lot

The Equity Shares of our Company are tradable only in dematerialised form. The market lot for Rights Equity Shares in
dematerialised mode is one Equity Share. To clarify further, fractional entitlements are not eligible for trading.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same as
the joint holders with the benefit of survivorship subject to the provisions contained in our Articles of Association. In
case of Equity Shares held by joint holders, the Application submitted in physical mode to the Designated Branch of
the SCSBs would be required to be signed by all the joint holders (in the same order as appearing in the records of the
Depository) to be considered as valid for allotment of Equity Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Equity Shares in accordance with the provisions of the Section 72 of the
Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014. An Investor can
nominate any person by filling the relevant details in the Application Form in the space provided for this purpose.
Since the Allotment is in dematerialized form, there is no need to make a separate nomination for the Equity
Shares to be allotted in this Issue. Nominations registered with the respective DPs of the Shareholders would
prevail. Any Shareholder holding Equity Shares in dematerialised form and desirous of changing the existing
nomination is requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots

The Equity Shares shall be traded in dematerialized form only and, therefore, the market lot of Rights Entitlements shall
be 1 (One) Equity Share.

New Financial Instruments

There are no new financial instruments like deep discount bonds, debentures with warrants, secured premium notes etc.
issued by our Company.
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Restrictions on transfer and transmission of shares and on their consolidation/ splitting

There are no restrictions on transfer and transmission and on their consolidation/ splitting of shares issued pursuant to this
Issue.

However, the Investors should note that pursuant to provisions of the SEBI Listing Regulations, with effect from April 1,
2019, except in case of transmission or transposition of securities, the request for transfer of securities shall not effected
unless the securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI ICDR Regulations, SEBI Rights Issue Circulars and MCA General Circular No. 21/2020,
our Company will send only through email, the Rights Entitlement Letter, Application Form and other issue material to
the email addresses of all the Eligible Equity Shareholders who have provided their Indian addresses to our Company or
who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such
jurisdictions. The Letter of Offer will be provided only through email by the Registrar on behalf of our Company to the
Eligible Equity Shareholders who have provided their email addresses to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in
each case, who make a request in this regard.

All statutory notices, required by applicable laws, to the Eligible Equity Shareholders required to be given by our
Company shall be published in one (1) English language national daily newspaper with wide circulation, one (1) Hindi
language national daily newspaper with wide circulation and one (1) Marathi (Regional) daily newspaper with wide
circulation at the place where our Registered Office is situated.

Offer to Non-Resident Eligible Equity Shareholders/ Shareholders

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian Companies to issue Equity Shares to non-
resident Equity Shareholders including additional Equity Shares. Further, as per the Master Direction on Foreign
Investment in India dated January 4, 2018 issued by RBI, non-residents may, amongst other things, (i) subscribe for
additional shares over and above their Rights Entitlements; (ii) renounce the shares offered to them either in full or part
thereof in favour of a person named by them; or (iii) apply for the shares renounced in their favour. Applications received
from NRIs and non-residents for allotment of Equity Shares shall be, amongst other things, subject to the conditions
imposed from time to time by RBI under FEMA in the matter of Application, refund of Application Money, Allotment of
Equity Shares and issue of Rights Entitlement Letters/ Letters of Allotment/ Allotment advice. If a non-resident or NRI
Shareholders has specific approval from RBI or any other governmental authority, in connection with his shareholding in
our Company, such person should enclose a copy of such approval with the Application details and send it to the
Registrar at rights@cameoindia.com It will be the sole responsibility of the Shareholders to ensure that the necessary
approval from the RBI or the governmental authority is valid in order to make any investment in the Issue and our
Company will not be responsible for any such allotments made by relying on such approval.

The Rights Entitlement Letter and Application Form shall be sent only through e-mail to the Indian addresses of the non-
resident Eligible Equity Shareholders on a reasonable efforts basis, who have provided an Indian address to our Company
and located in jurisdictions where the offer and sale of the Equity Shares may be permitted under laws of such
jurisdictions, Eligible Equity Shareholders can access this Letter Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable securities laws) from the
websites of the Registrar, our Company and the Stock Exchange. Further, Application Forms will be made available at
Registered Office of our Company for the Non-Resident Indian Applicants. Our Board may at its absolute discretion,
agree to such terms and conditions as may be stipulated by RBI while approving the Allotment. The Equity Shares
purchased by non-residents shall be subject to the same conditions including restrictions in regard to the repatriation as
are applicable to the original Equity Shares against which Equity Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any
Application from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected at
the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by RBI, Overseas Corporate Bodies
(*OCBs”) have heen de recognized as an eligible class of Shareholders and RBI has subsequently issued the Foreign
Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003.
Any Shareholder being an OCB is required not to be under the adverse notice of RBI and in order to apply for this issue
as an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign Exchange
Management (Non-Debt Instrument) Rules, 2019.
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The non-resident Eligible Equity Shareholders can update their Indian address in the records maintained by the Registrar
and our Company by submitting the irrespective copies of self-attested proof of address, passport, etc. at
rights@cameoindia.com

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED
ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH
OUR EQUITY SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE [+] FOR
DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS” ON
PAGE NO. 164 OF THIS LETTER OF OFFER

Underwriting

The Issue is not underwritten.

Issue Schedule

Last date for credit of Rights entitlements []
Issue opening date []
Last date for on-market renunciation of rights / Date of closure of trading of [*]
Rights Entitlements*

Issue Closing Date” [*]
Finalising the basis of allotment with the Designated Stock Exchange (on [*]
or about)

Date of Allotment (on or about) []
Date of Credit (on or about) []
Date of Listing (on or about) []

#Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the
Issue Closing Date.

“Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine
from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).
Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

“Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date.
Our Company and/or the Registrar to the Issue will not be liable for any loss on account of non-submission of
Application Forms or on before the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date i.e., [+], have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two working days prior to the Issue Closing Date,
i.e., [*], to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to
their respective demat accounts, at least one day before the Issue Closing Date, i.e., [*].

Basis of Allotment

Subject to the provisions contained in this Letter of Offer, the Rights Entitlement Letter, the Application Form, the
Articles of Association and the approval of the Designated Stock Exchange, our Board will proceed to allot the Equity
Shares in the following order of priority:

(@ Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlements of Equity
Shares either in full or in part and also to the Renouncee(s) who has or have applied for Equity Shares
renounced in their favour, in full or in part.

(b) Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible Equity Shareholders
with zero entitlement, would be given preference in allotment of one additional Equity Share each if they apply
for additional Equity Shares. Allotment under this head shall be considered if there are any unsubscribed Equity
Shares after allotment under (a) above. If number of Equity Shares required for Allotment under this head are
more than the number of Equity Shares available after Allotment under (a) above, the Allotment would be made
on a fair and equitable basis in consultation with the Designated Stock Exchange and will not be a preferential
allotment.
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(c) Allotment to the Eligible Equity Shareholders who having applied for all the Equity Shares offered to them as
part of this Issue, have also applied for additional Equity Shares. The Allotment of such additional Equity
Shares will be made as far as possible on an equitable basis having due regard to the number of Equity Shares
held by them on the Record Date, provided there are any unsubscribed Equity Shares after making full
Allotment in (a) and (b) above. The Allotment of such Equity Shares will be at the sole discretion of our Board
in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential
allotment.

(d) Allotment to Renouncee(s) who having applied for all the Equity Shares renounced in their favour, have applied
for additional Equity Shares provided there is surplus available after making full Allotment under (a), (b) and
(c) above. The Allotment of such Equity Shares will be made on a proportionate basis in consultation with
the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

(e) Allotment to any other person, subject to applicable laws, that our Board may deem fit, provided there is surplus
available after making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard
shall be final and binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the same shall
be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Controlling
Branches, a list of the Shareholders who have been allocated Equity Shares in this Issue, along with:

i) The amount to be transferred from the ASBA Account to the separate bank account opened by our Company
for this Issue, for each successful Application;

ii) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

iii) The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

In the event of over subscription, Allotment shall be made within the overall size of the Issue.
ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will sent an email for Allotment advice, refund instructions (including in respect of Applications made
through the optional facility) or demat credit of securities and/or letters of regret, along with crediting the Allotted Rights
Equity Shares to the respective beneficiary accounts (only in dematerialised mode) or in a demat suspense account (in
respect of Eligible Equity Shareholders holding Equity Shares in physical form on the Allotment Date) or unblocking the
funds in the respective ASBA Accounts, if any, within a period of 2 (Two) working days from the Issue Closing Date i.e.
[¢] In case of failure to do so, our Company shall pay interest at 15.00% p.a. and such other rate as specified under
applicable law from the expiry of such period.

Investors residing at centers where clearing houses are managed by the RBI will get refunds through National Automated
Clearing House (“NACH”) except where Investors have not provided the details required to send electronic refunds or
where the investors are otherwise disclosed as applicable or eligible to get refunds through direct credit and real-time gross
settlement (“RTGS”).

The letter of allotment or refund order would be sent by permitted mode i.e. email only to the sole/ first Investor’s valid
email addresses provided by the Eligible Equity Shareholders to our Company.

Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and
disposal of Rights Equity Shares for non-receipt of demat account details in a timely manner.

In case of Allotment to resident Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date
i.e., [*], have paid the Application Money and have not provided the details of their demat account to the Registrar or our
Company at least two working days prior to the Issue Closing Date i.e. [*], the Registrar shall reject the application and will
refund the application amount.

PAYMENT OF REFUND

Mode of making refunds

In case of Applicants not eligible to make an application through ASBA process, the payment of refund, if any, including
in the event of oversubscription or failure to list or otherwise would be done through any of the following modes:

164|Page



Unblocking amounts blocked using ASBA facility.

NACH-National Automated Clearing House is a consolidated system of electronic clearing service. Payment of refund
would be done through NACH for Applicants having an account at one of the centers specified by RBI, where such facility
has been made available. This would be subject to availability of complete bank account details including MICR code
wherever applicable from the depository. The payment of refund through NACH is mandatory for Applicants having a
bank account at any of the centers where NACH facility has been made available by RBI (subject to availability of all
information for crediting the refund through NACH including the MICR code as appearing on a cheque leaf, from the
depositories), except where Applicant is otherwise disclosed as eligible to get refunds through NEFT or Direct Creditor
RTGS.

National Electronic Fund Transfer (“NEFT") — Payment of refund shall be undertaken through NEFT wherever the
Shareholders’ bank has been assigned the Indian Financial System Code (“IFSC Code”), which can be linked to a MICR,
allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date immediately prior
to the date of payment of refund, duly mapped with MICR numbers. Wherever the Shareholders have registered their nine-
digit MICR number and their bank account number with the Registrar to our Company or with the Depository Participant
while opening and operating the demat account, the same will be duly mapped with the IFSC Code of that particular bank
branch and the payment of refund will be made to the Shareholders through this method.

Direct Credit — Shareholders having bank accounts with the Banker(s) to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company.

RTGS - If their fund amount exceeds Rs. 2,00,000/- the Shareholders have the option to receive refund through RTGS.
Such eligible Shareholders who indicate their preference to receive refund through RTGS are required to provide the IFSC
Code in the Application Form. In the event the same is not provided, refund shall be made through NACH or any other
eligible mode. Charges, if any, levied by the Refund Bank(s) for the same would be borne by our Company. Charges, if
any, levied by the Investors bank receiving the credit would be borne by the Investors.

For all other Investors, the refund orders will be dispatched through email only to eligible equity shareholders, subject to
applicable laws. Such refunds will be made by electronic manner, permissible under the banking laws, which are in force,
and by SEBI from time to time.

Credit of refunds to Investors in any other electronic manner, permissible under the banking laws, which are in force, and
is permitted by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which were
provided in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES
Receipt of the Equity Shares in Dematerialized Form

The demat credit of securities to the respective beneficiary accounts or the demat suspense account (pending receipt
of demat account details for Eligible Equity Shareholders holding Equity Shares in physical form/ with IEPF
authority/ in suspense, etc.) will be credited within 3 (Three) days from the Issue Closing Date or such other
timeline in accordance with applicable laws.

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT/
CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH SHAREHOLDERS
ON THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN
PROVIDED TO OUR COMPANY OR THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO
THE ISSUE CLOSING DATE BY THE ELIGIBLE EQUITY SHAREHOLDER HOLDING EQUITY
SHARES IN PHYSICAL FORM AS ON THE RECORD DATE, OR (C) DEMAT SUSPENSE ACCOUNT
PENDING RECEIPT OF DEMAT ACCOUNT DETAILS FOR RESIDENT ELIGIBLE EQUITY
SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM/ WHERE THE CREDIT OF
THE RIGHTS ENTITLEMENTS RETURNED/ REVERSED/ FAILED.

Shareholders shall be allotted the Equity Shares in dematerialized (electronic) form. Our Company has signed an

agreement with NSDL and with CDSL which enables the Shareholders to hold and trade in the securities issued by our
Company in a dematerialized form, instead of holding the Equity Shares in the form of physical certificates.
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INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK
EXCHANGE ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Equity Shares in this Issue in the dematerialized form is as under:

i)  Open a beneficiary account with any depository participant (care should be taken that the beneficiary account
should carry the name of the holder in the same manner as is registered in the records of our Company. In the case
of joint holding, the beneficiary account should be opened carrying the names of the holders in the same order as
registered in the records of our Company). In case of Shareholders having various folios in our Company with
different joint holders, the Shareholders will have to open separate accounts for such holdings. Those Shareholders
who have already opened such beneficiary account(s) need not adhere to this step.

ii) It should be ensured that the depository account is in the name(s) of the Shareholders and the names are in the
same order as in the records of our Company or the Depositories.

iii)  The responsibility for correctness of information filled in the Application Form vis-a-vis such information with
the Shareholder’s depository participant, would rest with the Shareholders. Shareholders should ensure that the
names of the Shareholders and the order in which they appear in Application Form should be the same as registered
with the Shareholder’s depository participant.

iv) If in complete or incorrect beneficiary account details are given in the Application Form, the Shareholders
will not get any Equity Shares and the Application Form will be rejected.

v)  The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly credited
to the beneficiary account as given in the Application Form after verification or demat suspense account (pending
receipt of demat account details for resident Eligible Equity Shareholders holding Equity Shares in physical
form/ with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent directly to the
Applicant by e-mail and, by the Registrar but the Applicant’s depository participant will provide to him the
confirmation of the credit of such Equity Shares to the Applicant’s depository account.

vi) Non-transferable Allotment advice/ refund intimation will be directly sent to the Shareholders by the Registrar,
through e-mail.

vii) Renouncee(s) will also have to provide the necessary details about their beneficiary account for Allotment of
Equity Shares in this Issue. In case these details are incomplete or incorrect, the Application is liable to be
rejected.

viii) Dividend or other benefits with respect to the Equity Shares held in dematerialized form would be paid to those
Equity Shareholders whose names appear in the list of beneficial owners given by the Depository Participant to our
Company as on the date of the book closure.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form and who have not furnished
the details of their demat account to the Registrar or our Company at least two working days prior to the
Issue Closing Date, desirous of subscribing to Rights Equity Shares in this Issue must check the procedure for
application by and credit of Rights Equity Shares to such Eligible Equity Shareholders in Section Terms of
the Issue - “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form”
and “Credit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical
Form” on page nos. 146 and 164 respectively of this Letter of Offer.

IMPERSONATION

As a matter of abundant caution, attention of the Shareholders is specifically drawn to the provisions of Section 38 of the
Companies Act, 2013 which is reproduced below:

“Any person who makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or makes or abets making of multiple applications to a company in different names or
in different combinations of his name or surname for acquiring or subscribing for its securities; or otherwise induces
directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a
fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least Rs. 10./-
lakhs or 1.00% of the turnover of the Company, whichever is lower, includes imprisonment for a term which shall not be
less than six months extending up to ten years (provided that where the fraud involves public interest, such term shall not
be less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three times
of such amount. Where such fraud (i) involves an amount which is less than Rs. 10.00/- lakhs or 1.00% of the turnover of
the Company, whichever is lower, and (ii) does not involve public interest, then such fraud is punishable with
imprisonment for a term extending up to five years or fine of an amount extending up to Rs. 50.00 lakhs or with both.
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UTILISATION OF ISSUE PROCEEDS
Our Board of Directors declares that:

(@  All monies received out of the Issue shall be transferred to a separate bank account;

(b) Details of all monies utilized out of the Issue shall be disclosed, and shall continue to be disclosed until the time
any part of the Issue Proceeds remains unutilized, under an appropriate separate head in the balance sheet of our
Company indicating the purpose for which such monies have been utilized;

(c) Details of all unutilized monies out of the Issue, if any, shall be disclosed under an appropriate separate head in the
balance sheet of our Company indicating the form in which such unutilized monies have been invested; and

(d) Our Company may utilize the funds collected in the Issue only after final listing and trading approvals for the
Rights Equity Shares allotted in the Issue is received.

UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

(@ The complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily.

(b)  All steps for completion of the necessary formalities for listing and commencement of trading at the Stock
Exchange where the Rights Equity Shares are to be listed will be taken within the time prescribed by the
SEBI.

(¢)  The funds required for making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be made
available to the Registrar by our Company.

(d) Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
Investor within 2 (Two) working days of the Issue Closing Date, giving details of the banks where refunds
shall be credited along with amount and expected date of electronic credit of refund.

(e) No further issue of securities affecting our Company’s Equity Share capital shall be made until the Rights
Equity Shares are listed or until the Application Money is refunded on account of non-listing, under
subscription etc.

() In case of unblocking of the application amount for unsuccessful Applicants or part of the application
amount in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

(9 Adequate arrangements shall be made to collect all ASBA Applications and to consider them similar to
non-ASBA Applications while finalizing the Basis of Allotment.

(h)y Atany given time, there shall be only one denomination for the Rights Equity Shares of our Company.

(i)  Our Company shall comply with all disclosure and accounting norms specified by the SEBI from time to
time.

() Our Company accepts full responsibility for the accuracy of information given in this Letter of Offer and
confirms that to the best of its knowledge and belief, there are no other facts the omission of which makes
any statement made in this Letter of Offer misleading and further confirms that it has made all reasonable
enquiries to ascertain such facts.

Minimum subscription

The objects of this Issue are to augment our capital base and meet our funding requirements for increasing our
operational scale with respect to our NBFC activities as well as for general corporate purposes. Our Promoters and
Promoter Group have undertaken that they will subscribe to the full extent of their Rights Entitlements and shall not
renounce their Rights Entitlements (except to the extent of renunciation by any of them in favour of any other
Promoter or member of the Promoter Group), subject to the aggregate shareholding of our Promoters and Promoter
Group remaining compliant with the minimum public shareholding requirements under the Securities Contracts
(Regulation) Rules, 1957 (“SCRR”) and the SEBI Listing Regulations.

Accordingly, in terms of Regulation 86 of the SEBI ICDR Regulations and considering the objects of the issue, the
requirement of minimum subscription is not applicable for this Issue.

Withdrawal of the Issue

Subject to provisions of the SEBI ICDR Regulations, the Companies Act and other applicable laws, Our Company
reserves the right not to proceed with the Issue at any time before the Issue Opening Date without assigning any
reason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date, a public notice within 2 (Two) working
days of the Issue Closing Date i.e. [*] or such other time as may be prescribed by SEBI, providing reasons for not
proceeding with the Issue shall be issued by our Company. The notice of withdrawal will be issued in the same
newspapers where the pre-issue advertisement has appeared and the Stock Exchange will also be informed promptly.
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The Registrar to the Issue, will instruct the SCSBs to unblock the ASBA Accounts within 1 (One) working Day from
the day of receipt of such instruction. Our Company shall also inform the same to the Stock Exchange.

If our Company withdraws the Issue at any stage including after the Issue Closing Date and subsequently decides to
proceed with an Issue of the Equity Shares, our Company will file a fresh offer document with the stock exchange
where the Equity Shares may be proposed to be listed.

SHAREHOLDERS GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

1.

Please read this Letter of Offer carefully before taking any action. The instructions contained in the
Application Form and the Rights Entitlement Letter are an integral part of the conditions of this Letter of
Offer and must be carefully followed; otherwise, the Application is liable to be rejected. It is to be
specifically noted that this Issue of Rights Equity Shares is subject to the risk factors mentioned in “Risk
Factors” on page no. 27 of this Letter of Offer.

All enquiries in connection with the Letter of Offer or Application Form and the Rights Entitlement Letter
must be addressed (quoting the Registered Folio Number or the DP and Client ID number, the Application
Form number and the name of the first Eligible Equity Shareholder as mentioned on the Application Form
and super scribed “[*]”” on the envelope to the Registrar at the following address:

Email id: rights@cameoindia.com
Registered Address: Subramanian Building, No. 1, Club House Road, Chennai — 600002, Tamil Nadu,
India

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated
Investors helpdesk for guidance on the Application process and resolution of difficulties faced by the
Investors will be available on the website of the Registrar at www.cameoindia.com Further, helpline
number provided by the Registrar for guidance on the Application process and resolution of difficulties is at
044-40020700/ 0706/ 0741.

The Shareholders can visit following links for the below-mentioned purposes:

e  Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on
the Application process and resolution of difficulties faced by the Shareholders:
www.cameoindia.com

e Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the
Registrar at service@satellitecorporate.com or our Company at sodhanioasis@gmail.com

e Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
service@satellitecorporate.com

e Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible
Equity Shareholders: service@satellitecorporate.com

This Issue will remain open for a minimum [e] days. However, our Board will have the right to extend the issue period
as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the
Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India and
FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions subject to
which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the precise manner in
which such investment may be made. The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017, has
given its approval for phasing out the FIPB. Under the Industrial Policy, 1991, unless specifically restricted, foreign
investment is freely permitted in all sectors of the Indian economy upto any extent and without any prior approvals, but
the foreign investor is required to follow certain prescribed procedures for making such investment. Accordingly, the
process for foreign direct investment (“FDI”) and approval from the Government of India will now be handled by the
concerned ministries or departments, in consultation with the Department for Promotion of Industry and Internal Trade,
Ministry of Commerce and Industry, Government of India (formerly known as the Department of Industrial Policy and
Promotion)(“DPIIT”), Ministry of Finance, Department of Economic Affairs, FIPB section, through a memorandum
dated June 5, 2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases. The
DPIIT issued the Consolidated FDI Policy Circular of 2020 (“FDI Circular 2020”), which, with effect from October 15,
2020, consolidated and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIT
that were in force and effect as on October 15, 2020. The Government proposes to update the consolidated circular on
FDI policy once every year and therefore, FDI Circular 2020 will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press
releases which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under
Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance and
reporting requirements are stipulated under the Foreign Exchange Management (Mode of Payment and Reporting of Non-
Debt Instruments) Regulations, 2019 issued by RBI The FDI Circular 2020, issued by the DPIIT, consolidates the policy
framework in place as on October 15, 2020, and supersedes all previous press notes, press releases and clarifications on
FDI issued by the DPIIT that were in force and effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided
that (i) the activities of the investee company falls under the automatic route as provided in the FDI Policy and FEMA and
transfer does not attract the provisions of the Takeover Regulations; (ii) the non-resident shareholding is within the
sectorial limits under the FDI Policy; and (iii) the pricing is in accordance with the guidelines prescribed by SEBI and
RBI.

No investment under the FDI route (i.e. any investment which would result in the investor holding 10.00% or more of the
fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval from the government. It will be the sole responsibility of the investors
to ensure that the necessary approval or the pre-existing approval from the government is valid in order to make any
investment in the Issue. Our Company will not be responsible for any allotments made by relying on such approvals.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note that
pursuant to Circular no. 14 dated September 16, 2003 issued by RBI, Overseas Corporate Bodies (“OCBs”) have
been derecognized as an eligible class of investors and RBI has subsequently issued the Foreign Exchange
Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any
Investor being an OCB is required not to be under the adverse notice of RBI and in order to apply for this issue as
an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign Exchange
Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are deemed to
have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such
approvals shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval under
any of the applicable laws on behalf of the Investors and shall not be liable in case of failure on part of the Investors
to obtain such approvals.

The above information is given for the benefit of the Applicants/ Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Letter of Offer. Investors are advised to make their independent investigations and ensure that the number of Equity
Shares applied for do not exceed the applicable limits under laws or regulations.
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SECTION X - OTHER INFORMATION
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered into or are to be entered into by our Company (not
being contracts entered into in the ordinary course of business carried on by our Company or contracts entered into
more than two years before the date of this Letter of Offer) which are or may be deemed material have been entered
into or are to be entered into by our Company. Copies of the documents for inspection referred to hereunder, would
be available at the registered office of the Company during business hours from the date of this Letter of Offer until
the Issue Closing Date.

A. MATERIAL CONTRACTS FOR THE ISSUE

1. Registrar Agreement dated 9™ January, 2026 entered into between our Company and the Registrar to the
Issue.

2. Escrow Agreement dated [¢] amongst our Company, the Registrar to the Issue and the Bankers to the
Issue.

3. Monitoring Agency Agreement dated [+] between our Company and the Monitoring Agency.
B. MATERIAL DOCUMENTS

1. Certified copies of the Memorandum of Association and Articles of Association of our Company as
amended from time to time.

2. Certificate of Incorporation of the Company as “Oasis Securities Limited”, dated 6™ November, 1986.

3. Resolution of the Board of Directors dated 10 April, 2026 in relation to the issue and Resolution of the
Board of Directors dated [+] approving issue details like price, number of shares and ratio etc.

4. Consents of our Directors, Company Secretary & Compliance Officer, Chief Financial Officer, Statutory
Auditor of the Company, Bankers to the Company, Bankers to the Issue, Registrar to the Company,
Registrar to the Issue and Monitoring Agency to include their names in this Letter of Offer and to act in
their respective capacities.

5. Annual Reports of the Company for the year ended on March 31, 2025, 2024, 2023, 2022 & 2021 and
Unaudited Financial Results for the quarter and nine months ended on 31 December, 2025 along with
Limited Review Report.

6. Statement of possible Tax Benefits dated 10" April, 2026 from the Statutory Auditor included in this
Letter of Offer.

7. In-principle approval dated [] issued by BSE Limited.
Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so,
required in the interest of our Company or if required by the other parties, without reference to the Equity

Shareholders subject to compliance of the provisions contained in the Companies Act, 2013 and other relevant
statutes.
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SECTION XI - DECLARATION

We hereby certify that no statement made in this Letter of Offer contravenes any of the provisions of the
Companies Act, 2013 and the rules made thereunder. All the legal requirements connected with the Issue as also
the guidelines, instructions, etc., issued by SEBI, the Government of India and any other competent authority in

this behalf, have been duly complied with.

We further certify that all disclosures made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Sd/-

Mr. Rajesh Kumar Sodhani
(Managing Director)

DIN: 02516856

Sd/-

Mr. Devi Dutt Agarwal

(Chairman Cum Whole-time Director)
DIN: 10631960

Sd/-

Ms. Priya Sodhani

(Non - Executive Director)
DIN: 02523843

Sd/-

Mr. Gyan Chand Jain
(Non - Executive Director)
DIN: 01220412

Sd/-

Mr. Manish Bihani

(Non - Executive and Independent Director)
DIN: 03466971

Sd/-

Ms. Meenu Kabra

(Non - Executive and Independent Director)
DIN: 10269674

SIGNED BY THE KEY MANAGERIAL PERSONNEL(S) OF THE COMPANY

Sd/-

Mr. Rajesh Kumar Sodhani
(Managing Director)

DIN: 02516856

Sd/-

Mr. Devi Dutt Agarwal

(Chairman - Cum Whole-time Director)
DIN: 10631960

Sd/-
Ms. Kirti Mool Chand Jain
(Company Secretary and Compliance Officer)

Sd/-
Mr. Surendra Kumar Joshi
(Chief Financial Officer)

Date: 10™ April, 2026
Place: Mumbai
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	PROCESS OF MAKING AN APPLICATION IN THE ISSUE
	Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while submitting application through online/ electronic Application through the website of the SCSBs (if made available ...
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	A shareholder, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this Issue through ASBA proc...
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	Self-Certified Syndicate Banks
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	d) Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on application mentioned in the Application Form, in the ASBA Account, of which details are provided in the Application Form and have signed the same.
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	f) Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the Application Form in physical form or plain paper Application.
	g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the beneficiary account is held with the Depository Participant. In case the Application Form is submitted in joint names, ensure that the beneficiary...
	h) Ensure that your PAN is linked with Aadhar and you are in compliance with CBDT notification dated Feb 13, 2020 read with press release dated June 25, 2021 and September 17, 2021.
	Don’ts for Shareholders applying through ASBA:
	a) Do not submit the Application Form after you have submitted a plain paper Application to a Designated Branch of the SCSB or vice versa.
	b) Do not send your physical Application to the Registrar to the Issue, the Escrow Collection Bank(s) (assuming that such Escrow Collection Bank is not an SCSB), a branch of the SCSB which is not a Designated Branch of the SCSB or our Company; instead...
	c) Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the Application.
	d) Do not submit Application Form using third party ASBA account.
	e) Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your jurisdiction.
	Application by Specific Investor(s), if any and applicable:
	Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any Specific Investor(s). Accordingly, provisions of Regulation 84(1)(f) of the SEBI ICDR Regulations are not applicable to us.
	Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process
	a) Name of our Company, being “Oasis Securities Limited”;
	b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);
	c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/ DP and Client ID;
	d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespe...
	e) Number of Equity Shares held as on Record Date;
	f) Allotment option – only dematerialized form;
	g) Number of Equity Shares entitled to;
	h) Number of Equity Shares applied for within the Rights Entitlements;
	i) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
	j) Total number of Equity Shares applied for;
	k) Total amount paid at the rate of Rs. [●] per equity share;
	l) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;
	m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained;
	n) Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
	o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and
	p) All such Eligible Equity Shareholders are deemed to have accepted the following:
	Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form
	Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form
	PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE I.E. [•] AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT LEAST TWO WORKI...
	Do’s:
	Don’ts:
	Grounds for Technical Rejection

	PROCEDURE FOR APPLICATIONS BY CERTAIN CATEGORIES OF SHAREHOLDERS
	CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
	Procedure for Renunciation of Rights Entitlements
	Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders/ Investors.
	MODE OF PAYMENT
	Mode of payment for Resident Shareholders
	Mode of payment for Non-Resident Shareholders
	BASIS FOR THIS ISSUE AND TERMS OF THIS ISSUE
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	PAYMENT OF REFUND
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	Unblocking amounts blocked using ASBA facility.
	Credit of refunds to Investors in any other electronic manner, permissible under the banking laws, which are in force, and is permitted by SEBI from time to time.
	Refund payment to non-residents
	ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES
	Receipt of the Equity Shares in Dematerialized Form
	The demat credit of securities to the respective beneficiary accounts or the demat suspense account (pending receipt of demat account details for Eligible Equity Shareholders holding Equity Shares in physical form/ with IEPF authority/ in suspense, et...
	PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE, OR (B) T...
	INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM.
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	A. MATERIAL CONTRACTS FOR THE ISSUE
	1. Registrar Agreement dated 9th January, 2026 entered into between our Company and the Registrar to the Issue.
	2. Escrow Agreement dated [⦁] amongst our Company, the Registrar to the Issue and the Bankers to the Issue.
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